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Veterans who obtair 1 GI loans when interest rates
were high can now refinance these loans at today's lower rate
without regard to the amount of entitlement they may have re-
maining.

This new program ! s become popular since the GI rate
' s dropped to new lows.

The procedures are simple and fast. No appraisal is
required by the VA, but the refinancing will cost discount
points.

The VFW strongly backed this provision in the law
because it may help veterans reduce t! ir monthly payments con-

iderably.

The Congress recently returned 13 weeks of federal
employment benefits after a four week waiting period to many
jobless former servicemen.

Before this new law, only those who were involuntarily
discharged could receive unemployment benefits. Those with
honorable discharges were barred from receiving unemployment

compensation as an inducement to remain in the service.

Congress and the law was changed to giy most prior servicemen

benefits if they are unemployed after their first term of service.
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Thousands of military retirees who work for or retired
a second time from a civil service job after 1956 will have
their civilian annuities adjusted upward, thanks to the VFW
and Congress.

Retirees who combined their military and civilian
- federal service for retirement purposes lost credit for the
military portion under Social Security for payments made after
1956 when they reached age 62.

The new law, backed by the VFW, eliminated that pro-
vision and double-retirees will have their annuities recomputed.
Current employees will be allowed to pay ¢ 7en percent
of their military annuity into the civil service retirement fund

and will not be subject to the offset at age 62.
I julations are being published by the government.
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