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Balcor 
December 13, 1984 

Mr. James A. Baker 

Balcor/American Express Inc. 
Plaza Six Building, Suite 308 
350 West Camino Gardens Boulevard 
Boca Raton, Florida 33432-587 4 
(305) 368-4700 

Chief of Staff and Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, D.C. 20500 

Re: Treasury Department Tax Reform Proposals 

Dear Mr. Baker: 

I urge you to immediately take a strong position against the tax reform 
proposa 1 s recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thus greatly 
damaging the economy of the United States. This in turn will cripple the 
construction and development industries resulting in the loss of millions of 
jobs, and ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. The proposal is economically 
damaging and ineffectual and conflicts with the underlying philosophy of the 
Reagan administration and re-election. I, therefore, urge you, in the 
strongest terms, to publicly oppose the recent Treasury proposal. 

Very truly yours, 

k__ 
G.i no A. Barra 
Assistant Vice President - Property Sales 

/sed 
#0145Z 

Main Office: Balcer Plaza 
4849 Golf Road 
Skokie, Illinois 60077 
(312) 676-6700 



Balcor 
Balcor/ American Express Inc. 
Plaza Six Building, Suite 308 
350 West Camino Gardens Boulevard 
Boca Raton, Florida 33432-587 4 
(305) 368-4700 

December 13, 1984 

Mr. James A. Baker 
Chief of Staff and 
The White House 
1600 Pennsylvania 
Washington, D.C. 

Assistant to the President 

Avenue, N.W. 
20500 

Re: Treasury Department Tax Reform Proposals 

Dear Mr. Baker: 

I urge you to immediately take a strong position against the tax reform 
proposa 1 s recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that if enacted , certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thus greatly 
damaging the economy of the United States. This in turn will cripple the 
construction and development industries resulting in the loss of millions of 
jobs, and ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. The proposal is economically 
damaging and ineffectual and conflicts with the underlying philosophy of the 
Reagan administration and re-election. I, therefore, urge you, in the 
strongest terms, to publicly oppose the recent Treasury proposal. 

Very truly yours, 

ROBE~~ 
Vice Chairman 

/sed 
#0145Z 

Main Office: Balcor Plaza 
4849 Golf Road 
Skokie, Illinois 60077 
(312) 676-6700 



Balcor 
December 13, 1984 

Mr. James A. Baker 

Balcor/ American Express Inc. 
Plaza Six Building, Suite 308 
350 West Camino Gardens Boulevard 
Boca Raton, Florida 33432-5874 
(305) 368-4700 

Chief of Staff and Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, D.C. 20500 

Re: Treasury Department Tax Reform Proposals 

Dear Mr. Baker: 

I urge you to immed iately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thus greatly 
damaging the economy of the United States. This in turn will cripple the 
construction and development industries resulting in the loss of millions of 
jobs, and ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. The proposal is economically 
damaging and ineffectual and conflicts with the underlying philosophy of the 
Reagan administration and re-election. I, therefore, urge you, in the 
strongest terms, to publicly oppose the recent Treasury proposal. 

I firmly beleive that the enactment of the Proposals would have an adverse 
effect on the career which I have chosen. I do not wish to end up on 
unemployment or welfare, thereby causing a burden on other taxpayers. 

Very truly yours, 

lfad; 4-
Phillip A. Schechter 

PAS/sd 
#Ol45Z 

Main Office: Balcor Plaza 
4849 Golf Road 
Skokie, Illinois 60077 
(312) 676-6700 
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December 13, 1984 

Mr. James A. Baker 
Chief of Staff and Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, D.C. 20500 

Re: Treasury Department Tax Reform Proposals 

Dear Mr. Baker: 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasu ry . The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is 1 ikely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thus greatly 
damaging the economy of the United States. This in turn will cripple the 
construction and development industries resulting in the loss of millions of 
jobs, and ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. The proposal is economically 
damaging and ineffectual and conflicts with the underlying philosophy of the 
Reagan administration and re-election. I, therefore, urge you, in the 
strongest terms, to publicly oppose the recent Treasury proposal. 

~2a~ 
Sharon E. Doyl~ 

/sect 
#0145Z 



December 13, 1984 

Mr. James A. Baker 
Chief of Staff and Assistant to the President 
The White House 
·1500 Pennsylvania Avenue, N.W. 
Washington, D.C. 20500 

Re: Treasury Department Tax Reform Proposals 

Dear Mr. Baker: 

I urge you to immed iat ely take a strong position aga ins t the ta x reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thus greatly 
damaging the economy of the United States. This in turn will cripple the 
construction and development industries resulting in the loss of millions of 
jobs, and ultimately creating a severe housing shor tage and higher rents for 
millions of tenants across the United States. The proposal is economically 
damaging and ineffectual and confl icts with the underlying philosophy of the 
Reagan administration and re-election. I, therefore, urge you, in the 
strongest terms, to publicly oppose the recent Treasury proposal. 

Very truly yours, 

/sed 
#0145Z 



December 13, 1984 

Mr. James A. Baker 
Chief of Staff and Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, D.C. 20500 

Re: Treas ury Department Tax Reform Proposals 

Dear Mr. Baker: 

I urge you to immediately take a strong position aga inst the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in t he investment community. Th i s 
uncertainty is likely to result in an acce lera tion of the recessionary 
pressures already building in the present economic climate . 

I believe that if enacted, certain provisions contained in the Treasu ry 
proposal would create a disincentive for capital formation, thus great ly 
damaging the economy of the United States. This in turn will cripple the 
construction and development industries resulting in the loss of mi l lions of 
jobs, and ultimately creating a severe housing shor tage and higher rents for 
millions of tenants across the United States . The proposal is economically 
damaging and ineffectual and conflicts with the underlying philosophy of the 
Reagan administration and re-election. I, therefore, urge you, in the 
strongest terms, to publicly oppose the recent Treasury proposal. 

/sed 
#0145Z 
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December 13, 1984 

Mr. James A. Baker 
Chief of Staff and Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, D.C. 20500 

Re: Treasury Department Tax Reform Proposals 

Dear Mr. Baker: 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an accelerat ion of the recessionary 
pressures already building in the present economic climate. 

I believe that if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thus greatly 
damaging the economy of the United States . This in turn will cripple the 
construction and development industries resulting in the loss of millions of 
jobs, and ultimately creating a severe housing shortage and highe r rents for 
mi 11 ions of tenants across the United States. The proposal is economi ca 11 y 
damaging and ineffectual and conflicts with the underlying philosophy of the 
Reagan administration and re-election. I, therefore, urge you, in the 
strongest terms, to publicly oppose the recent Treasury proposal. 

Very truly yours, 

?0£111/(~ il~/j(//l'-
Denise Kaufman 

/sed 
#0145Z 



1189 SOUTH FEDERAL HIGHWAY 
BOCA RATON, FLORIDA 33432 
(305) 391 -0115 

KMR INVESTMENT GROUP, INC. 

December 10, 1984 

James A. Baker, III. Chief of Staff 
The i~hi te House 
1600 Pennsylvania Avenue, N.W. 
Washington, D.C. 20500 

Re: Treasury Department Tax Reform Proposal 

Dear Mr. Baker: 

We urge you to immediately take a strong position aqainst the tax 
reform proposals recently issued by the U.S. Department of Treasury. 

Treasury's dramatic recommendations, especially those regarding the 
application of the 11 at risk" rules to real estate, elimination of the 
investment tax credit, reduced depreciation, interest indexing, a 
maximum of 35 limited partner rule for taxation of limited partnerships 
as partnerships and repeal of the 60% exclusion for capital gains, 
strike into the heart of real estate as an investment tool for millions of 
Americans, small and large investors alike. In addition, it effectively 
destroys real estate investment as a business by removing all in­
centives for capital improvement of 11 inventory 11

, to wit, the real estate 
itself. 

In essence, we believe that the proposals are economically damaging, 
not only to those involved in real estate development and investment, 
but to the nation as a whole, in that it will cripple the construction 
industries resulting in the loss of millions of jobs, and ultimately 
creating a severe housing shortage and higher rents for millions of 
tenants across the United States . 

We therefore strongly urge your oubl ic opposition to the Treasury 
proposal as submitted. 

Very truly yours, 

/(_~>(/'~ 
NANNETTE GAMMON 
V.P./Director of Operations 

NG/pe 

cc: President Reagan 
GENERAL PARTNERS 
REAL ESTATE SYNDICATIONS 
COMMERCIAL INVESTMENTS 



December 13, 1984 

Mr. James A. Bake r 
Chi ef of Staff and Assistant to the President 
The White House 
1600 Pennsylvania Av~nue , N.W . 
Washing ton , D.C. 20500 

Re: Treasury Department Ta x Reform Proposals 

Dear Mr. Bake r: 

I urge you to immediately take a strong pos ition against the ta x reform 
proposals recently issued by the U.S. Department of Treasu ry . The unce r tainty 
of future legislation is causing havoc i n the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate . 

I believe that if ena cted, certain provisions contained in the Trea sury 
proposal wou ld create a disincentive for capital formation, thus great ly 
damaging the economy of the United States . This in turn will cri pple the 
construction and development industries resulting in the loss of millions of 
jobs, and ultimately creating a severe housing shortage and higher rents fo r 
millions of tenants across the United States . The proposal is economi cal ly 
damaging and ineffectual and conflicts with the underlying philosophy of the 
Reagan administ ra tion and re-election. I, therefore, urge you , in the 
strongest terms, to publicly oppose the recent Treasu ry proposal. 

/sed 
#0145Z 

yours, 



December 13, 1984 

Mr. James A. Baker 
Chief of Staff and Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, D.C. 20500 

Re: Treasury Department Tax Reform Proposals 

Dear Mr. Baker: 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thus greatly 
damaging the economy of the United States. This in turn will cripple the 
construction and development industries resulting in the loss of millions of 
jobs, and ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. The proposal is economically 
damaging and ineffectual and conflicts with the underlying philosophy of the 
Reagan administration and re-election. I, therefore, urge you, in the 
strongest terms, to publicly oppose the recent Treasury proposal. 

Very truly yours, 

~1n.~ 
Gwen M. Spears 

/sed 
#0145Z 



December 13, 1984 

Mr . James A. Baker 
Chief of Staff and Assistant to the President 
The White House 

. 1600 Pennsylvania Avenue, N.W. 
Washington, D.C. 20500 

Re: Treasury Department Tax Reform Proposals 

Dear Mr. Baker: 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Departme nt of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an accelerat ion of the recessionary 
pressures already building in the present economic climate. 

I believe that if enacted, certain provisions contained in the Treasu ry 
proposal would create a disincentive for capital formation, thus greatly 
damaging the economy of the United States. This in turn will cripple the 
construction and development industries resulting in the loss of millions of 
jobs, and ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. The proposal is economically 
damaging and ineffectual and conflicts with the underlying philosophy of the 
Reagan administration and re-election. I, therefore, urge you, in the 
strongest terms, to publicly oppose the recent Treasury proposal. 

Very truly yours, 

~·iu/) I a)~ 
Robin J. Tod~ · . 

/sed 
#Ol45Z 



December 13, 1984 

Mr. James A. Baker 
Chief of Staff and Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, D.C. 20500 

Re: Treasury Department Tax Reform Proposals 

Dear Mr. Baker: 

I urge you to immediately take a st rong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The unce r tainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thus greatly 
damaging the economy of the United States. This in turn will cripple the 
construction and development industries resulting in the loss of millions of 
jobs, and ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United States. The proposal is economically 
damaging and ineffectual and conflicts with the unde r lying philosophy of the 
Reagan administration and re-election. I, therefore, urge you, in the 
strongest terms, to publicly oppose the recent Treasury proposal. 

Very truly yours, 

ciav-LJ_m. ttJ/ dJ 
rJo;ci M. Wetzel T"--.J 

/sed 
#0145Z 



James A. Baker, III 
Chief of Staff and Assistant 

to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, D.C. 20500 

P.O. Box 5068 
Clearwater, FL 33518 
December 17, 1984 

Re: Treasury Department Tax Reform Proposals 

Dear Mr. Baker: 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The 
uncertainty of future legislation is causing havoc in the investment 
community. This uncertainty is likely to result in an acceleration 
of the recessionary pressures already building in the present economic 
climate. 

I believe that if enacted, certain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thus greatly 
damaging the economy of the United States. This in turn will cripple 
the construction and development industries resulting in the loss of 
millions of jobs, and ultimately creating a severe housing shortage 
and higher rents for millions of tenants across the United States. The 
proposal is economically damaging and ineffectual and conflicts with the 
underlying philosophy of the Reagan administration and re-election. I, 
therefore, urge you, in the strongest terms, to publicly oppose the 
recent Treasury proposal. 

Q~~~ 
Paul E. McEwen 

PEM:ed 



SECURITIES, INC. 

James A. Bake r III 
Chief of Staff and Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W . 
Washington, DC 20500 

RE : Treasury Department Tax Reform Proposals 

Dear Mr. Baker: 

December 18, 1984 

I urge you to immediately take a strong position against the tax reform 
proposals recently issued by the U.S. Department of Treasury. The uncertainty 
of future legislation is causing havoc in the investment community. This 
uncertainty is likely to result in an acceleration of the recessionary 
pressures already building in the present economic climate. 

I believe that if enacted, ce r tain provisions contained in the Treasury 
proposal would create a disincentive for capital formation, thus greatly 
damaging the economy of the United States. This in turn will cripple the 
construction and development industries resulting in the loss of millions of 
jobs, and ultimately creating a severe housing shortage and higher rents for 
millions of tenants across the United Stated. The proposal is economically 
damaging and ineffectual and conflicts with the underlying philosophy of the 
Reagan administration and re-election. I, therefore, urge you, in the 
strongest terms, to publicly oppose the recent Treasury proposal. 

GJH:0217w 

Very fl yours, 

G. John Hurle.Y, 
President an 
Chief Execut ve Officer 
PW Securities, Inc. 

------P. 0. BOX 5068 CLEARWA TER, FLORIDA 33518 TELEPHONE C81 3J 446-3333-----~ 
••--1...-- _, .. 1... .. ~ 1 .............. 1 11 ,..,..,..,.., ..... ,,.. ... .... i e:.,. ... ,, .. ,,.,.,.c- n.,.,,.1.,.,....,, lnr- c.nrl e:1or 





Hobar 
C11?c~P 

HOBAR SECURITIES, INC. 
HOBAR PROPERTIES 
HOBAR MANAGEMENT, INC. 
HOBAR REALTY, INC. 
EBH DEVELOPMENT CORPORATION 
SYNPROP, INC. 

December 10, 1984 

Mr. James A. Baker III 
Chief of Staff & Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, D.C. 20500 

Dear Mr. Baker: 

Re: Treasury Department Tax Reform Proposals 

I urge you to immediately take a strong position against the tax 
reform proposals recently issued by the U.S. Department of 
Treasury. The uncertainty of future legislation is causing havoc 
in the investment community. This uncertainty is likely to 
result in an acceleration of the recessionary pressures already 
building in the present economic clinate. 

I believe that if enacted, certain provisions contained in the 
Treasury proposal would create a disincentive for capital 
formation, thus greatly damaging the economy of the United 
States. This in turn will cripple the construction and 
development industries resulting in the loss of millions of jobs, 
and ultimately creating a severe housing shortage and higher 
rents for millions of tenants across the United States. The 
proposal is economically damaging and ineffectual and conflicts 
with the underlying philosophy nf the Reagan administration and 
re-election. I, therefore, urge you, in the strongest terms, to 
publicly oppose the recent Treasury proposal. 

Sincerely, 

ROBAR GROUP, INC. 

k:£.~/ 
HJD:pab 

350 JERICHO TURNPIKE 0 JERICHO, NEW YORK 11753 0 TELEPHONE: 516-931-8800 

SOUTHERN REGIONAL OFFICE: 9900 WEST SAMPLE ROAD 0 CORAL SPRINGS, FLORIDA 33065 
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Inc. 

HOBAR SECURITIES, INC. 
'HOBAR PROPERTIES 
HOBAR MANAGEMENT, INC. 
HOBAR REALTY, INC. 
EBH DEVELOPMENT CORPORATION 
SYNPROP, INC. 

December 10, 19 8 {, _ 

Mr. 

f1 a JJ 
1J 
I L- , 

Sincerely, 

HOBAR GROUP,~ ~ 

Doug!~ 
President 3.s/ 

HJD:pab 

t\ 
( \ 
f \ 
~\ .. \ 

350 JERICHO TURNPIKE 0 JERICHO, NEW YORK 11753 0 TELEPHONE: 516-931-8800 

SOUTHERN REGIONAL OFFICE: 9900 WEST SAMPLE ROAD 0 CORAL SPRINGS, FLORIDA 33065 



BANK OF CORAL SPRINGS BUILDING 
3300 UNIVERSITY DRIVE - SUITE 615 

CORAL SPRINGS, FLORIDA 33065 - (305) 753-6414 

December 11, 1984 

James A. Baker III 
Chief of Staff and Assistant to the President 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, D. C. 20500 

Re: Treasury Department Tax Reform Proposals 

Dear Mr. Baker: 

CH 
REALTOR ® 

REAL ESTATE INVESTMENT COUNSELOR 
COMMERCIAL / GROUP INVESTMENTS 

EXCHANGE I PROPERTY MANAGEMENT 
RESIDENTIAL I CONDOMINIUM I LAND 

I urge you to immediately take a strong position against the tax 
reform proposals recently issued by the U.S. Department of 
Treasury. The uncertainty of future legislation is causing havoc 
in the investment community. This uncertainty is likely to 
result in an acceleration of the recessionary pressures already 
building in the present economic climate. 

I believe that if enacted, certain provisions contained in the 
Treasury proposal would create a disincentive for capital 
formation, thus greatly damaging the economy of the United 
States. This in turn will cripple the construction and 
development industries resulting in the loss of millions of jobs, 
and ultimately creating a severe housing shortage and higher 
rents for millions of tenants across the United States. The 
proposal is economically damaging and ineffectual and conflicts 
with the underling philosophy of the Reagan administration and 
re-election. I therefore, urge you, in the strongest terms, to 
publicly oppose the recent Treasury proposal. 

~() 
Reinstatler 

NA T/ONAL ASSOC/A TION OF REAL TORs® .. .REAL TORS NATIONAL MARKETING INSTITUTE® 

REAL ESTATE SECURITIES AND SYNDICATION /NSTITUTE® ... FLORIDA INVESTMENT DIVISION. . .BROWARD REAL ESTATE EXCHANGORS 


