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DIAWARA, Mr. M. T. 
President, Club de Dakar 
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Paris, France 75008 

DIRECTOR OF PRESS RELATIONS 
W.R. Grace & Company 
Grace Plaza 
1114 Avenue of the Americas 
New York, New York 10036 

DORAN, Mrs. Jackie 
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923 16th Street, N. W. 
Washington, D.C. 20006 
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State of Delaware 
Legislative Hall 
Dover, DE 19901 
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GRAEBER, Mr. Ted 
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HARDING, Mr. Ralph 
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Suite 717 
2600 Virginia Avenue, N.W. 
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IHLE, Mr. Bill 
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President 
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The Rayburn Building 
Washington, D.C. 20515 

PEROT, Mr. H. Ross 
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PERRY, Mr. Robert J. 
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The University of Michigan 
5602 Haven Hall 
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POPE, Mr. William T. 
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POWERS, Ms. Gayle 
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United States Senate 
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SHULTZ, The Honorable George P. 
Secretary of State 
Washington, DC 20520 

SITTMAN, William 

SMALL, Ms. Lisa 
302 West Carpenter 
Springfield, IL 62702 

SMATHERS, The Honorable George A. 
Smathers, Symington & Herlong 
1700 K Street, NW 
Washington, DC 20006 

SNOWE, The Honorable Olympia 
House of Representatives 
Washington, DC 20515 

SPRINGER, Mr. Ed 
BLT Enterprises 
Post Office Box 6631 
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STONE, The Honorable W. Clement 
Chairman 
Combined International Corporation 
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STROUD, Dr. Fayette K. 
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THOMAS, Mr. Robert E. 
Chairman of the Board 
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THOMSON, Mr. Meldrim, Jr. 
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Orford, N.H. 03777 

TIMKEN, Mr. William R., Jr. 
Timken Company 
1835 Deuber Street 
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TIMMONS, The Honorable William 
Timmons and Company 
1850 K Street, N. W. 
Washington, DC 20006 

VILLARREAL, Ms. Lora J. 
2843 Sutton Oaks Lane 
Vienna, VA 22180 

VOSS, Mr. Peter E. 
Board of Governors 
Washington, D.C. 20260 

WALKER, Mr. Robert C. 
Vice President, National Affairs 
Adolph Coors Company 
Suite 723, Washington Building 
1434 New York Avenue, N.W. 
Washington, D.C. 20005 

WESSELY, Mr. Arthur J. 
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WILSON, Ms. Patricia Wilson 
373 Moselle Street 
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WINIC, Ms. Lucy 
2950 Neilson Way, Suite 209 
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WOODS, Mr. Dalton J. 
505 American Tower 
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WRIGHT, His Excellency Oliver 
Ambassador of Great Britian 
British Embassy 
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WRIGHT, His Excellency Oliver 
Ambassador of Great Britain 
Washington, DC 20008 

ZENKO, Mr. John A. 
1530 North State Parkway 
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THE WHITE HOUSE 

WASHINGTON 

June 6, 1983 

Dear Dean and Fran: 

You don't have to tell me how proud you 
are of Brian. He is certainly a handsome 
man and obviously very ambitious. My 
congratulations to you, as well as Brian. 

I am enclosing a set of Presidential cuff 
links as a graduation present for Brian. 
I hope he enjoys them. 

The Air Force is very lucky to be getting 
Brian. 

Thanks so much for letting me know all your 
good news. 

MICHAEL K. DEAVER 
Assistant to the President 
Deputy Chief of Staff 

Mr. and Mrs. Dean Eslick 
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THE WHITE HOUSE 

WASHINGTON 

June 6, 1983 

Dear Bob: 

That was very thoughtful of you to send 
the picture taken at the Home Builders 
event -- which, incidentally, was very 
good. 

Do I really look that stern? 

Sincerely, 

MICHAEL K. DEAVER 
Assistant to the President 
Deputy Chief of Staff 

Mr. Robert D. Bannister 
Senior Staff Vice President 
National Association of Home Builders 
15th and M Streets, N.W. 
Washington, D.C. 20005 

• 



Rob.art D 8anni1t11r 
Senior Staff Vice President 
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THE WHITE HOUSE 

WASHINGTON 

June 6, 1983 

Dear Bob: 

Thanks for your remarks about Williamsburg. 
I, too, feel it was a real triumph and 
that great strides were made by the 
President. 

You'll be hearing from me soon about 
another meeting. 

Sincerely, 

MICHAEL K. DEAVER 
Assistant to the President 
Deputy Chief of Staff 

M r . Ro b e rt C . l~ a l k e r 
Vice President, National Affairs 
Adolph Coors Company 
Suite 723, Washington Building 
1434 New York Avenue, N.W. 
Washington, D.C. 20005 



ROBERT C. WALKER 
Vice President, 
National Affairs 

Mr. Michael K. Deaver 
Assistant to the President 

and Deputy Chief of Staff 
The White House 
Washington, DC 20500 

Dear Mike: 

May 31, 1983 

PLEASE REPLY TO: 
Adolph Coors company 
Washington Building 
1434 New York Avenue, N.W. 
Suite 723 
Washington, DC 20005 
(202) 626-481 0 

Congratulations on an outstanding job at Williamsburg. I can 
truly appreciate the magnitude of that achievement on your part. 
You may not get as much credit as is due you but some of us real
ize that it was a real triumph. 

Enclosed is an ad that proves that even Coors loves the Beach 
Boys. 

Best personal regards, 

RCW/nwc 
Enclosure 

ly yours, 
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THE WHITE HOUSE 

WASHINGTON 

June 6, 1983 

Dear Mr. Martinez: 

I appreciate your letter telling me. of 
the great job that was done in arranging 
the President's visit to San Antonio for 
the Cinco de Mayo Celebration. I have 
passed a copy of your letter to Jim Hooley 
for the staff's information. 

The President had a great time and we 
all considered the event a huge success. 

Thanks for taking the time to write. 

Sincerely, 

/,v.,,;u 
MICHAEL K. DEAVER 
Assistant to the President 
Deputy Chief of Staff 

Mr. H. 11 Pu1 s e 11 Marti n e z 
Committeeman 
Republican Party of Texas 
724 Lexington Avenue 
San Antonio, Texas 78212 



H. "PULSE" MARTI~F.Z 
COM!\1ITTEF\fA'.'i 
724 U:XIViIO\ A\E. 

"iA\ A\ TO'IO, TEXA~ 78212 
(512) 2l~·27!i7 

May 23, 1983 

.. 

Michael Deaver 

White House Staff 

STATE REPUBLICAN EXECUTIVE COM\fITTE~' I 
· ,. DISTRICT 21 Jy 

~ J AJ , 
t7A1f~ I , 
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The White House 

Washington, D.C. 20500 

Dear Mr. Deaver, 

ROBBU.. :>.WCH IRS 
CO\f\1ti ii E\\ O\L\'\ 
IJ55 HlTCU ..,pfU:\(.I:. HD. 

:'\EW RRAL''.\11 IS, fl\\:-, -s?JO 
t5J:?.J 6~5-317() 

I just \·rnnt you to know that your staff (Mr. Hooly & 

others) did a great job in arranging the President's visit 

here in San Antonio for the Cinco de Mayo Celebration. 

Keep up the good work! 

If I can be of service to you or your staff for any 

future visit please don't hesitate to call on me. 

Sincere~ 

/ti< 
H. J•pu{sej Martinez 

./ 

HM;em 
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THE WHITE HOUSE 

WASHINGTON 

June 6, 1983 

Dear Mr. Bona: 

Once again, thanks for sending the press 
release and copy of the speech Peter Grace 
gave to the Independent Petroleum Association 
of America in Seattle. 

We certainly appreciate the materials you 
have sent from time to time, and if I fail 
to thank you for the individual packets 
I apologize. I do see them and am aware 
of Peter Grace's good work. I would be 
pleased to continue to receive this 
information. 

With best wishes, 

Sincerely, 

?0~A.J; 
MICHAEL K. DEAVER 
Assistant to the President 
Deputy Chief of Staff 

Mr. Frederick E. Bona 
Director of Press Relations 
lL R. Grace & Co. 
Grace Plaza 
1114 Avenue of the Americas 
New York, New York 10036 



GRACE 

Mr. Michael K. Deaver 
Deputy Chief of Staff & 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, NW 
Washington, DC 20500 

Dear Mr. Deaver: 

Frederick E. Bona, Director of Press Relations 

Corporate Communications Division 

W. R. Grace & Co. 

Grace Plaza 
1114 Avenue of the Americas 

New York, N.Y. 10036 

May 27, 1983 

Attached is a copy of a press release that we issued 
today in connection with a speech (also attached) Peter Grace 
gave to the Independent Petroleum Association of America in 
Seattle. 

Very truly yours, 

3~4~ 
Attach. 



GRACE 
CONTACT: 
Chris Tofalli, 212-819-6000 

#1769 

Corporate Communications Division 

W. R. Grace & Co. 
Grace Plaza 
1114 Avenue of the Americas 
New York, NY 10036 

REDUCING UNEMPLOYMENT CAN BE ACHIEVED BY CREATING INCENTIVES 
FOR SMALL BUSINESSES TO DEVELOP ACCORDING TO TOP CEO 

SEATTLE, May 27, 1983--"In order to reduce 

unemployment in this country we have to create incentives for 

people who want to take the risk of starting a new business," 

according to J. Peter Grace, chairman and chief executive 

officer of w. R. Grace & Co., in a speech here today to the 

Independent Petroleum Association of America. "It's tough 

enough staying in business, let alone trying to start one from 

scratch," he added. Mr. Grace has been chief executive officer 

of w. R. Grace & Co. since 1945. 

In his wide ranging economic speech, Mr. Grace 

proposed eliminating the capital gains tax which would create 

the incentive for someone willing to start a business. "Why 

would anyone take the initial risk of starting a business only 

to see Uncle Sam tax him at a rate of 20 percent if he manages 

to make money?" he asked rhetorically. 

He noted that during the time period that the capital 

gains tax was increased from 25 percent to almost 50 percent, 

stock values went down. "After the reduction of the capital 

gains tax in 1979, just the reverse happened," he said, noting 

that tax rates went down and stock values increased. 

(more) 
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He also pointed out that equity capital offerings, of 

companies with less than $5 million of net worth, i.e., mainly 

newly formed businesses, reached a high in 1969 of 698 when the 

tax was 25 percent, and dropped to a low of 4 in 1975 when the 

tax reached 45 percent. 

"The reduction in the maximum tax rate on capital 

gains to 20 percent in 1981 helped push small business equity 

offerings to a record $1.8 billion, more than twice the 1980 

amount," he said. "Just think what elimination of the capital 

gains tax could do for businesses trying to start up. 

"The main beneficiaries of the reduction of this tax 

are clearly small businesses," he said. Mr. Grace illustrated 

that 66 percent of all new jobs are created by firms with 20 or 

fewer en~loyees. 

"Small business creates more than just jobs," Mr. 

Grace said. "Firms with less than 1,000 employees generate 24 

times as many technological innovations per research dollar as 

do businesses with more than 10,000 employees." 

Mr. Grace, who championed the cause of reducing the 

maximum capital gains rate from its 49 percent high, feels that 

complete elimination of the tax would further help create more 

offerings, and thus more jobs. 

In addition to calling for elimination of the capital 

gains tax, Mr. Grace concluded his remarks by outlining his 

action recommendations: 

{more) 
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1. Reduce federal government expenditures 
progressively from current 25.2 percent of GNP to 
below 20 percent. 

2. Adjust all personal and corporate income for 
inflation before taxing. 

3. Cut top personal tax rate to 36 percent. 

4. Encourage productive work by shifting the tax 
burden from income to consumption. 

5. Eliminate government interference in the energy 
industry including price controls and windfall 
prof it taxes. 

Mr. Grace also said that we should "get off President 

Reagan's back, while he tries to get the government off our 

back." He added that "We should help the new program to 

succeed or we'll be enslaved economically forever." 

# 


