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ND/I NATIONAL DEVELOPMENT AND INVESTMENT, INC. 

December 14, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

F~ 
Ted LaTour 
Account Executive 

lcb 

CORPORATE OFFICES: 13555 BISHOP'S COURT • BROOKFIELD, WI 53005 • (414) 784-7000 



ND/I NATIONAL DEVELOPMENT AND INVESTMENT, INC. 

December 13, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

s 
Executive Vice-President 

lcb 

CORPORATE OFFICES: 13555 BISHOP'S COURT • BROOKFIELD, WI 53005 • (414) 784-7000 



NOii SECURITIES CORP 

December 12, 1984 

James Baker 
Chief of Staff and 
Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, D.C. 20500 

SUBJECT: TREASURY DEPARTMENT TAX REFORM PROPOSALS 

Dear Mr. Baker: 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The 
uncertainty of future legislation is causing havoc in the investment 
community. This uncertainty is likely to result in an acceleration 
of the recessionary pressures already building in the present economic 
climate. 

I believe that if enacted, certain prov1s10ns contained in the Treasury 
proposal would create a disincentive for capital formation, thereby 
greatly damaging the economy of the United States. This, in turn, 
will cripple the construction and development industries, and result 
in the loss of millions of jobs--ultimately creating a severe housing 
shortage and higher rents for millions of tenants across the United 
States. 

The proposal is economically damaging and ineffectual, and conflicts 
with the underlying philosophy of the Reagan Administration and re
election. I therefore strongly urge you to publicly oppose the recent 
Treasury proposal. 

Very truly yours, 

~L~\.o~ 
John P. Lockrey 
Executive Director of Sales 

JPL:tp 

CORPORATE OFFICES: 13555 BISHOP'S COURT • BROOKFIELD, WI 53005 • (414) 784-7010 



ND/I NATIONAL DEVELOPMENT AND INVESTMENT, INC. 

December 14, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

Kenneth Merkel 
Licensed Security Agent 

lcb 

CORPORATE OFFICES: 13555 BISHOP'S COURT • BROOKFIELD, WI 53005 • (414) 784-7000 
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ND/I NATIONAL DEVELOPMENT AND INVESTMENT, INC. 

December 14, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

/El~~ 
lcb 

CORPORATE OFFICES: 13555 BISHOP'S COURT • BROOKFIELD, WI 53005 • (414) 784-7000 



ND/I NATIONAL DEVELOPMENT AND INVESTMENT, INC. 

December 13, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs~ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

J 
v 
B 

lcb 

Dealer Sales 

CORPORATE OFFICES: 13555 BISHOP'S COURT • BROOKFIELD, WI 53005 • (414) 784-7000 



ND/I NATIONAL DEVELOPMENT AND INVESTMENT, INC. 

December 14, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

Terri Presper 
Administrative Assistant 

lcb 

CORPORATE OFFICES: 13555 BISHOP'S COURT • BROOKFIELD, WI 53005 • (414) 784-7000 



ND/I NATIONAL DEVELOPMENT AND INVESTMENT, INC. 

December 13, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc\ in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

Pat Roberts 
Executive Director 

of Partnership Management 

lcb 

CORPORATE OFFICES: 13555 BISHOP'S COURT • BROOKFIELD, WI 53005 • (414) 784-7000 



ND/I NATIONAL DEVELOPMENT AND INVESTMENT, INC. 

December 14, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

\, ~ -S-:~JL 
Thomas Schaefer ~ 

lcb 

CORPORATE OFFICES: 13555 BISHOP'S COURT • BROOKFIELD, WI 53005 • (414) 784-7000 



ND/I NATIONAL DEVELOPMENT AND INVESTMENT, INC. 

December 14, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

Judy Siegel 

lcb 

CORPORATE OFFICES: 13555 BISHOP'S COURT • BROOKFIELD, WI 53005 • (414) 784-7000 



NATIONAL DEVELOPMENT AND INVESTMENT, INC. 

December 11, 1984 

James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The Hh ite House 
1600 Pennsylvania Avenue , N. W. 
Washington, D.C. 20500 

Dear Mr. Baker: 

SUBJECT: TREASURY DEPARTMENT TAX REFORM PROPOSALS 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The 
uncertainty of future legislation is causing havoc in the investment 
community . This uncertainty is likely to result in an acceleration of 
the recessionary pressures already building in the present economic 
climate. 

I belisve that if enacted ~ certain prov1s1ons contained in the Treasury 
proposal would create a disincentive for capital formation, thereby 
greatly damaging the economy of the United States. This, in turn, will 
cripple the construction and development industries and result in the 
loss of millions of jobs--ultimately creating a severe housing shortage 
and higher rents for millions of tenants across the United States. 

The proposal is economically damaging and ineffectual, and conflicts 
with the underlying philosophy of the Reagan administration and 
r e-election, I theref or e stro ngly ur ae you t o publi cly oppose the 
recent Treasury proposal. 

~~ A~:~ i ~ent and 
Chairman of the Board 

JV: jmv.i 

CORPORATE OFFICES: 13555 BISHOP'S COURT • BROOKFIELD, WI 53005 • (414) 784-7000 



ND/I NATIONAL DEVELOPMENT AND INVESTMENT, INC. 

December 13, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly y-0urs, 

12JJv-~ 
Paul Wild 
Controller 

lcb 

CORPORATE OFFICES: 13555 BISHOP'S COURT • BROOKFIELD, WI 53005 • (414) 784-7000 



ND/I NATIONAL DEVELOPMENT AND INVESTMENT, INC. 

December 14, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

Ada Zilavy 

lcb 

CORPORATE OFFICES: 13555 BISHOP'S COURT • BROOKFIELD, WI 53005 • (414) 784-7000 



A-f D fjJl f Nati~~al Realty Management, Inc. 

IW n '''I an NDll affiliate 

December 18, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

Susan Altmeyer 

lcb 

Corporate Offices: 13555 Bishop's Court • Brookfield, Wisconsin 53005 • (414) 784-8350 
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MELANIE BOULANGER 
VICE PRESIDENT/ACQUISITIONS 

Corporate Offices: 13555 Bishop's Court • Brookfield, WI 53005 • (414) 784-7000 



Al D 1'/11 Nati~~al Realty Management, Inc. 

IW n '''' an ND/I affiliate 

December 18, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very t 

Melanie Boulanger 

lcb 

Corporate Offices: 13555 Bishop's Court • Brookfield, Wisconsin 53005 • (414) 784-8350 



Af D II/I I Nati~~al Realty Management, Inc. 

IW n '''I an NOii affiliate 

December 27, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

Edward Bushman 
Building Manager 

lcb 

Corporate Offices: 13555 Bishop's Court • Brookfield, Wisconsin 53005 • (414) 784-8350 



·A.ID ft/I I Nati~~al Realty Management, Inc. 

IW n '''' an NDll affiliate 

December 18, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

Kathy Friesner 

lcb 

Corporate Offices: 13555 Bishop's Court • Brookfield, Wisconsin 53005 • (414) 784-8350 



Al D /t/11 Nati~~al Realty Ma_nagement, Inc. 

fl n lrl I an NOii affiliate 

December 18, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

Daniel A. Gordon 
Director of Financing 

and Property Sales 

lcb 

Corporate Offices: 13555 Bishop's Court • Brookfield, Wisconsin 53005 • (414) 784-8350 



:Al D ~JI I Nati~~al Realty Management, Inc. 

IW n 1r11 an NOii affiliate 

December 18, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

Laurie J. Grade 
Real Estate Analyst 

lcb 

Corporate Offices: 13555 Bishop's Court • Brookfield, Wisconsin 53005 • (414) 784-8350 



.- ~ AJ D 1'/11 Nati~~al Realty Management, Inc. IW n '''I an ND/I affiliate 

December 18, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
~ashington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

~~~ 
Timothy ' ff . . !{) 
lcb 

Corporate Offices: 13555 Bishop's Court • Brookfield, Wisconsin 53005 • (414) 784-8350 



Al D /t/11 Nati~~al Realty Management, Inc. 

'' n ,,, I an NDll affiliate 

December 17, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very ~ly yours, 

Joan Jenstead 
Executive Vice-President 

lcb 

Corporate Offices: 13555 Bishop's Court • Brookfield, Wisconsin 53005 • (414) 784-8350 



Al D Ii/I I Nati~~al Realty Management, Inc. 

II n 1r1 I an NDll affiliate 

December 27, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

w~t'l -PeterH.~ 
President 

lcb 

Corporate Offices: 13555 Bishop's Court • Brookfield, Wisconsin 53005 • (414) 784-8350 



. ~ a'1D1'111 Nati~~al Realty Management, Inc. 

f Inf rf f an NDll affiliate 

December 17, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

Mary Kebbekus 

lcb 

Corporate Offices: 13555 Bishop's Court • Brookfield, Wisconsin 53005 • (414) 784-8350 



Al D II/I I Nati~~a/ Realty Management, Inc. IW n '''I an NDll affiliate 

December 18, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury . 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

Marva Metzger 

lcb 

Corporate Offices: 13555 Bishop's Court • Brookfield, Wisconsin 53005 • (414) 784-8350 



- Al D 1'/11 Nati~~al Realty Management, Inc. IW n '''I an NDll affiliate 

December 18, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

lcb 

Corporate Offices: 13555 Bishop's Court • Brookfield, Wisconsin 53005 • (414) 784-8350 



Al D ft/I I Nati~~al Realty Management, Inc. IW n '''I an NOii affiliate 

December 18, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

Elizabeth Puhl 

lcb 

Corporate Offices: 13555 Bishop's Court • Brookfield, Wisconsin 53005 • (414) 784-8350 



~ Al D 1'/11 Nati~~al Realty Management, Inc. 

'' n '''I an NOii affiliate 

December 17, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 PennsyJ.Yania Avenue, N. W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

Richard L. Rosenbalm 
Director of Financial Reporting 

and Administration 

lcb 

Corporate Offices: 13555 Bishop's Court • Brookfield, Wisconsin 53005 • (414) 784-8350 



- Af D Ja/11 Nati~~a/ Realty Management, Inc. 

IW n ,,, I an ND/I affiliate 

December 17, 1984 

The Honorable James A. Baker, III 
Chief of Staff and 

Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, DC 20500 

Dear Mr. Baker: 

SUBJECT: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that, if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thereby greatly 
damaging the economy of the United States. This, in turn, will cripple the 
construction and development industries and result in the loss of millions of 
jobs--ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. 

The proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I 
therefore strongly urge you to publicly oppose the recent Treasury proposal. 

Very truly yours, 

~~ -
Marian Spaulding ~ 
Senior Property Supervisor 

lcb 

Corporate Offices: 13555 Bishop's Court • Brookfield, Wisconsin 53005 • (414) 784-8350 


