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NEWS RELEASE 

FOR RZLRASE U~ON D~L..IV~RY 
oetoher 15, 1980 

CONTACT: 
Lyn Nofziger or 
:Ken Towery 
703/68.S-363O 

EXCERPTS FROM THE STATEMENT BY GOVEP.NOR RON.ALO RE,~(~lt.N 

LIMA, OHIO 

A few weeks · ago, I said Mr. Cilrter's policies have resulted in ~an 

American trag~dy•. 

N(lWhere h~ that tr~ycdy ri"l(;re evident than in citiee like Lima. where 

1nen ~t~d Wc)l'l\en ~i l.lir\9 to work and help their families prosper a1·e out 

of work -- ruid out of hope. 

lo July, the unemployment rilte in Lima hit 15.5% t.h~t•s rooro 

than twice the national average. But these ~re only cold numbers they 

only show us t.he numerical dimensions of the tragedy visited upon Lim.-:1 

families b~' Jimmy ca1·ter I a failure of leadership. These figures tell us 

nothing about the hopes and dreams of many of yon here todai"· or your 

fr icndt:. ~nd neighbor;:; -- thl? hoP(.,$ &rl<l d.t'eam.s that have been crushed 

by terrible economie conditions. 

Let• s first ttle a looJ.c;: -~t your local r::oncern.s. You know better 

than I what has happened to the uuto industry, 

The Carter a.dminislration has implemented policies which h~vtl fo.rcc,fl 

the u.s. auto indu~try into a depression, with an agonizingly high 

3 • out of (~very lo autoworKt~rs ,.memployed. 

The Carter ~dministr~tion has, £or 3\ ye~~a, maintained high tax 

policies which huve preYented America.n .~uto manufa<~t.\Jr'(~r8 from modernizing 

~.heir plants t.o produce smaller, more energy-efficient ears.. Mr-, ca.-rt.~t' 

opposes any t.ax ·tate reduct.ion until after the election, while our ;:ult(, 

(:om.panics c)ontinue t.o lariqui'!;:h -- and Lima families contume to suffer. 

By contrast, Republi(~ans have lonq favt)red acceleration a.nd simplification 

of depreciation. 

Mr. Carter imposed credit controls this past winter, w~ich drove 

inte.t.··eet rat:.ea on car purchases to more th~n 15\, grc,='.t.lv trit.(!n~if\•ing Lhe 

economic d.i6t.reas in Lhe auto industry. I haYe ,~.al led for t.h(~ t'epeal 

of those ~cotion~ 0£ the cr-ediL control Act which permitted Mr. C~rtc~r C'-~ 

to L"'l\poae these controls. • ~ ~ ~ r ...... 
..., fw b, •-• ••••-.. iu~ Uai,.!:-:::T ~ll•u .. ;',1--• •~• "•-"'•· T~) '\ \ ~:-~ 

) e£Y -=-
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How much damage haa t:hh: Bt:iminlstr~t.ion's policies done to our ~u.to 

induetryi' L€L 1 s look at the record: 
-- Jai;:,an•s i;.-0rt:ion of all c::ar an.d truck sales in the United St..i:,t.c:s 

increased from 8.9t i.n 1975 t.o 22.St in the first half of 1980. 

-- lJ.S. car produclion declh,ed 8% l.:ist year and 29% during tile 

first half of this year. 

-- Eighty-five a.ut.o ~rt.s µ I.ants arc c:losed illld more t.har1 900 (:~r 

dealers have •Jone out ,)f busi1'iCSS. 

1\11 M.J:•. ca:i:'t(il:' ha~: (;ff£.!rc)d you -'nd the .~uto i..i1dustry is wo.:i:.·d~., ~nd 

tho~~ wot'd,s wm1 't sell ~ single Arnericil.11 car or help a s. 1.nll l c family in 

Lima or Ohio. 
Last week, I offered a proposal to increa~e t.he opportunity for sales 

of 1J. S. c.irs overseas, wJ-dle at t.he !3a.mci t.ii!'le proposing ;i temporary shot­

in-the-a.rm for the aut.(l it\dl.lSt.ry. ThiE plan consisted of t.wo pa.t:Ls: 

-- acceleration of orders of uutomobilea by Lhe u.s. G~.1·,er~l Services 

Adm.inistt·ati(.)n, up to its foreseeable needs. 

-- modification of nrport- ~port ~k financinq t(I cnO(;urago s.i,.lcs 

of IJ.6. cars in foreign countries. 

This is the kir1d of con-mlori !":~!rt~{~, work~blc program Lh~ auto industry 

needs and T.,lmiJ needa • w,e net:!d to t-~k(! .steps now, which this ad.minis Lr a Lion 

has failed to d,.:), t.o al 1(:.Viatc t.ha nll-too-high W1employmenL in the 

auto industry. 

Now let i !':: tut",\ our ;,ttention to the national economy ... 

one of t.hc greatest challenges in this campaign has been 'l,;.(:(:pin9 up 

\id t.h the shiftinry eccinomic answers of tlie carter adminj s:trat.ion. Wo may 

not bo gotting answers as to why eight:. million people arc ,)ut uf work --

why we have bad the hi,;1hesl peac€:time inf lat 1 (ln rates o.r: why we have 

seen interee.L ra.tes at: t.hei r• hiyhcst. sin.;o the Civil War but we .-ire 

getting plP-nty or divGrsions from the Carter administration's incredible 

Rmoke m,E.;(!hine. 

In the past few days alone, Mr. carter 'lras reeled o(f P,in ama::::inq ::_;tdn1.1 

of economic wishful thoughts t.hl;(t. ftl~k(; one wonder if he even lives in the 

sillD.e count..ry we do. 

In Flo1·ida, h(~ told ri3tired people tb<1t he had "protected senior 

citizen.$ from the r~v-LtgeE of inflation.'" 

'l'he.n, he followed t:.hat w1 th a rad lo spcC~<)h on the economy in which he 

said the nalion'R ec0t)(Wi(= ou.t.look. 11 h~s now brightenedn, and that. his 

programs -- t.hc one~ whlt,;h have brought economic ruin to so many=- would 

J e.ad lJS to an "econumic re.naisailDce•. 
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Right after telling us c1bout t:.h~ ecorwmlc ronaiaa,:mce, he told a 

lady in New Yort, and I quote,: NWc 1 ve got it better now than a lot. 

of people realize.~ 

Md just y~st.erdf.!y. he delivered what was billed a major (!(!Onomic 

address in WEIS!\lrigt.onT 

Well, it'::; nice to see th~t M.r. Carter is at least beg.inning to t.ilk 

abol.lt: thc., c<Nnomy i:lgain. With the kind of misery and svffcriag I '\Te seen 

.. .a.l l c"lv1.,r A.mcric.:t., it is critical that we make this eleotion Grunp~.il)ll a 

r~r-<~r'(!1\d1_;m on the economic fail area of the ca.1::ter yea:rs . 

. There are three intereBLing things in tJ1at $:r,:>ee~h. First, it is ilD: 

e.xtraordinilry admission of t.1',e fa! lul:'eS (,f Mr. C~'trter' s leadership. 

From high inflation 1:.0 hlqh un(,mpl orment. to high energy prices to low 

productiviLy, it .9eE-.. m.s that he has finally been forc-ed to confront 

his own record .. 

second, t:hat. ~-pcci)h is ..1.m.~z:inry for the way it totally diato1·-t.ed the 

proposals I h1:1ve bcc.:n making in this campaign. Without goini;j t.hrough 

lhose p,oi nt!:. (:h,-:tpter .:md verse, let me jual Lell you t.h.Elt Mr. C,~rt.cr h~s 

rani:J(!<f i'.lnywhere from outright miarepreaenlaLion of my p(J.Sitir)ns to just 

usin9 poor aritlL11etic. You r.J1ow, it's one thinq when the. Citrter 

v.dministr.::i.tion jimmies i Ls OW1i ecoriomic m,rn1l;,ers to make its record look 

good, but when Mr. Cart.et" ~t.~ rts j immy•ing my numbers, it• a goin•] too fa.r. 

Finally, t.het·c i ~:;. ~n admission in tha.t speech that t.he country must 

Jr.now about... M'.r'. C~rt.or listed in there what he thoughL we1·e the cauo;;te:3 (J( 

in[!flt.i.onT Here i::; what he put. aa number one on the list., and I quut.c.~: 

P.The f~ilure to raise adequate revenues &t ~ time of gre~tly 

hcreilsed public spending ... 

Well, there it is 1 n a m.1t.~hc t l. Mr. C4'.rtar blames inflation on the 

facL t.hal:. h~ didn't t.tu,: the Arncric .. :an people enough. lie didn't aay 

anyt:h.inq, about. thu ~Jovernment spending too mucb, only that. it. didn't. 

t.a'.ke fn cnougb money. 

We now know whilt Mr. Carter plans to do wiLh four more yea.rs. Catch 

your breath, hold on to your bala, and grab yout· wallets bu<:,,.1..1sc ,Jimmy 

c.,_rter' a il.Ilalysis of Lhe economy means that hi$ answer iti bigher t,::::1.Xes. 

It's just that simple. If he think?. t.he cause Of lnfl~tion is not enough 

til..XeB, then he' 11 s~t. nut. t.o raj S(~ t.hosc t~l'tC.S. 

n.e ha!": a J t'c_~ft(}y i.l'flp,_;scd on .a.me.ric;,.n families th4:! hi,Jhest single tax 

increas~ 1n our riat.i<Jn':s history. 

- more -
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H~vcn' t we hud enough of t.h 1 $ _f!C:ftunm i c rwn,:;en::;e? Mr. l'.a:r LP-l'' i ~:: 1u)t 

going to give us .a.o ecf:-.nom1 t~ r'cftfti:;.!;,·rnce ,Js h•::! promised. TT~'~ y<.>ing to 

t":1,ut i 11u~ t-.(1 b1J.;.c u f;. i11tu the economic dark ages. 

Bi: .• new econumic progri1Ill which he armounc:c:<l i II i\u91_1!.;;t _of this year, 

but which be won't submit t.o Conifr"f:!.~-: t1f,t. i l. next y•:ar, hils a bui 1 t-1 n 

tilx inc..:r-cilse Lhal wi)l Lake: $86 billion more out of _you1· ~.~rnim_p th;:tn 

he did l.:t~-t yc,":ir. 

; 

1111 



TO: Mike Deaver, Martin Anderson, Ly n Nofziger, Jim 

FROM: Bob Garrick 

~ 
Brady /~~ 

Y._'3s 
~ ~ll--r,.... 

Congressman Delbert (Del) L . Latta (R) will come to Lima, OH 
to be with the Governor for his presentat ion at the town square . 
He needs approval / clearance. Here is a short bio on Mr. Latta: 

Delbert L. Latta, Republican, of Bowling Green, Ohio, born in 
Weston Wood County , Ohio, March 5, 1920; attended North Baltimore, 
Ohio, and McComb, Ohio, public schools; graduate of McComb High 
School; member of McComb Church of Christ; A.B. and LL . B. degrees 
from Ohio Northern University ; 33d degree Mason; attorney; repre­
sented nine northwestern Ohio counties in the Ohio Senate for three 
terms; married to the former Rose Mary Kiene, of Pandora, Putnam 
County , Ohio; two children, Rose Ellen and Robert Edward; elected 
to the 86th Congress on November 4, 1958; reelected to each suc­
ceeding Congress; member of the House Rules Committee; ranking 
minority member of the House Budget Committee; appo illnted to tfie 
Select Committee on Export Control , 87th Congress; member o f the 
Battle of Lake Erie Sesquicentennial Celebration Commission, 88th 
Congress; appointed to the Select Committee on Standards and Conduct, 
89th Congress; member of the Republican Task Force on Agriculture, 
89th Congress; appointed t.o t he ;House .Republican Policy: Committee, 
92d Congress; appointed a member of the Republican Congressional 
Campaign Cammi ttee during the 9 3rd CongreES; member of the Special 
Republican Legislative Prog ram Task Force, 94th Congress; chairman 
of the Ohio Republican Congressional Delegation, 94th Congress; a 
delegate to the 1972 Republican National Conve ntion: U.S. Delegate 
to the Interparliamentary Union in Abidjan, Ivory Coast, 1973; U.S. 
Deleg ate to the North Atlantic Assembly in England, 1974 

X X X 



Reagan Bush Committee 
901 Sout h Highland Street, Arlington, Virgini a 22204 (703) 685-3400 

NEWS RELEASE 
FOR IMMEDIATE RELEASE: 

Wednesday, October 15, 1980 

CONTACT: Alex Troffey 

703-685-3630 

GOVERNOR REAGAN SAYS CARTER MAY RAISE TAXES 

TO SLOW INFLATION 

LIMA, OHIO----Presidential candidate Ronald Reagan today 

assailed President Carter's October 14 economic speech before the 

National Press Club as remarkable for "its extraordinary admis­

sions of the failures of Mr. Carter's leadership. 

"Haven't we had enough of this economic nonsense? Mr. Carter 

is not going to give us an economic renaissance as he promised. 

He's going to continue to take us into the economic dark ages," 

Reagan said. 

In his address Tuesday, Carter attributed the uncontrolled 

inflation rate during his administration, in part, to "the failure 

to raise adequate revenues at a time of greatly increased public 

spending." 

"Well, there it is in a nutshell," Reagan chided, "Mr. Carter 

blames inflation on the fact that he didn't tax the American people 

enough. He didn't say anything about government spending too much-­

only that the government didn't take in enough money from us. 

"Catch your breath, hold on to your hats, and grab your 

wallets because Jimmy Carter's analysis of the economy means that 

his answer is higher taxes," Reagan said. "He has already imposed 

on American families the highest single tax increase in our nation's 

history. 

- more -

Paid for by Reagan Bush Committee. United States Senator Paul Laxa lt. Chairma n. Ba.v Buchanan. Treasurer. 
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"We are getting plenty of diversions from the Carter admin-

istration's incredible smoke machine. In Florida, he told retired 

people that he had 'protected senior citizens from the ravages of 

inflation.' Then, he followed that with a radio speech .... in 

which he said the nation's economic outlook 'has now brightened,' 

and that his programs--the ones which have brought economic ruin to 

so many--would lead us to an 'economic renaissance,'" he said. 

" ... Mr. Carter has reeled off an amazing string of economic 

wishful thoughts that make one wonder if he even lives in the 

same country we do." 

* * * * * 
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FROM :, 

OUT AT: 

BOB GARRICK 

8:00 a.m. Monday 

October 13 

INFORMATION 

Enclosed is the speech RR 

will give on We d , , Oct. 15 

in Li ma. QH at 1 2 : 00 Noon. 

Please return comments by 

9 · QQ a rn . on Tues . • Oc t . 14 . 

Thank you . 



LIMA, OHIO 

DRAFT (KH/WFG) 

Oct. 11 , 1980 

A few weeks ago, I said Mr. Carter's policies have resulted in "an 

American tragedy." 

Nowhere is that tragedy more evident than in cities like Lima 

where men and women willing to work and help their families prosper are 

out of work--and out of hope. 

This kind of tragedy is a result of an historic failure of 

leadership. 

When you search for leadership in such conditions, you don't look 

at labels and you don't follow party loyalties that have outlived their 

usefulness --- you find the candidate reflecting the values of family, 

work, neighborhood, peace and freedom now, today, and then you support 

that candidate in the voting booth on November 4. 

In July, the unemployment rate in Lima hit 15.5%,--that's more 

than twice the national average. But these cold figures, these dreary 

statistics show us only the dimensions of the tragedy visited upon Lima 

families by this administration's failed leadership. These figures 

tell us nothing about the hopes and dreams of many of you here today or 

your friends and neighbors, hopes and dreams that have been crushed. 

Before I speak about what these failed policies have done to you, 

let me remind you that the future of your children is also victimized 

by the broken promises of Mr. Carter. In 1976, he promised to aid 

parents sending their children to non-public schools. He broke that 

promise and actually worked to defeat a bill that would have provided 

such aid. But I support tuition tax credits, and I will see to it that 

you are give help so that the future of your children is shaped by the 

values you want. 
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The Carter administration has done almost nothing to increase the 

sales of American automobiles so vital to Lima, Ohio, and our nation. 

Instead, it has implemented policies which have forced the U.S. auto 

industry into a depression, with an agonizingly high 3 out of every 10 

autoworkers unemployed. 

The Carter administration has, for three and a hal~ years, 

maintained high tax policies which have prevented American auto 

manufacturers from modernizing their plants to produce smaller, more 

energy-efficient cars. Mr. Carter opposes any tax reduction until 

after the election, while our auto companies continue to languish--and 

Lima families continue to suffer. By contrast, Republicans have long 

favored acceleration and simplification of depreciation. 

Mr. Carter imposed credit controls this past winter, which drove 

interest rates on car purchases to more than 15 percent, greatly 

intensifying the economic distress in the auto industry. I have called 

for the repealing of those sections of the Credit Control Act which 

permitted Mr. Carter to impose these controls. 

How much damage has this administration's policies done to our 

auto industry? Let's look at the record: 

*Japan's portion of all car and truck sales in the United States 

increased from 8.9% in 1975 to 22.5% in the first half of 1980. 

*U. s. car production declined 8% last year and 29% during the 

first half of this year. 

*Eighty-five auto parts plants are closed and more than 900 car 

dealers have gone out of business. 

All Mr. Carter has offered you and the auto industry is words, and 

those words won't sell a single American car or help a single family in 

Lima or Ohio. 
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Last week, I offered a proposal to dramatically increase the 

opportunity for sales of U. s. cars overseas, while at the same time 

proposing a temporary shot-in-the-arm for the auto industry. This plan 

consisted of two parts: 

*Acceleration of orders of automobiles by the u. s. General 

Service Administration, up to its foreseeable needs. 

*Modification of Export-Import Bank financing to encourage sales 

of U. S . cars in foreign countries. 

This is the kind of common sense, workable program the auto 

industry needs and Lima needs . We need to take creative steps now, 

which this administration has failed to do, to alleviate the all-too­

high unemployment in the auto industry. 

Last week, in Birmingham, Alabama, I warned about a Carter 

proposal that is chilling in its implications for American families who 

depend on pension funds for a secure future. The Carter administration 

now has a plan to take away those pension funds, if you are fortunate 

to have a job where such funds can be formed. 

I refer to a paragraph in his August 28 economic program: 

" ... the President will propose the formation of an industrial 

development authority to help mobilize public and private resources, 

including pension funds, to restore productive industrial development 

and create jobs in areas affected by economic dislocation." 

Let's put that bureaucratese in plain English: 

Your hard-earned pension funds are being considered as investments 

into big businesses that are failing . This is supposed to help 

revitalize the economy. But it's just a backdoor method of stealing 

from workers' future to paper over the economic problems of the 

present. 
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This proposal makes a mockery of the plans and dreams built on 

private pensions. Every American worker can look forward to a bleak 

future if Mr . Carter gets four more years to try to damage the one 

remaining dream his policies have not already ruined-- hope that things 

might get better . 

Mr . Carter's idea of investing workers' pension funds in proven 

business failures sends a clear message to working men and women : we 

have failed, he says, so you have to pay for our mistakes with your 

life savings . 

The irony in all this is that many of those businesses are 

failing precisely because they are victims of the Carter failed 

economic policies . 

The tragedy is that if Mr . Carter does get his so-called 

industrial development authority, American workers could see their 

pension funds depleted and their future economic security destroyed, 

without having any say in the matter at all. 

I don't think President Carter, or anyone else , has the right to 

gamble with the retirement pensions of the American worker . 

Most of the President's fifth new economic plan is just bad 

economics . But this part is a serious threat to Americans ' future 

economic security . 

I call on Mr . Carter to renounce and abandon it now . 



.f 

TO : Jim Bra dx, Marty Anderson, Ly n Nof z i ger 
'11ke Tieaver 

FROM: Bob Garri c k LIMA, OHIO 

DRAFT (KH/WFG) 

Oct. ,,., 1980 

A few weeks ago, I said Mr. Carter's pol'icies have reJ 1 ted in "an 
1 u'd I-A· American tragedy." 

_ ld/tZ-;, 2: l,r~ '·JI . 
Nowhere is that tragedy more evident than in cities like Lima 1:/,.,t,lf~ 

where men and women willing to work and help their families prosper are 

out of work--and out of hope. 

This kind of tragedy is a result of an historic failure of 

leadership. 

When you search for leadership in such conditions, you don't look 

at labels and you don't follow party loyalties that have outlived their 

usefulness --- you find the candidate reflecting the values of family, 

work, neighborhood, peace and freedom now, today, and then you support 

that candidate in the voting booth on November 4. 

In ,July, the unemployment rate in Lima hit 15.5%,--that's more 

than twice the national average. But these cold figures, these dreary 
I 

statistics show us only the dimensions of the tragedy visited upon Lima 

families by this administration's failed leadership. These figures 

tell us nothing about the hopes and dreams of many of you here today or 

your friends and neighbors, hopes and dreams that have been crushed. 

Before I speak about what these failed policies have done to you, 

let me remind you that the future of your children is also victimized 

by the broken promises of Mr. Carter. In 1976, he promised to aid 

parents sending their children to non-public schools. He broke that 

promise and actually worked to defeat a bill that would have provided 

such aid. But I support tuition tax credits : and I will see to it that 

you are give help so that the future of your children is shaped by the 

values you want . 
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The Carter administration has done almost nothing to increase the 

sales of American automobiles so vital to Lima, Ohio, and our nation. 

Instead, it has implemented policies which have forced the U.S. auto 

industry into a depression, with an agonizingly high 3 out of every 10 

autoworkers unemployed. 

The Carter administration has, for three and a hal~ years, 

maintained high tax policies which have prevented American auto 

manufacturers from modernizing their plants to produce smaller, more 

energy-efficient cars. Mr. Carter opposes any tax reduction until 

- ·--·-- - after the elect-i·on,--wh:i-le- 01:1:F au-to companies -cont.i-nue- to - languish--and 

Lima families continue to suffer. By contrast, Republicans have long 

favored acceleration and simplification of depreciation. 

Mr. Carter imposed credit controls this past winter, which drove 

interest rates on car purchases to more than 15 percent, greatly 

intensifying the economic distress in the auto industry. I have called 

for the repealing of those sections of the Credit Control Act which 

permitted Mr. Carter to impose these controls. 

How much damage has this administration's policies done to our 

auto industry? Let's look at the record: 

*Japan's portion of all car and truck sales in the United States 

increased from 8.9% in 1975 to 22.5% in the first half of 1980. 

*U. s. car production declined 8% last year and 29% during the 

first half of this year. 

*Eighty-five auto parts plants are closed and more than 900 car 

dealers have gone out of business. 

All Mr. Carter has offered you and the auto industry is words, and 

those words won't sell a single American car or help a single family in 

Lima or Ohio. 
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Last week, I offered a proposal to dr~matically increase the 

opportunity for sales of U. s. cars overseas, while at the same time 

proposing a temporary shot-in-the-arm for the auto industry. This plan 

consisted of two parts. 

*Acceleration of orders of automobiles by the u. s. General 

Service Administration, up to its foreseeable needs. 

*Modification of Export-Import Bank financing to encourage sales 

of U.S. cars in foreign countries. 

This is the kind of common sense, worKable program the auto 

- --------- indust-ry- needs and--L":i.ma needs. We -need to take creative steps now, 

which this administration has failed to do, to alleviate the all-too­

high unemployment in the auto industry. 

Last week, in Birmingham, Alabama, I warned about a Carter 

proposal that is chilling in its implications for American families who 

depend on pension funds for a secure future. The Carter administration 

now has a plan to take away those pension funds, if you are fortunate 

to have a job whe~e such funds can be formed. 

I refer to a paragraph in his August 28 economic program: 

" ... the President will propose the formation of an industrial 

development authority to help mobilize public and private resources, 

including pension funds, to restore productive industrial development 

and create jobs in areas affected by economic dislocation." 

Let's put that bureaucratese in plain English: 

Your hard-earned pension funds are being considered as investments 

into big businesses that are failing. This is supposed to help 

revitalize the economy. But it's just a backdoor method of stealing 

from workers' future to paper over the economic problems of the 

present. 
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This proposal makes a mockery of the plans and dreams built on 

private f,ensions. Every American worker can look forward to a bleak 

! 
future if Mr. Carter gets four more years to try to damage the one 

remaining dream his policies have not already ruined--hope that things 

might get better. 

Mr. Carter's idea of investing workers' pension funds in proven 

business failures sends a clear message to working men and women: we 

have failed, he says, so you have to pay for our mistakes with your 

life savings. 
-

The irony in all this is that many of those businesses are 

failing precisely because they are victims of the Carter failed 

economic policies. 

The tragedy is that if Mr. Carter does get his so-called 

industrial development authority, American workers could see their 

pension funds depleted and their future economic security destroyed, 

without having any say in the matter at all. 

I don't think President Carter, or anyone else, has the right to 

gamble with the retirement pensions of the American worker. 

Most of the President's fifth new economic plan is just bad 

economics. But this part is a serious threat to Americans' future 

economic security. 

I call on Mr. Carter to renounce and abandon it now. 



Oood evening. I'Vt"! hr.(m campaigning today in west:t:nJ Oh~or and · .-· 
; 

I'tt\) 3peaking t.o Yc:t\J now from Lima., a community of (2bf:.1ut 60,000 1>eople. 

As I l1avn travel led across the na t.ion t.he£.e past-. _ few months, 

it. ie c:-lc.ar t-h~t tl'1<.?re is one problem thnt cut.~.; c.~v«mly a.cross the 

honnL H\1rt.ing everybody -- and tlint':-; th,"! c:ommon enemy of infla­

tion. 

Here in a groct~ry ~t.on.! j n Lima, a mother or fat.her !our, y(:ttr:':, 

ago -- ·h4u:or~ Jimmy car~~Y wa$ elected -- could come in and buy A 

potmcl of hambur9er for 89 cents.. Tc">day, t.h~t. si111tc pound of hum­

burger costs $1.39, and if W<! ,:ont.innc t.hG e..arter economic policies 

for a.not.her four .year!"., .it will cost no less t.ha.n $2.17 in 1984 .. 

The same t.hi1'lg iE; tru(? or o't-h(.!r staples in t.he family diet.. 

Take thi~ gnl!on of milk, for excurcpl_<~.- Four year!. ~go, :it cost 

$1 , l 9 • -- today it. cost:.s $2. 09.. Ju1d :i r w~ h~vc another four years 

of cart.er in!lat.ion, by 1984, it.s price will soar t.o $3.6'7 .. 

A lo~f of bread -- "four yea.rs ago, br(?&il t"?O~t. 39 <!<.mts a loaf -­

today .it. 1 s 85 c~nts -- and wit.h another four years of cart.er inf.la ... 

t1on, it will rise Lo $1~85. 

An 20 it. yOt"!~ a<~ross the supermarket: shelves -- t.he inf lat.ion 

wcJ •vc endured under Jimmy cart.er --- the wors.t. :in-fl at:i on since t.hc 

tiCcond world war _...., is lite?ra1ly rohbitig mill ion of )\mcr.i~;isn,; of 

their chance t.o keep good f'oor:1 on th<~ t-~blo .. 

Let me.? !;how you th(! effects of this inflat.ion in a.not.her way -­

{WALK) i<'our years ago, an averagP. !arrd Jy Of four ili t .hc Unit.eel St.at.<.11:o 

spent roughly $60 a week for qr:~c-mri r.:~-, . At:icl Ju~r(~ 1 s wh~t- th«.?Y <~tmld 

buy for t -hcir money. (SHOW PII:E) Now, hmt"'t far would that. same $60 

go today? How manv Qroct.!r-ic!. woult.l th(lt same moncv buv? (MtWJ-:) 

wt# g~~ d~ ✓Ml, • . ~;t'tM ~ .M&; d ~ 



:/3;'' [d/# ~?/~~ ~);7~ -~~ 
~ _; • n\uch smaller th~n what. you Ct">Uld buy • in .!_976t And just c,?onsidcr 

t.be appa 11ng prospect of atk1t.her four years 0£ Carte~ inflat.iun. 

lf t.hi!; infalt.it:m (MO\TF-} cont.inucs, here•,; what.. thr.t san\e $60 

will buy in 1984+(MOVE 2ND BASKET)' ~ 

All o.f us sht",Ultl rigl1t.ly be wor-rlt~d that: if t.his .inflat.icm 

ccmt.inues,. 11-.any, many Americans -- eept:~t.'dally tl)e elderly and ot.hr.1rs 

on .fixed incomt'?S -- will literally go hu1'lgry. 

And the greatest. t.r~9edy t>r all is t .li1.1t. this .inf'lution --

!;o devast~t-ing, so c1isrupt:lvc -- ie al:;o so un.tu:!c:essa.ry~ Mr., cartc?r 

-; pret.end:S that i.n.!lnt.ion iEi inevit.ablc.. That. i:; .t, very cr;uel de­

ception~ The trut-h is t:h~t t.hiE. ruinous i•tflation eofn~s from h~d 

le~dership dnd bad policies 

leader~.1:tip and gooo policies. 

AD--I.J'B 

I look forward t.o speakit1g to you aga.in at. t.hi:s time on F.rjday 

rd9ht !.rom Chicago. 

'l'hank you and good evening. 

* 1 m.inut:c int..e.rv&l s in his iipt!akin~. 

Jipproxima.tely 1 50 words p,.!C minut.e ~ 
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