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_ _ HARGER
-APARICIO
PREJEAN

, - AND
- COMPANY, INC.

. Corporate Office:

5420 Corporate Bivd. - -

Suite 107
Baton Rouge, Louisiana 70808
z (504) 927 3134

» " Branch Office:
- 3500 N. Causeway Blvd. "

Executive Towers

Suite 160

Metalne Louisiana 70002
(504) 834-4444 -

December 17, 1984

,,,James A. Baker I1I, Chief of Staff and Asmstant to the Pre51dent
" The White House, 1600 Pennsylvania Avenue, N.W.
- Washington, D.C. 20500

‘Re: ‘l'reasury Department Tax Reform Proposals
Dear Mr. Baker-

. Turge you to immediately take a strong position against the tax reform proposals
- recently issued by the U. S. Department of Treasury. The uncertainty of future
‘legislation is causmg havoc in the investment commumty This uncertainty is
likely to result in an acceleration of the recessmnary pressures already building
"~ in the present economic climate.

1 beheve that if enacted, certain provisions contamed in the Treasury proposal
would -create a disincentive for capital formation, thus greatly damaging the
economy of the United States. This in turn will cripple the construction and
development industries resulting in the loss of millions of jobs, and ultimately
creating a severe housing shortage and higher rents for millions of tenants across
the United States. The proposal is economically damaging -and ineffectual and
conflicts with the underlying philosophy of the Reagan administration and re-
election. I, therefore, urge you, in the strongest terms, to publicly oppose the
recent Treasury proposal. , ’ - -

Sincerely,
HARGER APARICIO PREJEAN & CO., INC.

Cary A. Pre)ean
: Secretary/Treasurerr

CAP/jls




PHONE
318/232-9785

5. Muoxie Broussard

REAL ESTATE
PINHOOK TOWERS. SUITE 405 @ 2014 W. PINHOOK ROAD ® LAFAYETTE, LOUISIANA 70508

December 10, 1984

James A. Baker III

Chief of Staff and Assistant to the President
The White House

1600 Pennsylvania Avenue, N.W.

Washington, D.C. 20500

RE: Treasury Department Tax Reform Proposals

Dear Mr. Baker:

I urge you to immediately take a strong position against the

tax reform proposals recently issued by the U.S. Department

of Treasury. The uncertainty of future legislation is causing
havoc in the investment community. This uncertainty is likely

to result in an acceleration of the recessionary pressures already
building in the present economic climate.

I believe that if enacted, certain provisions contained in the
Treasury proposal would create a disincentive for capital form-
ation, thus greatly damaging the economy of the United States.
This in turn will cripple the construction and development in-
dustries resulting in the loss of millions of jobs, and ultimately
creating a severe housing shortage and higher rents for millions
of tenants across the United States. The proposal is economically
damaging and ineffectual and conflicts with the underlying
philosophy of the Reagan administration and re-election. I,
therefore, urge you, in the strongest terms, to publicly oppose
the recent Treasgry proposal.

t

Very truly youré,

I

/



INTEGRATED INVESTMENTS INC

DIRECI' PAR'l'lClPATlON PROGRAMS

December 10, 1984

James A. Baker ITT

Chief. of Staff and A551stant to the Pre51dent
The White House

- 1600 Pennsylvania Avenue, N. W

'Washlngton, D.C. 20500

'REzl»Treasury Department Tax Reform Proposals
'r'Dear'Mr} Baker:

- I urge you to immediately . take a strong p051tlon agalnst the
tax reform proposals recently -issued by the U.S. Department
- of Treasury The uncertainty of future legislation is causing
~havoc in the investment community. This. uncertalnty is likely
to result in an acceleration of the recessionary pressures
already bulldlng 1n the present economic . cllmate. '

I belleve,that 1f;enacted, certaln‘provlslons contained'in
the Treasury proposal would create a disincentive for capital
formation, thus greatly damaging the economy. of the United

- States. " This in turn will cr1pple the construction and dev-
elopment industries resultlng in the loss of millions of Jjobs,
and ultimately creating a severe. housing shortage and higher
rents for millions of tenants across the United States. The
proposal is economically damaging and ineffectual and conflicts
with the underlylng philosophy of thé Reagan admlnlstratlon '
and re-election. I, therefore, urge you, in the strongest
terms, to publlcly oppose the recent Treasury proposal.

Very truly yours,,

2014 W. PINHOOK ROAD ‘s LAFAYETTE, LOUISIANA 70508 o '(.318) 232-6993
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THE EQUITY GROUP

December 14, 1984

Mr. James A. Baker, III

Chief of Staff and Assistant to the President
The White House, 1600 Pennsylvania Avenue, N.W.
Washington, DC 20500 :

Dear Mr. Baker:

I urge you to immediately take a strong position against the tax
reform proposals recently issued by the U.S. Department of Treasury., The
uncertainty of future legislation is causing havoc in the investment
community. This uncertainty is likely to result in an acceleration of the
recessionary pressures already building in the present economic climate.

- I believe that, if enacted, certain provisions contained in the
Treasury proposal would create a disincentive for capital formation, thus
greatly damaging the economy of the United States. This in turn will
cripple the construction and development industries resulting in the loss of
millions of jobs, and ultimately creating a severe housing shortage and
higher rents for millions of tenants across the United States. The
proposal is economically damaging and ineffectual and conflicts with the
underlying philosophy of the Reagan administration and re-election. I,
therefore, urge you, in the strongest terms, to publicly oppose the recent
Treasury proposal.

Very truly yours,

NSO

Fred Beaman :
Vice President, Acquisitionms

FB/psh

THE EQUITY GROUR INC. ® EQUITY GROUP iNVESTMENTS, INC.® EQUITY GROUP SERVICES, INC.
3616 5. 1-10 Service Road *. Suite 109 ° Metairie, La. 70001 * 504/837-2000
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THE EQUITY GROUP

December 14, 1984

Mr. James A. Baker, III
Chief of Staff and Assistant to the President
The White House, 1600 Pennsylvania Avenue, N.W.
Washington, DC - 20500

Dear Mr. Baker:

I urge you to immediately take a strong position against the tax
reform proposals recently issued by the -U.S. Department of Treasury. The
uncertainty of future legislation is causing havoc in the investment
community. This uncertainty is likely to result in an acceleration of the
recessionary pressures already building in the present economic climate.

1 believe that, if enacted, certain provisions contained in the
Treasury proposal would create a disincentive for capital formation, thus
greatly damaging the economy of the United States. This in turn will
cripple the construction and development industries resulting in the loss of
millions of jobs, and ultimately creating a severe housing shortage and
higher rents for millions of tenants across the United States. The
proposal is economically damaging and ineffectual and conflicts with the
underlying philosophy of the Reagan administration and re-election. I,
therefore, urge you, in the stromgest terms, to publicly oppose the recent
Treasury proposal.

Very truly yours,

Ronald C. Ellington
Vice President

RCE/psh

THE EQUITY GROUP, INC. ® EQUITY GROUP iINVESTMENTS, INC.® 'EQUJTY,GﬁOUPV SERVICES, INC.
3616 S. I-10 Service Road® Suite 109 Metairig, La. 70001° 504/837-2000
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THE EQUITY GROUP

December 14, 1984

Mr. James A. Baker, III

Chief of Staff and Assistant to the President - -
The White House, 1600 Pennsylvania Avenue, N.W. '
Washington, DC 20500 '

Dear Mr. Baker:

I urge you to immediately take a strong position against the tax
reform proposals recently issued by the U.S. Department of Treasury. The
uncertainty of future legislation is causing havoc in the investment
community. This uncertainty is likely to result in an acceleration of the
recessionary pressures already building in the present economic climate.

I believe that, if enacted, certain provisions contained in the
Treasury proposal would create a disincentive for capital formation, thus
greatly damaging the economy of the United States. This in turn will
cripple the construction and development industries resulting in the loss .of
millions of jobs, and ultimately creating a severe housing shortage and
higher rents for millions of tenants across the United States. The
proposal is economically damaging and ineffectual and conflicts with the
underlying philosophy of the Reagan administration and re-election. I,
therefore, urge you, in the strongest terms, to publicly oppose the recent.
Treasury proposal. '

Very truly yours,

JTM/psh

THE EQUITY GROUR INC. 2 EQUITY GROUP]NVESTMENTS,,INC.' EQUITY GROUP SERVICES, INC.
3616 S. I-10 Service Road * Suite 109 * Metairie, La. 70001 * 504/837720_()0
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THE EQUITY GROUP

December 14, 1984

Mr. James A, Baker, III

Chief of Staff and Assistant to the President

" The White House, 1600 Pennsylvania Avenue, N.W.
Washington, DC 20500

Dear Mr. Baker:

I urge you to immediately take a strong positiom against the tax

- reform proposals recently issued by the U.S. Department of Treasury. The
uncertainty of future legislation is causing havoc in the investment
community. This uncertainty is likely to result in an acceleration of the
recessionary pressures already building in the present economic climate.

I believe that, if enacted, certain provisions contained in the
Treasury proposal would create a disincentive for capital formation, thus
greatly damaging the economy of the United States, This in turn will
cripple the construction and development industries resulting in the loss of
millions of jobs, and ultimately creating a severe housing shortage and
higher rents for millions of tenants across the United States. The
proposal is economically damaging and ineffectual and conflicts with the
underlying philosophy of the Reagan administration and re-election. I,
therefore, urge you, in the strongest terms, to publicly oppose the recent
Treasury proposal. '

Very truly yours,

Michael B. Smuck, CPA, MBA, SRS
Chairman of the Board

MBS/mg

THE EQUITY GROUR, INC. *EQUITY GROUP INVESTMENTS, INC.® EQUITY GROUP SERViCES, INC.
' /3616 S. I-10 Service Road ° Suite 109 * Metairie, La. 70001 ° 504/837-2000
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THE EQUITY GROUP
December iA, 1984

Mr. James A. Baker, III -
Chief of Staff and Assistant to the Pre51dent
The White House, 1600 Pennsylvanla Avenue, N.W.
Washlngton, DC 20500

Dear Mr. Baker:

. I urge you to immediately take a strong position agalnst the tax
reform proposals recently issued by the U.S. Department of Treasury. The
uncertainty of future legislation is causing havoc in the investment
community. This uncertainty is likely to result in an acceleration of the
recessionary pressures already building in the present economic climate.

I believe that; if enacted, certain provisions contained in the
Treasury proposal would create a disincentive for capital formation, thus
greatly damaging the economy of the United States. This in turn will
cripple the construction and development industries resulting in the loss of
millions of jobs, and ultimately creating a severe housing shortage and
higher rents for millions of tenants across the United States. The
proposal is economically damaging and ineffectual and conflicts with the
‘underlying philosophy of the Reagan administration and re-election. I,

therefore, urge you, in the strongest terms, to publicly oppose the recent
_Treasury proposal. ‘ SR

Very truly youps,

Mark H. Strauss
President

MHS/psh

THE EQUITY GROUB INC.¢ EQUITY GROUP iINVESTMENTS, INC.# EQUITY GROUP SERVICES, INC.
3616 S. I-10 Service Road® Suite 109°" Metairie, La. 70001* 504/837-2000
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: fR Treasury Department Tax Reform Proposals

- iDear Mr Baker-wr

; ' I urge you to mmedlately take a strong pOSltlon aga
S reform proposals recently issued by the U.S. Department of Treasury
- The: uncerta:.nty ‘0of future lng.slatJ.on is causing havoc: in the investment
conmunlty This uncertainty ‘is- likely -to result in an. acceleratlon of -

b the dax o

- the: recess1onary pressures already bulldlng 1n the present economlc oo .

.:,cllmate. i

I belleve that 1f enacted : certaln prov:LSJ.ons contalned“ in the e

. Treasury proposal would create a ‘disincentive for capital formatlon, e

- thus greatly damaging the economy of ‘the United States. This in turn —
will cripple the construction. and development “industries resulting in- - -

~— the:loss:of mllllons of- ‘JObS, -and ultlmately creatlng a. severe: hous:.ng o
~-shortage - and higher rents for- m:LllJ.ons of jobs, -and ultJ_mately creating

a ‘severe housing shortage and higher- ‘rents for millions of tenants - o

:;therefore, urge you, in the"

" administration : and - re-election. -
: ecent Treasury proposal

i -,f",,_;strongest terms' to. publlcly oppos

Very truly yours,

Ernest O.- Kraemer g
Investment DlVlSlon s
COMMERCIAL SALES GROUP :

1615 Poydras Street/Suite 1600/New Orleans, Louisiana 70112-1265/504-569-9315 ~

" across. the United States. The proposal is economically damaging and
“ineffectual and conflicts with the underlylng phllosophy of the Reagan- -



JOHN T. PALMER
OIL & GAS PRODUCER
LOUISIANA TOWER
401 EDWARDS ST., SUITE 1400
SHREVEPORT, LOUISIANA 71101

318-222-0517

December 17, 1984

Mr. James A. Baker, III
Chief of Staff
The White House
Washington, D.C. 20500

Dear Mr. Baker:

Enclosed is a copy of a letter I sent to the President.
A1l of us independents, who drill 90 percent of the wells drilled in the
United States, would appreciate your help in forging a fair and equitable
tax policy which will insure a strong domestic energy industry.
Sincerely,

— 7

! *<3?L2£w¢’hf
John T. Palmer

JTP/ej

enclosure



JOHN T. PALMER
OIL & GAS PRODUCER
LOUISIANA TOWER
401 EDWARDS ST., SUITE 1400
SHREVEPORT, LOUISIANA 71101

318-222-0517

December 18, 1984

The President
The White House
Washington, D.C. 20500

Dear Mr. President:

As an Independent engaged in the exploration and production of oil and gas
for 36 years, I am greatly disturbed by the proposal of your administration
to make numerous tax changes which, if enacted, will further hurt the
domestic petroleum industry. This industry is already having hard times,
and, to change the rules of the game again, will drive even more people away
from our business. .

We wildcatters depend on outside our industry capital to help us in our high
risk endeavors to find new oil and gas fields in the United States. This
venture capital, as well as our own hard earned capital, will be hard to
come by if the incentives, such as, percentage depletion, and expensing of
intangible drilling costs are done away with. Without a strong domestic
petroleum industry, we will be at the mercy of foreign energy supplies which
is clearly against our national interest.

I fully recognize that something must be done to eliminate the huge deficits
that our government has been running up. I feel that this problem can be
best tackled by your economic agenda which calls for business and employment
expansion, reduced government spending, tax reduction and e11m1nat1on of
needless regulations.

I urge you to direct the Treasury Department to rub out and start over on
their proposed energy tax provisions. If they have to change the rules
again - the ninth time in the past eleven years - let's try and draft tax
provisions that are fair, equitable, simple, and which provide incentives
for a viable domestic energy business.

Respectfully yours,
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SEALY REALTY COMPANY,INC.

PETROLEUM TOWER 8 SHREVEPORT, LOUISIANA 71101 ® 318/222-8700

December 13, 1984

Mr. James A. Baker, III

Chief of Staff and Assistant to the President
The White House

1600 Pennsylvania Avenue, N. W.

Washington, D. C. 20500

Sir:

I was really shocked when Treasury Secretary Regan announced the
Treasury Department tax proposals. I can understand the
Treasury bureaucrats who have been in Washington all these years
coming up with such a program but it was a real shock to see
anyone, with experience in any type of business, and particularly
someone appointed by President Reagan, endorse such proposals.

While a simplified tax system sounds 1ike a worthwhile goal, the most
simple system would be for the Treasury to send out a form wh1ch says,
“How much did you make? Send it in!" The sum total of the proposa]s
set forth would abso1ute1y destroy the current fabric of business in
the United States. It is very anti-capital formation, would cripple us
in our competition with foreign countries, and would abso1ute1y stifle
the Real Estate industry in this country.

I would 1ike to specifically comment on the following items:

1. Non deductibility of interest over $5,000.00. Anybody who
thinks that paying interest is a tax dodge, has never owed
any money. If adopted this proposal would freeze
the ownership of all types of properties and businesses in
the hands of those with lots of money, and tell the fellow
who wanted to borrow money to struggle on h1s way up, "You
can't have any of it."

2.  Thirty-five Limited Partner rule. The proposal to tax
limited partners with over 35 parthers as a corporation is
another attempt to tell the small investor, "Get away from
here, you can't have any of it, the only people we want to
own property are the wealthy".

CAlF IFAGE MANAGREMENT OF COMMERCIAT INNDIISTDOIAL e ianiicmem—is—e e —— — —



Mr. James A. Baker, III
December 13, 1984
Page 2

3. Capital Gains Tax. Bureaucrats and politicans don't
seem to understand that when someone pays a capital tax
it is an elective payment. The person decides, "If I sell,
will I be better off after paying my tax than I am today?"
If he will be, he sells, if he won't be, he does not and
therefore pays no tax. The adoption of this proposal would
lead to a revenue decrease because of the reduction of
sales, not to mention the loss of tax on commissions,
attorney fees, surveyors, etc. In addition, this proposal
would absolutely stagnate the capital markets.

4. Applying the At Risk rule to real estate would be
devestating to this business which provides so much of our
total gross national product. For at least the last 50
years, this whole business has been built on credit and
encourged by the government to do so. To adopt the proposal
put forth with the Treasury would absolutely stifle
construction and real estate activity dead in it's
tracks, along with all the industries who feed off of this
activity, i.e., Tumber, building supply, furniture, major
appliances, etc.

5. The repeal of the ACRS for real estate would absolutely go
against everything that the Reagan administration has stood
for and the basis that it was re-elected on.

I'm sure that when the Treasury put forth these proposals they were
basing their income estimates on approximately the same amount of
business that is now being done. That would be a "pie in the sky"
wish. With the decrease that you would have in business and therefore
tax collections and with the addition of half of the stock brokers,
real estate brokers, plumbers, painters, carpenters, and building
material producers to the unemployment roll, the deficit that you now
have would seem mild. If these ridiculous proposals are adopted, all
I can say is, "YOU AIN'T SEEN NOTHING YET!".

Sincerely,

A PRO-REAGAN, ANTIAREGAN REPUBLICAN
A

/7
) ;S
J. Pollard Seg?;fﬂz:y



December 12, 1984

James A. Baker III, Chief of Staff and Assistant to the Pres1dent
The White House, 1600 Pennsylvania Avenue, N.W.
Washington, D.C. 20500

RE: Treasury Department Tax Reform Proposals

Dear Mr. Baker:

I(We) urge you to immediately take a strong-position against the tax reform proposals
recently issued by the U.S. Denartment of Treasury. The uncertainty of future
: 1eg1s]at1on is causing havoc in the investment community. This uncertainty is likely
to result in an acceleration of the recess1onary pressures already building in the

present economic climate.

I(We) believe that if enacted, certain provisions contained in the Treasury proposal
would create a disincentive for capital formation, thus greatly damaging the economy
of the United States. This in turn will cripple the construction and development
industries resulting in the loss of millions of jobs, and ultimately creating a
severe housing shortage and higher rents for millions of tenants across the United
States. The proposal is economically damaging and ineffectual and conflicts with
the underlying philosophy of the Reagan administration and re-election. I, there-
fore, urge you, in the strongest terms, to publicly oppose the recent Treasury proposal.

This proposal may appear to somewhat lower the Federal tax for low to moderate income
households. However, it completely ignores the intent embodied in the existing tax
code to help provide decent and affordable housing for low to moderate income house-
holds. In today's marketplace, fully 35 to 40% of the total rental housing capital
investment is equity which is compensated solely through tax deferral and conversion
with no current yield. Current rent will only support a market competitive cash
yield for 60 to 65% of the construction cost (typical mortgage financing). If the
pass through tax benefits are eliminated under the Treasury proposal, new rental
construction will step and rents on existing rental housing will quickly adjust to a
50% increase, thereby costing the average American renter about $2,000 per year. In
essence, the Treasury proposa] is a government mandated rent increase.

-yours,

uommerc1a1 Director

JWMcG:bs



