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I. PURPOSE 

THE- WHITE HOUSE 

WASH I NGTO l\J 

July 30, 1981 

MEETING WITH THE CABINET COUNCIL 
ON ECONOMIC AFFAIRS 

DATE: 
LOCATION: 
TIME: 

FROM: 

July 31, 1981 
Cabinet Room 
10:00 a.m. (60 mins.) 

Craig L. Fuller~ 

This meeting of the Cabinet Council on Economic Affairs 
is scheduled in order to provide you and senior members 
of your Administration with a briefing on the economic 
outlook. Additionally, a report will be made by 
Secretary Regan concerning the tax bill. 

II. BACKGROUND 

Agenda: 

1. Economic Outlook -- Murray Weidenbaum 

Murray Weidenbaum will lead the discussion. 
He has provided the attached charts for review 
prior to the meeting. The presentation will 
be in the form of a briefing. No items are 
being presented for decision. 

2. Tax Bill -- Donald Regan 

Secretary Regan will present a status report 
on the tax package as passed. He will also 
report on what is expected to occur in conference 
committee. 

III. PARTICIPANTS 

The meeting is being limited to principals only. An 
exact list will be attached to the agenda. 

IV. PRESS PLAN 

None. White House photographer only. 

V. SEQUENCE 

After calling the meeting to order call on Don Regan as 
Chairman of the Cabinet Council on

1

Economic Affairs to 
introduce the first agenda item. 
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o We are on a high level, but --

o The economy is moving 
essentially sideways and will 
continue to do so. 
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CONSUMER PRICE INDEX 
PERCENT CHANGE FROM 12 MONTHS EARLIER 
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o Inflation is easing, although --

o Further progress will be harder to 
come by. 

I II III IV 
1981 



w 
E­
<I: 
et::: 

.....J 

QJ 
1-l 
I'll ' • 

tTI 
{/) s::: 
QJ ·r-1 

·r-1 Cl. 
1-l Cl. 
.µ ·r-1 
{/) r-i 
::i {/) 
'O 
s::: :>-! 

·r-1 r-i 
.0 

Q) ·r-1 
E Cll 
O·r-1 
(/) ::> 

0 

<I: t-~~~~--1f--~~~~--1,--~~~~--1,_.-~~~~--1~~~~~--1~~--. 
::> 
:z: ['­
:z: • 
<I: .--4 

L[) 

• 
M 

• • 

OLL.. 

....... 

....... 

....... 
....... 
00 
CJ) 
....... 

t----i 
....... 



B 
I 
L 
L 
I 
0 
N 
s 
0 
F 

D 
0 
L 
L 
A 
R 
s 

470 

450 

430 

410 

390 

370 

1•1 
I~ 

MONEY SUPPLY . CM1B> 
QUARTERLY AVERAGE LEVELS 

o The Federal Reserve is pursuing 
an appropriate monetary policy. 

Federal Reserve targets,,...-
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o Despite easing inflation --

o Interest rates, so far, have 
stubbornly refused to decline. 
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UNEMPLOYMENT RATE 

o The unemployment rate is on a 
high plateau, but --

o Is likely to move higher over 
the next six months. 
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o The next two quarters are likely to 
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THE WHITE HOUSE 

WASH I NG TO N 

MEETING WITH FAMILY OF ELIZABETH DOLE 
DATE: 

PLACE: 
TIME: 

FROM: 

I. PURPOSE 

JULY 31, 1981 
The Oval Off ice 
11:15 a.m. (5 mins.) 

~ ELIZABETH H. DOLE 

Greetings (welcome to the White House). Photo Opportunity. 

II. BACKGROUND 

My family is here visiting with me for the weekend from 
Salisbury, N. C. They are great admirers of yours and 
are elated with the work you are doing. They are also 
delighted that you've asked me to be a part of your staff. 

III. PARTICIPANTS 

Elizabeth Dole 
Mrs. Mary Hanford (Mother) 80 years old 
Mr. Joe Cathey (Uncle) 
Ms. Anita Cathey (Niece) 

IV. PRESS PLAN 

None 

V. SEQUENCE OF EVENTS 

I will escort them to the reception area just outside the Oval 
Office and await further instructions from Dave or Helene . 



MEMORANDUM 

PURPOSE: 

BACKGROUND: . 

PARTICIPANTS: 

PRESS PLAN: 

THE WHITE HOUSE 

WASHINGTON 

July 30, 1981 

MEETING: Dr. Richard Wirthlin 
Oval Off ice LOCATION: 

TIME: 

FROM: 

11:30 - 12:00 p.m. 
Friday, July 31, 1981 

Lyn Nofziger~ 

To discuss results from Dr. Wirthlin's 
recent survey. 

Decision Making Information (DMI) has 
recently conducted a nation-wide poll, 
reflecting public opinion on the last 
two months of the Reagan administration 
including reaction to Judge O'Connor's 
nomination and the Economic Recovery 
Program • 

.,---nr. Richard Wirthlin ~~.If 
DMI 

....--Ed Meese 
p Hike 'Bea;cer 
.....--.TimBaR~ 
.-- Ed Rollins 

none 

Deputy Assistant to the President 
for Political Affairs 
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PHOTO SESSION WITH EDITOR-IN-CHIEF AND 
PUBLISHER OF CONSTRUCTION EQUIPMENT MAGAZINE 
DATE: July 31, 1981 
LOCATION: Oval Office 
TIME: 3:10 pm (5 minutes) 
FROM: Helene von Damm 

1. PURPOSE 

To take publicity photographs with the Editor-in-Chief and 
Publisher of Construction Equipment Magazine to be featured 
along with an interview that will be published in their 
September issue. 

2. BACKGROUND 

The Editor and Publisher of Construction Equipment Magazine 
are strong supporters of yours and, in an effort to assist 
your economic recovery program, they proposed an interview 
with you, to give their 250,000 readers (industry leaders) 
the opportunity to hear first hand your proposed program 
as it affects the heavy construction industry. 

In view of the time restraints and the technical aspects 
of the subject, we had the questions submitted in writing. 
Your staff has completed the answers for you and is ready 
to submit them. 

3. PARTICIPANTS 

Arnold Consdorf, Editor-in-Chief 
Robert D. De Freitas, Publisher 
Wes Shoup, Associate Publisher 

Staff 
Helene von Damm 

4. PRESS PLAN 

White House Photographer Only 

5. SEQUENCE OF EVENTS 

--brief greeting 
--individual and group photos 


