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0 821524Z PIAY 86 

fl1 APIEMBASSY PIONROVIA 
TO SECSTATE llASHDC IPllTEDIATE 4375 

UNCl AS SECT I ON 85 Of 86 ITONROV I A 84! 18 

FOR AF AND AF/II, A/AID ANO AID/AFR 

E. 0. 12356: MIA 

TAGS: HIN, ECON, PREL, PGOV, ll, US, ITASS, EAIO 
SUBJECT : DOE'S SPEECH ON THE ECONOPIY 

IN THE fOlLOlllNG CRITICAL AREAS: 

I. AT THE NATIONAL BANK Of LIBERIA TO OVERSEE THE 
CDllECTION AND .DISBURSEMENT OF OFFSHORE FUNDS, AND 

(SPECIALLY OF THE 25 PERCENT OF EXPORT RECEIPTS THAT 
Will BECOME AVAILABLE AS OF PIAY I, 1916; 

2. Ill THE REVENUE DEPARTMENT AT THE 111NISTRY Of 
FINANCE TO OVERSEE THE COLLECTION OF GOVERNITENT 
RE VENUE; ANO 

3. Ill THE EXPEllDITURE Alm DEBT ITANAGEMENT DEPARTMENT 
AT THE MIN I STAY OF FI NAtlCE TO ENHANCE EXP ENO I TURE 
CONTROL. 

llHILE TMESE ftEASURES PIAY NOT PROVIDE A CURE-ALL FOR 

OUR ECONO"IC PROBLEMS, llE BELIEVE THEY CONSTITUTE 
A SOUHD BASIS FOR STABILIZING THE ECONOMY Ill THE 
SHORT RUN AND Will LAY THE FOUNDATION FOR INITIATING 

TH[ "EOIUM TO LONG TERM RECOVERY ANO GROWTH PROGRA" 
FOR L llER I A. 

IT IS PLEASING TO NOTE THAT 11£ HAVE ALREADY BEGUN 
TO SEE SIGNS OF IPIPROVErlENT ANO THE REGAINING OF 
CONFIDENCE IY BUSINESSES ANO THE BANKING SECTOR. 

IT IS THEREFORE OUR RESPONSIBILl l . All OF US, AS 

TRUE LIBERIANS, IRRESPECTIVE OF POLITICAL, ECONOMIC 
Oii SOCIAL BACKGROUND, TO \/ORK TOGETHER TO DEVELOP 
OUR COUNTRY ANO MAKE LIFE WORTH LIVING FOR ALL. 

GOVERN"ENT IS AWARE THAT A "AJOR PROILEn HAS IEEN 
THAT OF PAY"ENT OF SALARIES TO PUIL IC SERVANTS. 

I llANT TO LET OUR PEOPLE ~NOii THAT THIS MATTER IS 
OF SERIOUS CONCERN TO US AND IS PERSISTENTLY 
CLAl"ING OUR ATTENTION. 

llHE• YOU DO NOT GET PAID, YOU CANNOT PAY YOUR RENT; 
TOU CANNOT IUY FOOD; YOUR CHILDREN ' S SCHOOL FEES 

CANNOT IE PAID. CONSEQUENTLY, THE LANDLORDS DO NOT 
HAVE FUNDS TO "EET THEIR OBLIGATIONS; THE MARKET 
VOPIEll LOSE CUSTOrlERS ANO THE VIC IOUS CYCLE CONTINUES. 

AL TMOUGN 11£ AA( AllU[ OF All Of aESE PROILEITS, II( 

ARE FORCED AT TIMES TO SEEK YOUI UNOERSTANO ING AND 

SY"'ATHY FOR THE PIOILEPIS ~OV[RNllENT FACES AS \/Ell . 

llOllROV IOU 85 OF 86 821HJZ 

WU THE TlllES ARE GOOD, ll'E All SHOULD ENJOY ANO 
WEI TlllS ARE HARD ll'E SHOULD ALL COii£ TOGETHER AND 
HT TO lllTHSTAMD THE DIH ICUL Tl£·S. 

I llOULD l IKE TO IEL IEVE THAT Ii{ HAVE SEEM THE PIOST 
DIFFICULT OF TlllfS. I BELIEVE OUR PEOPLE CAN NOii 

LOOK fORllARD Ill TH HOPE FOR. A BETTER TOPIORROll. 

Wll[ I HAVE AlllAYS IHll CAUTIOUS ABOUT PIAKlllG 
PROlllSES, I All lllll ING TO TAKE THE RISK IN ASSURING 
All OUR PUBLIC SERVANTS THAT If THE PRESENT TREND 

COllTlllUES, SALARIES TO All EMPLOYEES IN GOVERNITENT 
llOUlO IE PIAOE CURRENT BY JUNE THIS YEAR. 

HllOll CITIZENS, YOUR EXCELLENC IES, DIST I NGUISHED 
LADIES AND GE•TLEPIEN: IT PIAY ll'ELL BE THAT PIANY OF 
LIFE'S FAILURES ARE DUE TO THE PllSTAKEN IDEA Of BEING 
COllTENT lllTH PAST ACHIEVEPIENTS, lllHCH, LIKE PAST 

0

llESSINGS, IS •or ENOUGH. 

MUPIAll UTURE IEING llltAT IT IS, ll'E SURELY DO NOT HAVE 
A PIONOPOl.Y Of SHORTCOPllNGS. BUT OUR DETERIT I NATION 
TO TAKE ADVANTAGE ANO SEIZE EVERY OPPORTUNITY 
TO IPIPROVE SHOULD RECE I VE THE APPROB~TION OF All 
PEOPLE AND EARN THE RESPECT AND RECOGNITION Of 
THE llORlD. 

IT IS PIY THINKING THAT WHAT IS REQUIRED NOii, PERHAPS 
llORE THAN EVER, IS DEVOTED ANO FAITHFUL SERVICE BY 
All PERSONS ENTRUSTED Ill TH THE SACRED TASK OF 
ADPlllllSTERING THE AFFAIRS OF OUR LANO ANO THE 
COOPERATIOll AND LOYAL TY OF ALL OUR PEOPLE . 

ftY FElLOll CITIZENS: ll'E MUST BE PREPARED TO GO ANY 

lEllGTH IN THE l•TEREST OF OUR COUNTRY. IT "UST IE 

6H9 AF 75 C 
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FOR AF AND AF/W, A/AID AND AID/AFR 

E:O. 12356: N/A 
TAGS: EF IN, ECON, PREL, PGOV, LI, US, MASS, E AID 
SUBJECT: DOE' S SPEECH ON THE ECONOMY 

MADE KNOWN TO ALL - FRIENDS AND FOES AL IKE, THAT WE 
SHALL PAY ANY PRICE AND BEAR ANY BURDEN TO PRESERVE 
OUR HERITAGE - I AM PREPARED TO DO NOTHING LESS. 

/SI 

WE MUST FEEL OURSELVES DUTYBOUND TO RENDER USEFUL 
SERVICES TO MANKIND, FOR IT IS ONLY IN THE PURIFYING 
FIRE OF SACRIFICE THAT THE DROSS OF SELFISHNESS IS 
CONSUMED AND THE EULLNESS OF HUMAN POTENTIALS REALIZED . 

• LET US THEREFORE BECOME IMPELLED AND MOVED BY AN 
IRRESISTIBLE URGE, IF WE MUST HOLD IN HIGH ESTEEM 
THE INVALUABLE SACRIFICES MADE BY OUR IMMORTAL 
FOREBEARS; LET US ENDEAVOR RESOLUTELY TO PLAY OUR 
ROLES WELL AND FULFILL OUR ASSIGNMENTS TO THE BEST 
OF OUR ABILITIES. 

FOR TRULY IF WE COME TOGETHER AS A PEOPLE, WE CAN 
ACHIEVE FOR OURSELVES AND POSTERITY THE BLESSING OF 
PEACE, PROSPERITY AND HAPPINESS WHICH MOTIVATED 
THE FOUNDING OF THIS NATION OVER A CENTURY AGO. 

MA~ GOD CONTINUE TO BLESS THE WORKS OF OUR HANDS 
AND SAVE THE STATE . 

I THANK YOU. END QTE . PERKINS 

i .. ) 

CIAE-0" 
COME-0" 
CEA-01 
JUSE-01 

38 
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' . f" A"EMBASSY "ONAOVI A 
~TO SECSTATE llASHOC l""EDIATE 437! 

UNCLAS SECTION 81 Of 86 llONAOVIA 849!ll 

FOR AF AND Af/W, A/AID AND AID/AFR 

E. O. 12356: MIA 
TAGS: EFIN, ECON, PREL, PGOV, LI, US, "ASS, EAID 
SUBJECT: ODE'S SPEECH ON THE ECONO"Y 

REF: "ONROVIA 4829 

AT 11:111 A.". ON "AY 2, PRESIDENT DOE DELIVERED 
A RADIO ADDRESS TO THE NATION. PRESENT IN THE 
MNSION WERE "EMBERS Of THE CABINET, THE 
LEGISLATURE AND THE DIPLO"ATIC CORPS. THE TEXT 
Of THE ADDRESS fOLLO\IS. 

QTE llR. VICE PRESIDENT; MR. SPEAKER AND HONORABLE 
. "E"BERS Of THE LEGISLATURE ; ME"8£RS OF THE CABINET ; 

nA. ACTING CHIEF JUSTICE; llR. CMIEF OF STAFF AND 
"EMBERS or THE ARME: FORCES OF LIBERIA; 
M. DOYEN AND "EHBERS OF THE DIPLOHATIC CORPS; 
nE"BERS OF THE CLERGY, PRELATES; DISTINGUISHED 
LADIES AND GENTlE"EN; FELLOW CITIZENS; FRIENDS: 
THROUGH THE TENDER GUIDING H~NOS AND MERCIFUL 
lllll Of THE ALnlGHTY OUR LI YES HAVE BEEN SPARED, 
AllD II[ ARE AILE TO STAND BEFORE YOU TODAY. 

Ill RECENT TI "ES, OUR NAT I ON HAS BEEN CONFRONTED 
Ill TM GRAVE EVENTS 11111 CH HAVE SO"ET I nE S TENDED TO 
MK[ US IEl IEVE THAT OUR ENE"Y • THE OE Vil llAS 
SOlllG TO BE IN CHARGE Of THE RACE COURSE Of l IH . 
IUT, AINOR"Al THINGS ARE ONLY PHASES Of THE EBB 
AND FLOW Of THE GREAT RIVER Of l!FE. 

A LITTLE OVER ONE HUNDRED OAYS AG. THROUGH DIVINE 
PROVIDENCE AND THE OPERATION Of LAW, A NEii ERA IN 
lMC ANNALS Of OUR NATION WAS USHERED INTO BEING. 

SURELY WE HAVE RE~SON TO THANK GOO AND TAKE 
COURAGE FOR HI" HAVING GIVEN US STRENGTH TO 
CONTINUE THIS GREAT TASK Of NATION-BUILDING. 

"y FELLOW CITIZENS : I HAVE CO"E TO SPEAK TO YOU 
THIS nORNING CONCERNING A llATTER WHICH IS OF "AJOA 
CONCERN TO All l llERIANS • YOUNG ANO OLD, "ALE 
ANO FEnALE, PEOPLE FRO" EVERY \/Alff Of LIFE; THIS 
MTTU HAS TO DO WI TH THE STATE OF OUR ECONOMY. 

AS OUR NATION TRAVELS ALONG THE PATH Of CONSTITUTED 
GOVERN"ENT, II( NOW FIND OURSELVCS CHALLENGED IY 
SEVERE ECONO"IC PROILE"S, WMICH TENO TO THREATEN 
OUI SOVEIE I GNTY. 

Tiil NATION"$ ECONOMY HAS APPROACHED A POINT llMER( 
IOlO AND URGENT ACTIONS ARE REQUIRED IF II( All 

• 

D 
State 

. /9,5 
INCOMING 
TELEGRAM 

llOMROV IUUJ I! Of 86 8215411 '545 
TO "INl"IZE THE RISK Of FURTHER ECONOn1c 
DEPRESSIOll, OISLOCATIDN, AND FOSSIBlE COLLAPSE, 

Af 751 

A SITUATION lllllCH COULD HAVE SERIOUS ~DVERSE ~ 
COllSEQUENCES FOR OUR llATIDN' S SOCIAL AND POl ITICAL 
FAIRIC. - ,i 

11111tc A SERIES or couRAGEous occ1s10Ns HAVE IEE• •• pt,. 
TAKEN OVU THE PAST FIVE YEARS ANO STABILIZATION 
PROGRAMS UNDERTAKEN WI TH EXTERNAL ASSISTANCE, THE 
EC011on1c SITUATION OF OUR COUNTRY REnAINS CRITICAL 
AJID THE STANDARD Of l IVlllG or DUA PEOPLE CONTINUES 
TO IE SEVEREl Y ERODED. EXTERNAL DEVELOPMENTS 
MAYE CERTAINLY PLAYED A nAJOR ROLE Ill THIS 
"ISFORTUNE, BUT WE HAVE TO ALSO ACCEPT THAT POI. ICY 
FAILURES Ill SOii[ INSTANCES HAVE CONTRIBUTED TO 
TNE PRESENT CRISIS . 

GOVERNMENT IS COllV INCE D THAT THE f I SCAl I tlBAl ANCE 
CREATED AS A RESULT OF AN EXCESS Of HPE ND I TURES 

0

0VER REVOUES IS A 11AJOR SOURCE OF OUR PROBLE11S, 
lllllCH HAS IN TURll, AGGRAVATED THE LIQUIDITY AllD 
IAllKlllG CRISIS. 

REDUCING THIS BUDGETARY IMRAI ANCE IS, Ill OUR 
VIEW, A PREREQUISITE FOR ECONOl11C RECOVERY ANO 
REQUIRES THE RIGOROUS IMPLEMENTATION OF POLICY 
MEASURES DESIGNED TO ATTAIN THIS OBJECTIVE. 
llHIL[ A nEDIUll TO LO~G TERM ECONOlllC RECOVERY 
PROGRAM IS BEING DEVELOPED FOR ADOPTION BY GOVERNHENT, 
THE FOLLOWING CONSTITUTES A PROGRAll FOR SHOAT-TERM 
RECOVERY AND \llll RECEIVE OUR FULLEST SUPPORT. 

' REVENUE COLLECTION 
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INFO LOG-IS CDl'Y-111 AOS-H AID-81 INR-U SS-81 CI A£-H 

El-118 DODE ·II H-81 EXl"-96 llSCE-88 llSAE-88 conE-88 
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F" AnEMBASSY MONROVIA 
TO SECSTATE llASHOC IMnEOIATE 4372 

UNCLAS SECTION 12 OF 86 MONROVIA 84918 

FOR AI AND AF/II, A/AID AND AID/AFR 

E.O. 12356: II/A 

TAGS: EFIN, ECON, PRH, PGOV, LI, US, MASS, EAID 
SUBJECT: DOE'S SPEECH ON THE ECONOMY 

THE ACHIEVEMENT OF THE SHOAT RUN GOALS DF ECONOMIC 
RECOVERY ANO THE LAYING OF THE FOUNDATION FOR 
SUSTAINED DEVELOPMENT REQUIRE THAT CERTAIN 
FUNDAMENTAL CHANGES BE IMMEDIATELY INSTITUTED IN 
THE REVENUE COLLECTION MACHINERY TD CORRECT THOSE 
FACTORS \l!llCH ACCOUNT FOR SHORTFALLS IN COLLECTION. 
TOWARDS TH IS END, THE BUDGET FOR THE SECOND SEMESTER 
OF 1985/1986 HAS BEEN PROGRAMMED TO CONSOLIDATE 
All PUBl IC REyENyLS. THOSE REVEPWES PREVIOUSLY 
fiRMARKElfroR ZPECIF IC PURPOSES ARE TO BE 
1£~1TTED TO GOVERNMENT ANO DISBURSED THROUGH THE 
NORMAL BUDGETARY PAOCE SS. 

AT THE SAME TI ME, THE PRACTICE OF OFF SE TT I NG 
GOVERNMENT OBLIGATIONS OUTSIDE OF THE BUDGET 
AGAINST TAX REVENUE OF SOME PUBLIC CORPORATIONS 
"UST IE DISCONTINUED IMMEDIATELY. 
TH£ nANAGEMENT OF THESE ESTABLISHMENTS HAVE BEEN 
DIRECTED NOT TD HONOR REQUESTS FROn ANY MINISTRY 
OR AGENCY. MOREOVER, THE MANAGEMENT OF THE l llER I A 
PETROLEUM REFINING COMPANY HAS BEEN INFORMED THAT 
LIFTING OF PETROLEUM PRODUCTS MUST BE DONE ON A 
CASH·DNL Y BASIS . 

Ill ORDER TO PROPERLY RECONCILE ACCOUNT lllTH THE 
PETRO-CHEMICAL INDUSTRIES <l'Cll FOR GOVERNMENT'S 
FUEL CONSUMPTION, AN AUDIT HAS BEEN COMMISSIONED 
TO IE UNDERTAKEN BY AN INDEPENDENT PUBLIC ACCOUNTING 
FIRM. 

IN OUR CONTINUING EFFORT TO CONSOLIDATE THE REVENUE 
IASE, GOVERNMENT HAS NOTED lllTH CONCERN THAT REVENUE­
GENERATING ENTITIES SUCH AS THE LIBERIA NA;IONAL 
LOTTERIES ARE PRE;ENTLY NOT SUPERVISED"ll THE 
APPROPRIATE GOVERNMENT AGENCIES. II[ HAVE ACCORDINGLY 
GIVEN DIRECTIVES FOR THE LllER14 NATIONAL LOTTERIES 
TO IE CLASSIFIED AS A STATE ENTERPRISE ANO 
SUPERVISED IY THE MINISTRY or FINANCE. 

All IMMEDIATE AUDIT HAS ALSO BEEN COMMISSIONED TO 
[STABLISH AN INVENTORY OF REVENUE ARREARS DUE TH[ 
TUASURY. 

llU"EROUS COMMISSIONS AND llORKING GROUPS SET UP TO 
REVIEW THE NATION ' S ECONOMIC PROILEMS HAVE BEEN 
CRITICAL or PERFORMANCE Ill TM[ CUSTOMS AREA. THOSE 
REPORTS NAVE UNANIMOUSLY SUPPORTED OUR SUSPICIONS 
Of UNDER-INVOICINr. or IMPORTS AND LEAKAGES Ill 

llOllROV 14911 12 OF 16 821541Z 
CUSTOMS PROCEDURES. 

NTER CAREFUL ANALYSIS, 11E NAVE EllOOllSED THE 
lll'LEllUTATION OF A COlll'REHENSl-VE IMPORT SURVEILLANCE 
SCHEllE. 

THE SCHEllE IS IElllG UNDERTAKEN IN COLLABORATION 
lllTH All lllTERNATIONAL 'FIRM lllTH All EXTENSIVE RECORD 
OF EXPERIENCE IN THIS AREA. 

A NUlllU OF CORRECTIVE tl£ASURES ARE BEING 
lllPLEtl£11TED IN THE SHORT RUN TO GUARANTEE THAT 

POLICIES SUCN AS THE IMPORT INSPECTION SCHEME, llHICH 
HAVE INTERMEDIATE AND LONG-TEA11 BENEFITS, Will 
IEAR FRUIT . 

IT IS oua NOPE THAT BUSINESSES AND OTHERS CONCERNED 
lllll COOPERATE I II THE I 11Pl EnENTAT I ON OF TH IS SCHEtl£ 
DURING THIS INITIAL PERIOD. 

TNE ISSUANCE Of DUTY ORAi/BACK CERTIFICATES HAVE 
IEU CANCELLED AND DUTY-FREE PRIVILEGES TO THE PX 
OPERATIONS ANO DUTY-FREE SHOPS ABOLISHED. 

THE OPERATIONS OF THE NATIONAL INVESTMENT COMMISSION 
I NVDl VE GRANT I NG OF TAX CON CE SS I ON ANO I NC ENT I VE 
CONTRACTS AS INDUCEMENTS FOR INVESTORS. THOSE 
lllSTRUllEllTS BY llHICH INCENTIVES Al!E OFFERED HAVE 
DIRECT lllPLICATIONS FOR THE REVENUE AND TAX LAl/S 
OF l llERIA. 

COllSIDERING THAT THESE TAX LAWS ARE ADMINISTERED 
IY THE nlNISTRY Of FINANCE IN CLOSE COLLABORATIOll 
lllTH OTHER AGENCIES OF GOVERNMENT, I I/ILL BE 
SUIMITTING A BILL TO THE LEGISLATURE TO RECONSTITUTE 
THE NATIONAL lllVEST11£NT COMMISSION TO INCLUDE THE 

6546 
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UllCLAS SECTION 83 or 8fi MONROVIA 84918 

FOR Af ANO AF/II, A/AID AND AID/AFR 

E.O. 12356: II/A 
TAGS: EFI~ ECON, PREL, PGOV, LI , US, llASS, EAIO 
SUBJECT: ODE'S SPEECH ON THE ECONOMY 

l'llNISTRIES OF FINANCE, PLANNING ANO JUSTICE. 

EXl'ENO I TUAE CONTROL 

DISTINGUISHED LADIES ANO GENTLEMEN, llY FELLOll 
CITIZENS: " CONSIDERING THAT POLICIES AIMED AT 
INCREASING REVENUES 00 NOT YIELO CONCRETE RESULTS 
Ill THE VERY SHORT RUN, AND IN OUR EHORT TO REOUCE 
THE DEFICIT, GOVERNMENT HAS INSTITUTED A SERIES 
OF POLICY MEASURES TO CURTAIL THE BUDGET AND 
Elll'llNATE EXTRA-BUDGETARY EXPENDITURES. 

\/AGES AND SALARIES \/HICH CONSTITUTE THE LARGEST 
SINGLE EXPENDITURE ITEll IN THE RECURRENT BUDGET 
HAVE BEEN REDUCED FRO!! SIO lllLLION TO S7 lllLLION 
PER llONTH AS A RESULT OF THE SALARY REDUCT I ON ANO 
RETIREMENT EXERCISE INTRODUCED IN DECEMBER 1915, 
WlllLE THE FREEZE ON OOllESTIC ARREARS PAYllENT 
CONTINUES TO IE IN FORCE. 

llOT\llTHSTANOING THESE EFFORTS, FINANCIAL 
DISCIPLINE CONTINUES TO ELUDE US AS EVIDENCED BY 
THE ESCALATION or THE OVERALL IUOGET DEFICIT FROM 
A PROJECTED SS4 . 7 lllLL IOtl TO AN ACTUAL Of S71 lllLLION 
REPRESENTING 7 PERCENT or GOP FOR THE FIRST HALF 
OJ FISCAL YEAR 191511916; THIS IS CLEARLY AN 
UNTENABLE SITUATION. 

PUBLIC CORPORATIONS 

THE RECORD OF POOR FINANCIAL PERFORllANCE, ANO 
INDEED THE FAILURES OF SOllE OF OUR PUILIC 
CORPORATIOttS HAVE CONTRIBUTED SIGNIFICANTLY TO 
TN[ CURRENT ECONOMIC CRISIS. FOR A VARIETY OF 
REASONS, llANY PUBLIC CORPORATIONS HAVE NOT IEEN 
AILE TO OPERATE VIABLY, EFFICIENTLY, ANO IN A 
,ROFITAIL[ MANNER. 

A DIRECT RESULT or THIS STATE OF AFFAIRS IS THAT 
THESE CORPORATIONS HAVE IECOllE A DRAIN ON THE 
ALREADY SCARCE RESOURCES or GOVERNllENT, INSTEAD OF 
IEING POSITIVE CONTRIBUTORS TO THE NATIONAL INCOllE 
AND llELF ARE. 

110 111'.ASURES DESIGNED TD lllPROVE AND RlVITAL IZ£ 

Tiil Lll[RIAN ECONOMY llOULO HAVE IEEN COMPLETE 
lllTHOUT ADDRESSING TN[ PROILEllS Of THE PUILIC 

l'IONROV 84911 83 Of 86 121S41Z 
COllPOUTIONS IN A FIRll, FORCEFUL, ANO POSITIVE 
IWlllER. 

IT IS TOI/ARDS THIS END THAT Oll.JIARCH 11, 1986, 
f GAV[ EXE CUT I VE APPROVAL TO AN ACT PASSED BY THE 

UTIONAl LEGISLATURE \/HICH AUTHORIZED THE PRESIDENT 
OF THE REPUBLIC or LIBERIA TO DEVISE APPROPRIATE 
ANO NECESSARY llEASURES TO \/HOLLY OR PARTIALLY 

PRIVATIZE CERTAIN STATE ENTERPRISES IN ORDER TO 
lllPROVE THEIR OPERATIONAL EFFICIENCY, PRODUCTIVE 
COlll'ETENCE AND REDUCE THE IR DEPENDENCE UPON 
GOVE RNl'l[NT SUBS I 0 IE S. 

THE llOOAllTIES FOR THE PROPO$ED PRIVATIZATION 
SCHEii[ ARE PRESENTLY BEING llOAKEO OUT, INCLUDING 

. AUDITS OF THESE ENTITIES BY INTERNATIONALLY 
RECOGNIZED ACCOUNTING FIRllS . 

TO DATE, A NUllBER OF THESE ENTERPRISES HAVE BEEN 
IDENTIFIED FOR INITIAL SCRUTINY AND A PLAN or ACTION 
AND \/ORK PROGRAM HAVE BEEN ADOPTED BY GOVERNMENT. 
EFFORTS ARE PRESENTLY UNOERllAY TO SEEK FUNO I NG 
THROUGH THE llORLO BANK roR TECHNICAL ASS:STANCE TO 
IE llADE AVAILABLE TO GOVERNllEMT THROUGH THE BURE~U 

OF STATE ENTERPRISES FOR THE PRIVATIZATION PROGRAM. 

POI.ICY DECISIONS REGARDING THE FEASIBILITY AND 
DEGREE OF OIVESTPIENT, ANO NEGOTIATIONS OF FINAL 
ARRAllGEnENTS lllTH SUCCESSFUL APPLICANTS FOR 
RECOllllENOATION TO GOVERNllENT \/Ill BE ENTRUSTED TO 
A PRIVATIZATION COMPllSSION llHICH IS TO BE ESTABLISHED 
SHORTLY. 

\IE Ill SH TO STRESS HERE THAT GOVERNllENT' S APPROACH 
TO PRIVATIZATION SHALL BE STRICTLY PROFESSIONAL, 
AND SHAl.L BE GUIDED ALllAYS BY THE PRINCIPLE THAT 
ANY SUCH ACTIVITY l'IUST REDOUND TO THE ULTlnATE 
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SUBJECT: DOE'S SPEECH ON THE ECONOPIY 

WELFARE AND IENHIT OF THE LIBERIAN PEOPLE IN BOTH 
THE l"llEDIATE AND FUTURE TER". 

DEBT SERVI CE 

OISTlllGUISHED LADIES AND C 'JTLE"Ell: OF GREAT 
CONCERN TO US HAS BEEN THE ~ TERNAL DEBT-SERVICE 
ARREARS AND ITS ATTENDANT ••VERSE CONSEQUENCES FOR 
OUR ABILITY TO ACQUIRE THE ADDITIONAL FINANCIAL 
RESOURCES WHICH WE :iO DESPERATELY NEED . 

I/MILE THE "AGNITUDE OF THE Al1DUNTS IN 'IOLYED AND THE 
SEVERITY OF THE FOREIGN EXCHANGE CRISIS WHICH 
CONFRONTS US "AKE IT 111POSSl8LE TO Ell"INATE 
£XTERllAL PAY11ENT ARREARS IN THE SHORT RUN, IT IS 
•EVERTHELESS ABSOLUTELY ESSENTIAL THAT WE "AKE 
EFFOllTS TO PAY THAT WHICH IS POSSIBLE. 

FDR IT IS OllLY IY SD DOING THAT II( WILL REGAIN TH£ 
CONFIDENCE OF OUR CREDITORS WHICH IS NECESSARY FOR 
REQUESTING FURTHER ASSISTANCE, INCLUDING DEBT 
R£SCHEDUL I llG. 

I H~VE ACCORDINGLY DIRECTED THE 111NISTER OF 
!IMANCE TO DEVELOP A PRIORITY LIST OF DEBT-SERVICE 
PAYrl£11TS DU£ THIS YEAR; THIS PROCEDURE 11UST IE IASED 
ON DEVELOP11ENT~L CONSIDERATIONS SUCH THAT DEBT 
llEPAYllENT IECDPIES A PRODUCT I YE ENDEAVOR . THE 
SPECIAL ACCOUNT INTO lllllCH A PERCENTAGE OF OFFSHORE 
llEVENUES ARE TO IE DEPOSITED IN ORDER TO 
FACILITATE DEBT-SERVICE PAY,,ENTS "UST IE RESTORED 
AND R£PL£1tl SHED. 

llE CANNOT OYER·E,,PHASIZE THE FACT THAT URGENT 
DEil OILIGATIONS llUST IE HONORED l""EDIATELY. 
THE SURRENDER OF 2! PERCENT OF LIBERIAN EXPORTERS ' 
RECEIPTS TO THE NATIONAL BANK EFFECTIVE 11AY I, 1916, 
WILL ENHANCE OUR ABILITY TO SERVICE OUR OEIT . IN 
DUii OPINION, THE 111PLE11ENTATION OF THIS SCHE,,E 
WILL SERVE AS AN 111PORUNT FACTOR IN Sllr'IULATING 
ECONO"IC ACTIVITIES AND THEREBY CONTRllUTE TOWARDS 
TH£ OVEllALL a£ COVE RY . 

II[ lllSM TO THANK All THOSE CONCERNED FOR THEIR 
CDIWERATIOll Ill THE l"'LE11£NTATION OF THIS SCH£"£ . 

llOll£TARY ANO l I QUI 0 I TY CRISIS 

llOllROV iml 14 OF 16 8215422 

TM£ SEVERITY OF THE PRESENT LIQUIDITY CRISIS AND 
Tiil CDllTINUOUS EROSION OF THE DOLLAR STANDARD -

AS EVIDENCED BY TH£. BANKING SYSTE"'S INABILITY TO 
CARRY OUT ITS llDA"AL FUNCTIONS AND THE DISAPPEARANCE 
OF US BANKNOTES FRO" CIRCULATIOll CANNOT BE 

OVERE"PHASIZED. OUR ECONO"Y HAS NOW REACHED THE 
POINT WHERE A CO,,PREHENSIVE REVIEW OF LIBERIA'S 

"OllETARY AND FINANCIAL SYSTE" IS URGENTLY CALLED 
FDR. 

UPON OUR REQUEST, THE l"F HAS AGREED TO UllDE~TAKE 
A COllPREHEllSIVE STUDY OF THE CURRENCY SYSTE" AND 
l'RESEllT TO GOYERN"ENT A.LIST OF POLICY OPTIONS 
AVAILABLE FOR !"PROVING IT . 
Ill TH[ lllTERI" THE GOYERN11EllT Will EXERT All 
EFFORTS TO ENSURE THAT THE LIBERIAll ECONO"Y DOES 
NOT "DYE FURTHER AWAY FROl1 THE DOLLAR STANDARD. 

"y FELLOW CITIZENS: \IE HAVE ENDEAVORED TO PLACE 
IN POSITIONS OF TRUST Ill THE ECON0111C ANO FINANCIAL 
"AllAGE'1£11T SECTORS QUALIFIED INDIVIDUALS WHO, WE 
BELIEVE, WOULD IE DEDICATED AND C011r'llTTED TO 
ACN1£VING NATIONAL OBJECTIVES ANO SEEKING THE 
WELFARE OF THE LIBERIAN PEOPLE. \IE Will CONTINUE 
TO •IVE FULLEST SUPPORT TO THESE OFFICIALS Ill THE 

0

1'£11FDR'1AllCE OF THEIR RESPECT I VE DUTIES. 

\IE ARE CONCERNED, HOWEVER, THAT OUR COUNTRY STILL 
LACKS SUFFICIENT PROFES~IONALS AT THE '11DOLE­
"ANAGE"ENT LEVEL WHERE POLICY 111PLE11£NTATION IS 
CARRIED OUT ANO WHERE IT IS OFTEN FRUSTRATED. 
SINCE IT IS IEYO~D OUR '1EANS TO ADDRES:i THIS PRDBLE'1 
I.II THE SHORT RUii, llE Will URGENTLY REQUEST TECHNICAL 
ASSISTANCE FRO" THE 1,,F, WORLD BANK, ANO ·THE EEC 
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