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Partners Financial 
INCORPORATED 

December 17, 1984 

James A. Baker III, Chief of Staff & Assistant to the President 
The White House, 1600 Penns ylva nia Ave. N.W. 
Wa shington D.C . 20500 

Re: Treasury Department Tax Reform Proposals 

Dear Mr. James A. Baker III: 

I urge you to immediately t a k e a strong position against the tax re
form proposals recently issued by the U.S. Department of Treasury . 
The uncertainty of future legisl ation is causing havoc in the invest
ment community. This uncertainty is likely to result in an accelera
tion of the recessionary pressures already building in the present 
economic climate. 

I believe that if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thus 
greatly damaging the economy of the United States . This in turn will 
cripple the construction and development industries resulting in the 
loss of millions of jobs, and ultimately creating a severe housing 
shortage and higher rents for mi llions of tenants across the United 
States. 

THE PROPOSAL. IS -ECONOMICALLY DAMAGING AND INEFFECTUAL -AND CONFLICTS 
WITH THE- UNDERLYING PHILOSOPHY OF THE REAGON ADMINISTRATION AND RE
ELECTION, 

This posposal may appear to somewhat lower the Federal tax for low to 
moderate income households. However, it completely ignors the intent 
embodied in the existing tax code to help provide decent and affordable 
housing for low to moderate income households. In today's marketplace, 
fully 35 to 40 % of the total rGntal housing capita l investment is ~~uity 
which is compensated solely through tax deferral and conversion with 
no current yield. Current rent will only support a market competitive 
cash yield for 60 to 65% of the construction cost (typical mortgate 
financing). If the pass throu gh tax benefits are illuminated under the 
Treasury proposal, new rental construction will stop and rents on exist
ing rental housing will quickly adjust to a 50% increase, thereby cost
ing the average American renter about $2,000 per year. In essence, 
Treasury proposal is a government mandated rent increase. 

v~ truly yours, 

Patricia M. Williams 
Vice-President 

PMW/ltw 

808 - 106th AVENUE N .E., BELLEVUE, WASHINGTON 98004 ( 206) 4 5 3-1151 
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JAMES A, BAKER III 
CHIEF OF STAFF AND ASSISTANT TO THE PRESIDENT 
THE ~HITE HOUSE 
1600 PEN~SYLVANtA AVENUE 
WASHINGTON, D,C 1 

20500 

I VIEW WITH GREAT CONCERN YOUR PROPOSED TAX CHANGES re BE 
CONSIDERED !N 1985 1 ELIMINATING DEPLETION ALLOWANCES AND 
ACCELERATED DEPRECIATION FOR THE RESOURCE INDUSTRIES SERIOUSLY 
THREATENS, IF NOT IN FACT ELIMINATES, ANY SMALL ADVANTAGES 
THE U,s. INDUSTRIES MAY HAVE OVER FOREIG~ 
PRODUCERS, CONGRESS AND T~E ADMINISTRATION MUST FIRST 
ATTACK SPENDING ~ASTES IN ALL GOVERNMENT PROGRAMS AND 
NOT LET ttTAX REFORM" BE THE ON~Y POPULAR THEME, 

••••• * .. 

OUR COMPANY HAS THREE PROJECTSa A TITANIUM•COLUMBIUH•RARE EARTHS 
PROJECT NEAR GUNNISON, CO~ORAOo, A POTASH PROJECT NEAR MOAB, UTAMJ 
A D A SILVER•BARITE PROJECT IN SOUTHERN CALIFORNIA. A~L OF 
THESE ARE LOCATED IN AREAS OF HIG~ . UNEMPLOYMENT 1 THESE PROJECTS 
WILL NOT PROCEED IF EITHER OF THE "TAX REFORMS" MENTIONED ABOVE IS 
C.NACTED. 

P~EASE DONIT ACCEPT THE ARGUMENT THAT lF JAPAN AND 
GERMANY ARE NOT SELF SUFFICIENT IN MINERALS, IT IS ACCEPTABLE FOR THE 
UNITED STATES NOT TO BE SELF SUFFICIENT, HISTORY TEACHES US THAT 
BOTH THOSE COUNTRIES HAD TO ENTER THE CO~fLICT IN WORLD WAR II TO 
BECO~E SELF SUFFICIENT IN MI~ERALS AND OIL, 

REGARDS, 

W,R,WILSCN 
HUHPHRgys MINERAL INDUSTRIES, INC, 
TELEX NO, 45•588 
HUMPl-\REYS DVR 

17:3c EST 
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Eastwood Associates 
9703 Meridian South • Puyallup, Wash ington 98373 • (206) 848-9393 

December 18, 1984 

James A. Baker III, Chief of Staff and Assistant to the President 
The White House, 1600 Pennsylvania Avenue, NW 
Washington, D. C. 20500 

RE: Treasury Department Tax Reform Proposals 

Dear Mr . Baker : 

I urge you to immediately take a strong position ae;ainst the tax 
reform proposals recently issued by the U.S. Department of Treasury. 
The uncertainty of future legislation is causing havoc in the invest
ment community. This uncertainty is likely to result in an acceleration 
of the recessionary pressures already building in the present economic 
climate. 

I believe that if enacted , certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thus greatly 
damaging the economy of the United States . This in turn will cripple 
the construction and development industries resulting in the loss of 
millions of jobs, and ultimately creating a severe housing shortage 
and higher rents for millions of tenants across the United States . The 
proposal is economically damaging and ineffectual and conflicts with 
the underlying philosophy of the Heagan administration and re-election. 
I, therefore, urge you, in the strongest terms, to publicly oppose the 
recent Treasury proposal . 

Sincerely , 
EASTWOOD ASSOCIATES 

Hobbs 
Managing General Partner 

DAH/kdb 
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Management Resources Inc. 

December 18 , 1984 

James A. Baker III, Chief of Staff and Assistant to the President 
The White House, 1600 Pennsylvania Avene, NW 
Washington , D.C. 20500 

RE : Treasury Department Tax Reform Proposals 

Dear Mr . Baker : 

I urge you to immediately take a strong position against the tax 
reform proposals recently issued by the U.S. Department of Treasury . 
The uncertai nty of fu t ure legislation is causing havoc in the invest
ment community . Thi s uncertai nty is likely to result in an acceleration 
of the recessionary pressures already building in the present economic 
climate . 

I believe that if enacted , certain provisions contained in the Treasury 
proposal would create a disincenUve for capital formation , thus greatly 
damaging the economy of the United States . This in turn will cripple 
the construction and development industries resulti ng in the loss of 
millions of jobs , and ultimately creating a severe housing shortage 
and higher rents for millions of tenants across the United States . The 
proposal is economically damaging and ineffectual and conflicts with 
the underlying philosophy of the Reagan administi~atioc and re"."election . 
I , therefore , urge you , in the strongest terms , to publicly oppose the 
r ecent Treasury proposal . 

Si ncerely, 
MANAGEMENT RESOURCES, INC . 

~/:!!:~d 
SRD/kdb 

9703 Meridian South • Puyallup, Washington 98373 • (206) 848-9396 or 838-9239 (Seattle line) 



Management Resources Inc. 

December 18 , 1984 

James A. Baker III, Chief of Staff and Assistant to the President 
'Ihe White House, 1600 Pennsylvania Avenue, NW 
Washington, D. C. 20500 

RE : Treasury Department Tax Reform Proposals 

Dear Mr . Baker: 

I urge you to immediately take a strong position against the tax 
reform proposals recently issued by the U.S . Department of Treasury . 
The uncertainty of future legislation is causing havoc in the invest
ment community . This uncertainty is likely to result in an acceleration 
of the recessionary pressures already building in the present economic 
climate . 

I believe that if enacted , certain prov1s1ons contained in the Treasury 
proposal would create a disincentive for capital formation , thus greatly 
damaging the economy of the United States . This in turn will cripple 
the construction and development industries resulting in the loss of 
millions of jobs , and ultimately creating a severe housing shortage 
and higher rents for millions of tenants across the United States . The 
proposal is economically damaging and ineffectual and conflicts with 
the underlying philosophy of the Reagan administration and re- election . 
I , therefore , urge you , in the strongest terms , to publicly oppose the 
recent Treasury proposal . 

Sincerely , 
MANAGEMENT RESOURCES, 

~({,tr 
Darrell M. Harber 
Vice- President 

DMH/kdb 

9703 Meridian South • Puyallup, Washington 98373 • (206) 848-9396 or 838-9239 (Seattle line) 



Management Resources Inc. 

December 18, 1984 

James A. Baker III, Chief of Staff and Assistant to the President 
The White House, 1600 Pennsylvania Avenue, NW 
Washington, D.C. 20500 

RE: Treasury Department Tax Reform Proposals 

Dear Mr. Beker: 

I urge you to irmnediately take a strong position against the tax 
reform proposals recently issued by the U.S. Department of Treasury . 
The uncertainty of future legislation is causing havoc in the invest
ment community. This uncertainty is likely to result in an acceleration 
of the recessionary pressures already building in the present economic 
climate . 

I believe that if enacted , certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation , thus greatly 
damaging the economy of the United States. This in turn will cripple 
the construction and development industries resulting in the loss of 
millions of jobs , and ultimately creating a severe housing shortage 
and higher rents for millions of tenants across the United States . The 
proposal is economically damaging and ineffectual and conflicts with 
the underlying philosophy of the Reagan administration and re- election. 
I , therefore , urge you , in the strongest terms , to publicly oppose the 
recent Treasury proposal. 

Sincerely, 
MANAGEMENT RESOURCES, INC. 

~s~~s~~ 
President 

DAS/kdb 

9703 Meridian South • Puyallup, Washington 98373 • (206) 848-9396 or 838~9239 (Seattle line) 



CJ!arber ~arid 
arid Cattle Co. 

December 18 , 1984 

James A. Baker III , Chief of Staff and Assistant to the President 
The White House , lfuQO Pennsylvania Avenue , NW 
Washington , D. C. 20500 

RE : Treasury Department Tax Reform Proposals 

Dear Mr . Baker : 

I urge you to immediately take a strong positi on against t he tax 
reform proposals recently issued by the U.S. Department of Treasury . 
The uncertainty of future legislation is causing havoc in the invest
ment community . This uncertain~y is likely to result in an acceleration 
of the recessionary pressures already building in the present economj_,_:: 
climate . 

I believe that if enacted , certain provisions contained in the Tn=-:asury 
proposal would c1~ea te a disincentive for c;:apital formation , thus £~rea tly 
damaging the economy of the United States . This in turn will cripple 
the constr·uction and development industries resul ti.ng in the loss or 
millions of jobs , and ultimately creating a severe l 1·.)Using shor·tagc 
and higher rents for millions of tenants across the (:nited State::~ . The 
proposal is economically damagine; and ineffectual and conflicts ~Ji th 
the underlying philosophy of the Reagan ad11inistration and re- election. 
I, therefore , urge you , in the strongest terms , to publicly oppose the 
recent Treasury proposal . 

Sincerely , /J 
HARBER LAND & CATTLE / 

c;:JJ!i! j Pfc,___.,_,_,, 
· Darrell M. Harber 

President 

DMH/kdb 

9703 MERIDIAN SOUTH • PUYALLUP, WASHINGTON 98373 • 848-9393 or 838-9239 (SEATILE) 



9703 MERIDIAN' SOUTH 
PUYALLUP, WA 98373 
848-9393 

December 18 , 1984 

James A. Baker III, Chief of Staff and Assistant to the President 
The White House, 1600 Pennsylvania Avenue, NW 
Washington , D. C. 20500 

RE: . Treasury Department Tax Reform Proposals 

Dear Mr . Baker : 

1 ure;c you to irrrrnediCJtely t'1kc ;} stronc; position ar.;ainst the tax 
reform proposals recently issued by the U.S . Department of Treasury . 
The uncertainty of future legislation is causing havoc in trie invest
men t community . This uncertainty i s likely to r esult in CJ n accel era tion 
of the recessionary pressures a lrea dy building in the present economic 
cl ima t e . 

I believe tha t if enacted , certain prov1s1ons contained in the Treasury 
µroµosal would create a di s i nccnt_i_v for capital formation , thus gn: . .::itly 
damaging the economy of the United St a t es . This in turn will cripple 
the cons truction and development indus tries resulting in the loss of 
millions of jobs , and ultimately creating a severe housing shortage 
and higher r·ents for millions of t enants across the United Stat es . The 
proposal is economically d~naging and ineffectual and conflicts with 
the underlyin8 philosophy of the Reagan administration and r e- election . 
l , theref'oee , urg you , in th o.:: st roni:;es t terms , to publicly oµpose th o 
r ecent Treasury proposal . 

. r;inccrcly, 
POND ROSA LAND CO. 

ayne C. Hammer 
Associate Broker 

WCH/kdb 

i. 

LAND DEVELOPMENT AND MANAGEMENT I INVESTMENTS I ACREAGE I FARMS I TIMBER 



9703 MERIDIAN' SOUTH 
PUYALLUP, WA 98373 
848-9393 

December 18 , 1984 

James A. Baker III, Chief of Staff and Assistant to the President 
The__W"lite House 1600 Pennsylvania Avenue, NW 
Washington, D. C. 20500 

RE : Treasury Department Tax Reform Proposals 

Dear Mr . Baker : 

I urge you to immediately take a strong posi tion against the tax 
reform proposals recently issued by the U.S. Department of Treasury . 
The uncertainty of future legislation is causi ng havoc in the invest
ment community . Thi s uncertainty is likely to result in an acceleration 
of the recessionary pressures already building in the present economic 
climate . 

I believe that if enacted , certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation , thus greatly 
damaging the economy of the United States . This in turn will cripple 
the construction and development industries resulting in the loss of 
millions of jobs , and ultimately creati ng a severe housing shortage 
and higher rents for millions of tenants across the United States . The 
proposal is economically damaging and ineffectual and conflicts with 
the underlying philosophy of the Reagan administration and re- election. 
I , therefore , urge you , in the strongest terms , to publicly oppose the 
recent Treasury proposal . 

Sincerely, 

~;°df 
Darrell M. Harber 
Broker 

DMH/kdb 

LAND DEVELOPMENT AND MANAGEMENT I INVESTMENTS I ACREAGE I FARMS I TIMBER 



SECURITIES FINANCIAL, INC. 
REAL ESTATE INVESTMENTS • FINANCIAL & CONSULTING SERVICES 
Olympic 'IbWer • 217 Pine St. • P.O. Box 2188 • seattle, WA 98lll • (206) 382-4921 

December 20, 1984 

James A. Baker III 
Chief of Staff & Assistant to the President 
The White House 
1600 Pennsylvania Avenue N.W. 
Washington, D.C. 20500 

The uncertainty of future tax reform legislation is causing havoc in the 
investrrent ccmnunity, which is likely to result in an acceleration of 
the recessionary pressures already building in the present econanic 
climate. we therefore urge you to irrmediately take a strong position 
against the tax reform proposals recently issued by the U.S. Department 
of Treasury. 

We believe that if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thus greatly 
damaging the economy. This in turn will cripple the construction and 
developrrent industries resulting in the loss of millions of jobs, and 
ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. The proposal is economically 
damaging and ineffectual and conflicts with the underlying philosophy of 
the Reagan administration. We therefore, urge you, in the strongest 
terms, to publicly oppose the recent Treasury proposal. 

IJG:sc 

Sincerely, 

Larry J. Grohn 
President 

A WHOLLY OWNED SUBSIDIARY OF OLYMPIC SAVINGS AND LOAN, SEATTLE, WASHINGTON 

INC. 



December 22, 1984 

K. P. Blando 
946 E 5lst. 
Tacoma, WA 98404 

James A Baker III (White House Chief of Staff) 
c/o The White House 
1600 Pennsylvania Ave 
Washington, D.C. 20500 

~ear Mr. Baker: 

As a federal employee I am greatly opposed to the proposed legislation 
effecting any change to the civil service retirement system, it will 
severely affect my retirement which I have worked for the last thirty 
years. 

I feel, as in private industry my retirement should had been vested 
long ago, a retirement program in private industry cannot be stolen 
from. 

Keaneth P. Blando 


