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TURIN IN DECEMBER AND HAS TALKED TO HIM RECENTLY BY PHONE.

WE WOULD CONSIDER A MEETING OF THE (-7 FINANCE MINISTERS
TO BE AN ESSENTIAL PART OF A SERIOUS. HIGH-LEVEL
DISCUSSION OF IMPROVEMENT OF THE INTERNATIONAL MONETARY
SYSTEM AND RELATED ECONONMIC POLICY MEASURES. I KNOW THAT
SECRETARY BAKER HAS WELL IN MIND THE POSSIBLE NEED FOR A
GROUP OF SEVEN MEETING PRIOR TO THE APRIL MEETINGS OF THE
INTERIMN AND DEVELOPMENT COMMITTEES. I FEEL CONFIDENT °
THAT OUR MINISTERS CAN WORK OUT THE BEST TIMING FOR ANY
SUCH MEETING.

SINCERELY+ RON- END QUOTE.

3. THE WHITE HOUSE DOES NOT PLAN TO RELEASE TEXT BUT KAS
NO OBJECTION IF THE GOI WISHES T0 DO SO. THERE WILL BE
NO SIGNED ORIGINAL.

4. FYI: PM (RAXI'S MESSAGE- DELIVERED BY ITALIAN i
EMBASSY JANUARY 30. 1987, WAS AS FOLLOWS {ITALIAN EMBASSY
TRANSLATION)}. QUOTE: THE CONCERN WITH WHICH ITALY ;
FOLLOWS THE DEVELOPMENTS IN THE MONETARY MARKETS: AND THE ;
NEED FOR A STRICTER MONITORING- HAVE BEEN RECENTLY STATED

IN A LETTER ADDRESSED 8Y THE ITALIAN MINISTER OF THE

TREASURY~ T.H. GIOVANNI GORIAs TO HIS COLLEAGUES OF THE

MOST INDUSTRIALIZED COUNTRIES IN THE SPIRIT OF THE TOKYO
AGREEMENTS. DURING THE FOLLOWING WEEKS. THE EXCHANGE

RATES OF THE MAJOR CURRENCIES KEPT BEING SUBJECTED TO

STRESSES+ AND THE MONETARY SYSTEM REMAINS CHARACTERIZED

BY A PREVAILING INSTABILITY.

THE RESTRICTED MEETING SCHEDULED IN ROME FOR FEBRUARY M.
AT THE DEPUTIES LEVEL. CERTAINLY CONSTITUTES A VERY
USEFUL OCCASION FOR SEARCHING FOR WIDER COMMON
UNDERSTANDINGS IN THE ANALYSIS COF THE PRESENT SITUATION
AND, HOPEFULLYa FOR THE ADOPTION OF MORE APPROPRIATE
MEASURES TO RE-ESTABLISH MORE NORMAL CONDITIONS IN THE
MONETARY MARKETS. HOWEVER. WE CANNOT EXCLUDE THAT THE
MAGNITUDE OF THE PROBLEMS TO BE RESOLVED CCULD
NECESSITATE ALSO A MEETING AT THE MINISTERIAL LEVEL. IN
THAT CASE - CERTAINLY NOT REMOTE - 1 THINK THAT THE
PRECONDITIONS EXIST FOR A MEETING TO BE CALLED ANMONG THE
MINISTERS OF THE TREASURY AND OF FINANCE OF THE SEVEN~ AS
IT IS ESTABLISHED BY THE TOKYQO ECONOMIC DECLARATION. IN
FACT+ THERE IS NO DOUBT THAT THE PRIORITY SUBJECT OF SUCH
A MEETING TO BE CONVENED WOULD CONCERN THE IMPROVEMENT OF
THE INTERNATIONAL MONETARY SYSTEM AND OF THE CONNECTED
MEASURES OF ECONOMIC POLICY.
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February 4, 1987

MEMORANDUM FOR GRANT S. GREEN, JR.
FROM: Robert B. Zoellick 'Zﬁ
Executive Secretary
and Special Advisor
SUBJECT: Draft Reply to Craxi Letter
I have attached a draft reply to the letter from President Craxi
to President Reagan. The letter has been cleared by the State

Department. Please let me know if we can be of further
assistance.

Attachment
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GRANT S. GREEN, JR.

456-2224 ~ EXECUTIVE SECRETA.
(NAME) . (EXTENSION) (ROOM NUMBER)

FROM

MESSAGE DESCRIPTION Ltr to Pres fm Craxi

NSC LOG# 0690

TO (AGENCY) DELIVER TO: _ . DEPT/ROOM NO. EXTENSION
TREASURY Exec Secretary _
STATE Exec Secretary -2+

REMARKS TREASURY DEPT. - PLEASE PREPARE DRAFT REPLY FOR PRESIDENT'S

SIGNATURE. COORDINATE WITH DEPT. OF STATE.
DUE BY 12:00 (NOON) 3 FEB.
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May 2, 1987 @0 7 75/

+ wm gauw to forward to you the original

text of the letter addressed to the President
by the former Minister of Defense, Senator

Giovanni7§padolini.

A draft of the letter was sent to you on

April 7, 1986.

With my warmest regards, [ am,

Civmmmumnanlcr vrminem

’

ani

Dr. Ty Cobb

Deputy Director for
Soviet & Western European
Affairs

National Security Council
Room 361

The White House
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Rome 3 April, 1987

Joar Nl

1 have received through the Italian Embassy the
picture taken at the White House on the occasion of
our last encounter and I want to thank you very warmly
for your courtesy, which I deeply appreciate.

It was indeed of the utmost interest for me +to
have had the opportunity of an extended exchange of
views with you, both the international situation and
the relationship between the United States and Italy.

With the renewed expression of my sincere friend-
ship and all my best wishes for your high office and

for you personally, I remain

i Very sincerely

oA

The Hon.
Ronald REAGAN

President of the United States
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s/s 8718211 ‘”57
United States Department of State

Washington, D.C. 20520 ﬁ az 7 j 7
June 26, 1987 j/ﬂ‘/j

o075

S T s o000

MEMORANDUM FOR: Mr. Grant S. Green
National Security Council

SUBJECT : Alerting NSC on Presidential
Correspondence
b RN I 2 L h el -~ _ - — - —

Y hd N hd D Tl MO W T L UL YUUE duruvrmiactiJUll.

This correspondence was received in the Information
Management Section of the Executive Secretariat on June 26, 1987.

Gt flp.

Information Management Section
Executive Secretariat
647-3836

Lt osie o Knspitadits

V 4

NS5 704937
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June 16, 1987

I have the honor to convey to you a message from the Italian
President of the Council of Ministers, Senator Amintore Fanfani,
accompanied by an unofficial translation.

I avail myself of this opportunity to express to you, Mr.
President, the assurances of my greatest respect and my highest
consideration.

The President
The White House
Washington, D.C.



Cnbaisy of
7607 Gllen 2 N K.
Hashengton, D.G. 20009

Unofficial translation of the letter addressed to President Reagan from the

President of the Council of Ministers of the Republic of Italy.

"Dear Ron,

On returning to Italy I would like to express my deep appreciation
for the extremely cordial and warm reception you gave me on the occasion of
my brief but useful visit to Washington.

During the course of the talks I had with you we made a stimulating and
constructive analysis of the themes that will be discussed at the next Summit
of the Seven. I was able to examine these issues further in my talks with
Secretary of State Shultz and Secretary of the Treasury Baker. I am sure that
the elements that emerged from these meetings will foster the quest for con-
vergence and understanding in the course of our work agenda in Venice, hopefully
enabling us to outline strong initiatives and proposals which can solve some of
the major problems we will be called upon to tackle.

With these hopes I renew my thanks and look forward to welcoming you in

Venice shortly.

With best wishes,
Amintore Fanfani'






Roma, 1° giugno 1987

Caro Ron,

di ritorno in Italia, desidero esprimerle la
mia piu viva riconoscenza per 1'accoglienza estremamen-—
te cordiale e particolarmente amichevole che Ella ha
voluto riservarmi in occasione della mia breve ma pro-
ficua visita a Washington.

Nel corso dei colloqui che ho avuto con Lei,
abbiamo potuto compiere un'analisi stimolante e co-

dei temi che verranno 1in discussione nel

~aq
struttiv

o]

prossimo Vertice dei Sette. Un ulteriore approfondimen-—
to ho potuto effettuare nei colloqui con il Segretario
di Stato Shultz ed i1l Segretario al Tesoro Baker. Sono
certo che gli elementi emersi da questi incontri favo-
riranno la ricerca di convergenze ed intese nel corso
dei nostri lavori a Venezia, al fine di metterci auspi-

cabilmente in grado di delineare 1niziative e proposte

./

S.E Ronald REAGAN
Presidente
degli Stati Uniti d'America

WASHINGTON
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DEPARTMENT OF STATE
DIVISION OF LANGUAGE SERVICES

(TRANSLATION)

122495
BL/AO
Italian

LS NO.

The Chairman of the
Council of Ministers of the
Republic of Italy

June 1, 1987

Dear Ron,

On returning to Italy I would like to express my deep
appreciation for the extremely cordial and warm reception you
gave me on the occasion of my brief but useful visit to
Washington.

In the course of the talks I had with you we made a
stimulating and constructive analysis of the themes that will
be discussed at the next Summit of the Seven. I was able to
examine these issues further in my talks with Secretary of
State Shultz and Secretary of the Treasury Baker. I am sure
that the elements that emerged from these meetings will foster
the guest for convergence and understanding in the course of
our work agenda in Venice, hopefully enabling us to outline
concrete initiatives and proposals which can solve some of the
major problems we will be called upon to tackle.

With these hopes I renew my thanks and look forward to
welcoming you in Venice shortly.

With best wishes,

{s] Amintore Fanfani

The President of the
United States of America
Mr. Ronald Reagan
Washington, D.C.
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June 16, 1987

Dew e, Yucdual. |

I have the honor to convey to you a message from the Italian
President of the Council of Ministers, Senator Amintore Fanfani,
accompanied by an unofficial translation.

I avail myself of this opportunity to express to you, Mr.
President, the assurances of my greatest respect and my highest

consideration.

Yours sigfterely,

Rinaldo Petri&nani

—— e s e e o, e i i o — — ——— Y T S T o s e S S

The President
The White House
Washington, D.C.



7607 Gillorn S N H.
Heshompton, D.C. 20009

Unofficial translation of the letter addressed to President Reagan from the
President of the Council of Ministers of the Republic of Italy.

"Dear Ron,

On returning to Italy I would like to express my deep appreciation
for the extremely cordial and warm reception you gave me on the occasion of
my brief but useful visit to Washington.

During the course of the talks I had with you we made a stimulating and
constructive analysis of the themes that will be discussed at the next Summit
of the Seven. I was able to examine these issues further in my talks with
Secretary of State Shultz and Secretary of the Treasury Baker. I am sure that
the elements that emerged from these meetings will foster the quest for con-
vergence and understanding in the course of our work agenda in Venice, hopefully
enabling us to outline strong initiatives and proposals which can solve some of
the major problems we will be called upon to tackle.

With these hopes I renew my thanks and look forward to welcoming you in

Venice shortly.

With best wishes,
Amintore Fanfani"
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Roma, 1° giugno 1987

Caro Ron,

di ritorno in Italia, desidero esprimerle 1la
mia piu viva riconoscenza per l'accoglienza estremamen-
te cordiale e particolarmente amichevole che Ella ha
voluto riservarmi in occasione della mia breve ma pro-
ficua visita a Washington.

Nel corso dei colloqui che ho avuto con Lei,
abbiamo potuto compiere un'analisi stimolante e co-
struttiva dei temi che verranno in discussione nel
prossimo Vertice dei Sette. Un ulteriore approfondimen-
to ho potuto effettuare nei colloqui con il Segretario
di Stato Shultz ed il Segretario al Tesoro Baker. Sono
certo che gli elementi emersi da questi incontri favo-
riranno la ricerca di convergenze ed intese nel corso
dei nostri lavori a Venezia, al fine di metterci auspi-

cabilmente in grado di delineare iniziative e proposte

..

S.E Ronald REAGAN
Presidente
degli Stati Uniti d'America

WASHINGTON



ngz;i/7éZJ/édé;/é:
7 /

concrete capaci di avviare a soluzione alcuni dei mag-
giori problemi che saremo chiamati ad affrontare.

Con queste prospettive Le rinnovo i miei sen-
timenti di gratitudine, lieto di poterLa ricevere nei

prossimi giorni a Venezia.

-
Con i migliori saluti, ﬂ£;44¢7414ﬁ ﬁ1¢?¢L_7!
‘



S/S 8718211
United States Department of State

Washington, D.C. 20520

June 26, 1987

MEMORANDUM FOR: Mr. Grant S. Green
National Security Council

SUBJECT

Alerting NSC on Presidential
Correspondence

Enclosed is the original of a letter to President Rea%%n .
from Italian Pres. of the Council of Ministers, Senator Fanfani

which is transmitted for your information.

This correspondence was received in the Information
Management Section of the Executive Secretariat on June 26, 1987.

Gkl filnfl

Information Management Section
Executive Secretariat
647-3836



S.E. Ronald REAGAN
Presidente degli Stati Uniti
d'America

WASHINGTON
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Current Status Details
for CTRH RECID: 520407
MAIN SUBCODE: CO075

| Current Status ” None |

| User Name ” dbarrie ]
| status Date  |( 2010-05-09 |

[Case Number |
l Notes || Transferred to CO078 |

Review Status History

No. Status Date | User Case Number Notes o
1 None 2010-05-09 dbarrie Transferred to CO078
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