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~E\\1S RELl~\SE 
FOR RELEASE UPON DELIVE RY : CONTACT: Lyn Nofziger or 

Ken Towery 
703-685-36 30 Monday, October 6, 1980 

RE!'tA.RKS BY GOVERNOR RONALD REAG AN 

CHERRY HILL, NEW JERSEY 

This week, I want to discuss some of the issues M.r . Carter has utte rl y 

refused to talk abo u t in this campaign . I c all them the mi s sing i ssues, 

becau s e they are t h e prob:em.s which mo st concern our peopl e , and they need to 

be addressed. Yet this adminis tration h as adopted a new form o f 
. . . 

campaigning in 

order to avoid the m. It attempts to make invisible the issues mo st important 

to the voters, att empt s to hide its record, and tries to sneak through to 

another term. 

We aren' t going to let :1r . Carter and his c rew get 2.way with this, because 

the Ame rican people d e serve better . I intend to .c:xpo se these 'Ilissing issues 

ov er the nex t week s, beginning with the one most painful to all A.mer i cans - -th e 

continuing disaster of inflation . 

di d. 

In 1976, this admin istration promised to do something about inflation--i t 

It increased it fr om 4.8 per c ent in :l.976 to 12 .2 per c ent today. And it 

hasn't stopped there. Both inflation and interest r a ~e s are on the upswing 

again, and are headed still higher in the futur e . 

This is a di smal r ecord, one impossibl e to defend. And this 1s why the 

Carter aC:minist ration has spent the better p art of this camp aign seeking to 

blame everyon e but th emselves for the t ra gic ecoilomic prob: ems that we face . 

I ndeed, mo st recently, they have t aken to making highly questionable us e 

of official government statistics to sugar coat the bitter -:'!C nomic news that 

h a s regularly c ome f r o m Wa sh iogton. 

Just last week , the administration tr umpeted the news ~h a t th e Prod uce r 

Pri c e I ndex had fall en by two-tenths of a pe r c ent in September . In point o f 

facts th e on ly rea son f or th e dro p in th e Pr odu c er P r ice I ndex is tha t for the 

·- more -



- 2 -

first t1me 1n the history of these statistic si this administration changed th e 

groun d rules for the manner i n which the figures were to be calculat ed. 

For people looking for a shred of hope; for those looking for only a bri ef 

respite fr om the day-in and day-out poundi ng of high mortgages and h igh 

prices - -the creative use of statistics by this administration is ~ing to prove 

to be a cruel hoax . 

Rad the administration used the same formula which had ~een ~sed for ye ars 

to c alculate the figures, the September figures would have sho·wn the economy to 

be worsening . It would have shown that over the last three TI11.,nth s, th e real 

rise in this inflation index has been an alarming 15 pe rcent per y ear. 

Measured by the way this administration has used the " l:mperial Incumbenc y" 

over t:-ie past year , I am not surprised at the recent "Ji 1nmying" of of f i cial 

go vernmental statistic s . To put things in perspective , I want you to know that 

this formula was j u st changed for one month, September. Next mont h, after the 

election i.s ov er, the government will go back to the previou s formul a. 

Well , I 'd like to think tha t next month 1will also be tbe beginning of a 

whole new approach to economic question s . ~1h~t we need is a change in the 

economy, and not a change in the statistic s. The problem of this administra­

tion is not number s , it's people - -people who are no l on ger able to take the 

relentless fi nancial damage that Jimmy Carter haods ou t . 

They want hope and leadership and a future that mean s some thing , and 

that ' s wha t this election is all about. 

* * * * * 
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CAMDEN INSERT 

This week, I want to discuss five issues Mr. Carter has utterly 

refused to talk about in this campaign. I cal l them the Five Missing 

Issues, because they are the problems which most concern our people, 

and they need to be addressed. Yet this administration has adopted 

a new form of campaigning in order to avoid them. It is now practicing 

Stealth campaigning, in which it makes invisible the issues most 

important to the voters, attempts to hide its record, and tries to 

sneak through to another term. 

We aren't going to let Mr. Carter and his crew get away with this, 

because the American people deserve better. I intend to expose these 

five missing issues this week, beginning with the most painful to 

all Americans -- the continuing disaster of inflation. 

In 1976, this administration promised to do something about inflation. 

It did. It increased it from 4.8 % in 1976 to 12.2 % today. And it hasn't 

stopped there. Both inflation and interest rates are on the upswing again, 

and are headed still higher in the future. 

This is a dismal record, one impossible to defend. And so Mr.! Carter 

isn't even trying to defend it. Instead, his administration is trying 

to distort official government statistics to make the Carter record look 

better than the economic tragedy it really is. 

-more-



Camden, page 2 

In one of the most cynical abuses of government power 

in memory, the Carter Administration last week trumpeted 

th e news that the Producer Price Index had fallen by two­

tenths of a percent in September. 

But it didn't really happen . 

To make it appear that things are getting better, the 

Administration actually changed the rules which have been 

used for years by both Democratic and Republican Administra­

tions to determine how the Index is calculated. 

The Carter Administration is "Jimmying" the figures one 

month before the election, in a desperate attempt to win 

votes. 

This exercise in creative book~eeping borders on out­

r .i_ gh t fraud . 

Before this Administration, it was the belief of both 

major parties that economic statistics like the Producer 

Price Index must not be manipulated in the interest of parti­

san politics. But in yet another desperation move, even 

these statistics are being dragooned into service in an 

attempt to disguise the continuing crisis. 

Had the Administration used the same formula which has 

been used for years to calculate the monthly Producer Price 

Index, the September figures would have shown the economy to 

be worsening. 

-more-



Camden, page 3 

In fact, economist Michael Evans estimates that if the 

Administation had calculated th e p r oduce r pri c e index cor­

rectly, inflation would have jumped at a double-di gi t annu­

alized rate for the fourth month in a row and would have 

followed on the heels of two stright months of 20% producer 

price inflation . 

To put the Administration ' s manipulation of figures in 

the perspective it deserves, consider the fact that the 

formula was changed for just one month, September, because 

those figures are announced in early October -- a month 

before the election. They'll go back to the old formula 

next month. 

Social Security beneficiaries and federal employees 

receive cost of living increases based on the Consumer Price 

Index. Union members frequently decide their contract 

demands based on adjustments to this index . If the 

Administration is willing to tamper with the Producer Price 

Index for political purposes, will we ever again be able to 

trust the Consumer Price Index under Mr . Carter? 

If business executives resorted to this kind o f jug­

gling of figures to perpetuate themselves in their jobs at 

the expense of their shareholders, they would quickly be 

brought before the bar of justice. 

The Carter Administration should now be brought before 

the bar of public opinion. Let the people judge if they 

want to give four more years to this kind of shabby politics . 

##### 
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( 
Jim Brady/ Mike Deaver/ Lyn Nofziger/ Mil.rty 

From: Bob Garrick / 

Thi~ updates you on the missing i~sues we will be 

October 5, 1980 

MEMORANDUM 

FROM: Bob Garrick 
Bill Gavin 
Kevin Hopkins 

RE : Five Missing Issues 

work· 

The focus this week is on economic issues . We . suggest a 
way to tie these issues together in a unified manner is 
issues" theme , as explained in the first two paragraphs 
q,£-ai.t--

The planned missing issues for the week are : 

Inflation/Producer Price Index 
Standard of Living 

/ 
/(0 

I 

( ;; 
//{)a 

creative 
the "missing 
of the Camden 

... ~ .lil - :::::&21t 

Monday 
Tuesday 
Wednesday 
Thursday 
Friday 

Camden 
Oxford Mall 
Youngstown 
Birmingham 
Tampa 

Regulation (Coal and Steel Plant visit) 
Taxation* 
Control of Federal Spending 

*IRS just released a report saying that middle income Americans make 
up 38 . 2% of taxpaying population , but pay 60 . 1 % of the taxes . We can 
play on this theme . 



draft/sah,wfg,e~,krh/10-5-80 

CAMDEN INSERT 

This week, I want to discuss five issues Mr. Carter has utterly 

refused to talk about in this campaign. I call them the Five Missing 

Issues, because they are the problems which most concern our people, 

and they need to be addressed. Yet this administration has adopted 

a new form of campaigning in order to avoid them. It is now practicing 

Stealth campaigning, in which it makes invisible the issues most 

important to the voters, attempts to hide its record, and tries to 

sneak through to another term. 

We aren't going to let Mr. Carter and his crew get away with this, 

because the American people deserve better. I intend to expose these 

five missing issues this week, beginning with the most painful to 

all Americans -- the continuing disaster of inflation. 

In 1976, this administration promised to do something about inflation. 

It did. It increased it from 4.8% in 1976 to 12.2% today. And it hasn't 

stopped there. Both inflation and interest rates are on the upswing again, 

and are headed still higher in the future. 

This is a dismal record, one impossible to defend. And so Mr.: Carter 

isn't even trying to defend it. Instead, his administration is trying 

to distort official government statistics to make the Carter record look 

better than the economic tragedy it really is. 

-more-
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In one of the most cynical abuses of government power 

in memory, the Carter Administration last week trumpeted 

the news that the Producer Price Index had fallen by two­

tenths o f a percent in September. 

But it didn't really happen. 

To make it appear that things are getting better, the 

Admi nistration actually changed the rules which have been 

used for years by both Democratic _and Republican Administra­

tions to determine how the Index is calculated. 

The Carter Administration is 11 Jimmying 11 the figures one 

month before the election, in a desperate attempt to win 

votes . 

This exercise in creative book~eeping borders on out­

r i gh t fraud . 

Before this Administration, it was the belief of both 

major parties that economic statistics like the Producer 

Price Index must not be manipulated in the interest of parti­

san politics. But in yet another desperation move, even 

these statistics are being dragooned into service in an 

attempt to disguise the continuing crisis. 

Had the Administration used the same formula which has 

been used for years to calculate the monthly Producer Price 

Index, the September figures would have shown the economy to 

be worsening. 

-more-
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In fact, economist Michael Evans estimates that if the 

Administation had calculated the producer price index cor­

rectly, inflation would have jumped at a double-digit annu­

alized rate for the fourth month in a row and would have 

followed on the heels of two stright months of 20 % producer 

price inflation. 

To put the Administration's manipulation of figures in 

the perspective it deserves, consider the fact that the 

formula was changed for just one month, September, because 

those figures are announced in early October -- a month 

before the election. They'll go back to the old formula 

next month. 

Social Security beneficiaries and federal employees 

receive cost of living increases based on the Consumer Price 

Index. Union members frequently decide their contract 

demands bas8d on adjustments to this index. If the 

Administration is willing to tamper with the Producer Price 

Index for political purposes, will we ever again be able to 

trust the Consumer Price Index under Mr. Carter? 

If business executives resorted to this kind of jug­

gling of figures to perpetuate themselves in their jobs at 

the expense of their shareholders, they would quickly be 

brought before the bar of justice. 

The Carter Administration should now be brought before 

the bar of public opinion. Let the people judge if they 

want to give four more years to this kind of shabby politics. 

##### 
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We .re pl anninr to use 'th i ~ ba~ ic th.rust for the coming week 0 

behind the 8 b a 11 a s we owe you 3 ~peeche~ f'or ~ow. 

FIVE MISSING ISSUES ~ ~ .. I 
This week, I want to talk about five issues Mr. Carter has utterly /f 

refused to talk about in the campaign. I call them the Five Missing /tJ ~l1 
J/ :Jf'/T 

Issues, because they are the problems most concerning the voters, ti 

jfl! and they need to be discussed. Yet this administration has adopted 

a new form of campaigning -- Stealth campaigning -- in which it 

makes the most important issues invisible to the voters, to hide 

its record, and to sneak through to another term. 

We aren't going to let Mr. Carter and his crew get away with this, 

because the American people deserve better. I intend to expose these 

five missing issues these week, beginning with probably the most 

important -- inflation. 
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In one of the most cynical abuses of government power 

in memory, the Carter Administration last week trumpeted 

the news that the Producer Price Index had fallen by two­

tenths of a percent in September. 

But it didn't really happen. 

To make it appear that things are getting better, the 

Administration actually changed the rules which have been 

used for years by both Democratic and Republican Administra­

tions to determine how the Index is calculated. 

The Carter Administration is "Jimmying" the figures one 

month before the election, in a desperate attempt to win 

votes. 

This exercise in creati~e bookkeeping borders on out­

right fraud. 

Before this Administration, it was the belief of both 

major parties that economic statistics like the Producer 

Price Index must not be manipulated in the interest of parti­

san politics. But in yet another desperation move, even 

these statistics are being dragooned into service in an 

attempt to disguise the continuing crisis. 

Had the Administration used the same formula which has 

been used for years to calculate the monthly Producer Price 

Index, the September figures would have shown the economy to 

be worsening. 

-more-



Camden, page 3 

In fa ct, economist Michael Evans estimates that if the 

Administation had calculated the producer price index cor­

rectly, inflation would have jumped at a double-digit annu­

alized rate for the fourth month in a row and would have 

followed on the heels of two stright months of 20 % producer 

price inflation. 

To put the Administration ' s manipulation of figures in 

the perspective it deserves, consider the fact that the 

formula was changed for just one month , September, because 

those figures are announced in early October -- a month 

before the election . They ' ll go back to the old formula 

next month . 

Social Security beneficiaries and federal employees 

receive cost of living increases based on the Consumer Price 

Index. Union members frequently decide their contract 

demands based on adjustments to this index . If the 

Administration is willing to ta:mper with the Producer Price 

Index for political purposes, will we e ver a gain be able to 

trust the Consumer Price Index under Mr . Carter? 

If business executives resorted to this kind of jug­

gling of figures to perpetuate themselves in their jobs at 

the expense of their shareholders, they would quickly be 

brought before the bar of justice. 

The Carter Administration should now be brought before 

the bar of public opinion. Let the people judge if they 

want to give four more years to this kind of shabby politics . 
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