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offspring, rents, or proflts of property subject to a

securlty Interest as provided In sectlon 552(b) of Lhls
title, whether exlstling before or after Lhe commencement
of a case under thls tltle’’ after *‘interest’'’,

(h) Sectlon 363(b) of title 11 of tLhe United States Code

amended bhy--

(1) strikling out **(b) ‘' and lnserting in lieu
thereof **(b)(1)""; and.

(2) adding at the end thereof the followlng new
paragraph:

**(2) If notification ls requlred under subsection (a) of

section 7A ¢of the Clayton Act (15 U.S.C. 18a) Iln the case of

a transactlon under thls subsectlon, then--

**(A) notwlthstandlng subsectlon (a) of such sectlon,
such notiflcatlon shall be glven by the trustee; and

‘*(B) notwithstanding subsectlon (b) of such sectlon,
the requlred walting perlod shall end on the tenth day
after the date of the recelpt of such notlflcatlon,
unless the court, after notice and hearing, orders
otherwlise. "’

(c) Section 363(e) of title 11 of the Unlted States Code

ls amended by--

(1) fnserting ', with or wlthout a hearlng,’’ alter
*roourt’’; and
(2) striking out the last sentence,

(d) Sectlon 363(f£)(3) of title 11 of the Unlted States

Code ls amended by striking out ‘‘*such interest’’ the second
place 1t appears and lnserting In lileu thereof **all liens on

such propecty’’,

(e) Sectlion 363(h) of title 11 of the Unlted States Code

ls amended by striking out ‘*immediately before’’ and

Inserting in lieu thereof ‘‘*at the time of'‘,

(£) sectlon 363(3) of Litle 11 of the Unlted States Code

is amended bv striking out *‘compenaction’’ and inseorting Ln
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offspring., rents, ot profits of property subjecl Lo a

securlity lnterest as provlided 1in sectlon 552(b) of Lhls

title, whether exlsting before or after the commencement
of a case under thls tltle’’ after '‘interest’’s

(h) Sectlion 363(b) of title 11 of the Unlted States Code
Ils amended by-~-

(1) striking out **(b) " and linserting in lleu
thereof **(b)(1)*’; and

(2) addling at the end thereof the following new
paragraph:

**(2) If notification ls requlred under subsectlon (a) of
section 7A of the Clayton Act (15 U.S.C. 18a) LIn ;he case of
a transaction under this subsectlion, then--

**(M) notwithstandlng subsection (a) of such sectlon,
such notification shall be glven by the trustee; and

‘' (B) notwlithstanding subsection (b) of such sectlon,
the requlred walting perlod shall end on the tenth day
after the date of the recelpt of such notlflcatlon,
unless the court, after notlce and hearcing, orders
otherwise.,

(c) Section 363(e) of title 11 of the United States Code
Is amended by--

(1) Inserting '', wlth or wlthout a hearlny,®’ alter

*teoourt’’; and

(2) striking out the last sentence,

(d) Sectlon 363(£)(3) of title 11 of the Unlted States
Code 1ls amended by striking out '‘*such interest’’ the second
place 1t appears and lnserting in lleu thereof ‘*‘all llens on
such propercty’’.

(e) Sectlion 363(h) of title 11 of the Unlited States Code
ls amended by striking out '‘immediately before’’ and
Insercting in lleu thereof '‘*at the time aof’‘,

(£) Sectlon 363(3) of title 11 of the United Staltes Code

ls amended by striklng out *‘compenation’’ and Insevtlng Lo
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1 lleu thereof '‘compensation’’.
2 (g) Section 363(k) of title 11 of the Unlted Statu: Code

3 is amended by striking out **Lf the holder’  and Inseriing In
4 lleu thereof '‘unless the court for cause orders otherulse

the holder of such clalm may bid at such sale, and, LI the

n

6 holder ',
7 (h) Sectlon 363()) of title 11 ol the Unlted Staters code

8 1s amended by--

9 {1) strlklng oult **The Lrustee’ and Lnsectlng In

10 lieu thereof '‘'Subject to the provisions of sectlon 365,
11 the trustee’’;

12 (2) striking out *‘*conditions’’ and inserting In lieu
13 thereof '‘*condltion’’;

14 (3) striking out **a taking’’ and lInserting in llieu
15 Lhereol *‘'or the Laklng’’; and

16 (4) striking out *“interests”’ and Inserting iln lieu
17 Lhereof **Interast’ .

18 (1) Sectlon 363(n) of title 11 of the Unlted State: Code

19  ls amended by--

20 CH) o strliking out “rvold® and lhsecidng o Ller

21 thereof *‘tavold®’:

22 (2) strlklng out **volding?’ and Insevting In licu
23 thereof *‘avolding® s and

20 (3) amending the last sentence to read ags folluus:
25 tIn additlon to any recovery under the preceding

206 sentence, the courit may grant Jjudgment for punltive

27 damages in favor of the estate and agalnst any such pacty
20 that entered Into such an agreement In willful disvegard
29 of thls subsectlon. 7,

30 (J) Sectlon 363 of tltle 11 of the Unlted States Code Lw

31 amended by adding at the end thereof the following noew
32 subsections
33 Y(o) In any hearing under thly sectlon--

34 (1) the trustee has the burden Of proof on the
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q t{ssue of adequate protection; and

2 ‘Y (2) the entity asserting an interest in propurty

3 has the hurden of proof on the lssue of the valldlity,

4 priorlty, or extent of such interest.’’.

5 Sec., 6. (a) Sectlon 365(e) of title 11 of the Unlted

& States Code ls amended-- |

7 (1) in paragraph (1), by striking out *‘or lease ™’

8 each place [t appears and Insertling In lleu thereoi %,

9 lease, or applicable law’’; and

10 (2) in paragraph (2), by striking out *‘the trustee®’
11 and inserting in lieu thereof ‘‘*an entlity other than Lthe
12 debtor or the debtor in possession’’.

13 (b) Section 365(£f)(3) of title 11 of Lhe Unlited States

it Code s amended by--

15 (1) striking out the comma after *rdebtor’’ the flurst
16 place Lt appears, and

17 (2) strliking out “Tapplicable law’’ and Inhserting In
18 | lieu thereof **applicable nonbankrupitcy law,* 7.
19 (¢) Section 305(h) of the Unlted States Code Ly amcoded

20 hy adding at the end thereof the Folloulng new paraguaph:

21 *C3) In the eveni that Lhe lessee or tLimeshare Lhrsrest
22 holder shall eleclt to treat the lease under bhls subsecilion
23 as terminated, any sublessee, leasehold wovitgagee, or

206 siasilarly situated entlity may elect to succeed to the vlght
25 of the lessee to remailn In possession.’’.

26 (d) Sectlon 365(L)(2)(A)Y of title 11 of the Unlted Siates
27 Code 1s amended by--

28 (1) striking out the comma after *‘may’‘;

29 (2) Inserting '*under such contract’’ after

30 "rdebtor 7y and

31 (3) adding the f{ollouing new'paraqraphs

32 **(3) In the event that the purchaser shall eloui to
33 treat such contract under thls subsecilon ag Lermbngioed,

34 any holder of a securlty Interest In such purchaser
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interest may elect to succeed to the rlght of such

purchaser to remain In possesslion as set forth In

paragraph (1) of this subsection.’’,

(e) Section 365()) of tltle 11 of the Unlted States Code
is amended by lInserting *‘to or for the benefllt of the
debtor‘‘ before the perlod at the end thereof.

Sec, 447, Section 366(a) of tltle 11 of the Unltoed States
Code {s amended by linserting '‘*of the commencement of a case
under this title or’’ after ‘‘basls’’.

Sec. 4u8., sectlon 981(d) of title 11 of the Unlted States
Code {s amended by inserting *‘*582(e)(2),°’ bhefore
‘Y502(F) 7,

Sec., 449, (a) sectlon %42(a) of tltle 11 of the Unlted
States Code is amended by lnserting *‘general®’ before
‘pactner .,

(b) Secllon 5¢2(h) of tlitle 11 of the Unlted States ¢ode
ls.amended~v

(1) by losertlng " (@) (2),°7 after *‘subsectlons’’;

(2) by Insevting **in lawful currency of the Unlted
States’’ afler “'eclalw’’ the second place Lt appears;

(3) In paragraph (1), by strlkling out . and
unenforceable agalnst®’ and inserting In lieu thereof
trtand

() In paragraph (2), by Insertdng **other than
unmatured interest due to an original lssue discount of
less than one~half of 1 percent of the stated tedemptian
price at maturlity multipllied by the number of full YRArS
from the date of orlgilnal issue to maturley’® afier

‘YInterest’ gy

(5) by striking out paragraph (3) and redeslunaying
paragraphs (), (5), (6), (7Y, (8), and (9) as paragraphs

(3, (W), (5), (8), (7)Y, and (8), respectively;

(6) In paragraph (3), as vedeslgnated by pavagraph

(5), by inserting **the’’ after ‘‘ewceeds’ :
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1 (7) in paragraph (5), as redeslgnated by paragraph

2 (5), by--

3 (MY striking out **the clalm’’ and Insertinyg in

il lieu thereof **such claim’®’; and

5 (B) strlking out the comma after *‘‘petitlon’’

6 (8) by amending paragraph (6), as redeslgnated by ?
7 paragraph (5), to read as follows:

8 **(6) Lf such claim Is the clalm of a lessor {ov

9 damages resulting from the terminatlon of a lease ol real
10 property, such clalm exceeds--

i1 ‘**(A) the greater of--

12 **{1) the rent reserved for the rental year
13 Iin which the petitlon was filed; or

U *U(LL) 15 percent of the rent reserved for

15 the remalning term of such lease, nob to exceed
16 the rent reserved {or the three years commencing
17 with the rental vear In whlch the petitlon was

14 ' Flled: plus

19 (B any unpald rent due under such leaso,
29 wlthout accelevatlon, on the eavllier of-~

21 L) the date of the [flLling of the peiitlons
22 o

23 OLDY the date on which such legsor

24 repossessed, or the lessee surrendered, Lhe

25 leased propertys’’; and
20 (9) In paragraph (7), as redeslgnated by paragraph
27 (5), by--

20 (M) Inserting **the claim of an employee’’ before
29 *Yfor damages ‘.
3¢ (B) striking out *rand’’ In subpavagraph (i) (L)
31 and inserting in lleu thereof *‘or’’;
32 (C)'strlklng out **the’’ the flrst place Lt

33 appears in subparagraph (8) and insercing Ln )licu

34 thereof *‘any‘‘; and
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1 (D) insertling a comma after *‘such contract’’ In
2 subparagraph (B).

3 (c) Sectlon 5@2(¢c) of title 11 of the Unlted States Code
4 L1s amended-~-

5 (1) in paragraph (1) by--

& (RY inserting **the* before **fixing 7 and

7 (B) striklng out '‘closing’’ and Inserting In

8 lieu thereof ‘‘adminlstration’’; and

9 (2) iIn paragraph (2), by--

19 (R) inserting *‘*right to payment arising from a’’
11 after *'*any’’; and

12 (B) striking out **1f such breach glves rlse to
13 a rlght to payment’ ‘s |

1 (d) Sectlon %@g2(el) (1) of tltle 11, Unlted States Code, 1s
15 amanded-~-

16 (1) by striklng out **and (b)°7 and Inserting In lleu
17 thereof **, (b)), and (¢)’'’s and

10 ' {(2) by striking out Lhe cowmmas before and afler ~Yor
19 has secured’
20 {(3) In subparagraph (B), by lnsectling © o
27 dlsallowance " after **allowance’ y and
272 () In subparagraph (C), by--
23 () strliklng out *frequests subrogation’? and
24 inserting In lleu thereof *‘asserts a rlyght of
25 subrogation to the glghts of such creditor® y and
26 (B) strilking out **to the rights of such
27 credlitor ‘s

28 (e) Sectlon 562(h) of title 11 of the Unlted States Code

29 is amended by striking out **5%22(1)°* and Inserting In liey
36 thereof ‘52277,

31 (£) (1) Sectlon 582(L) of tltle 11 of the Unlted Statves
32 Code ls amended to read as follous:

33 PO (1) There shall be allowed a clalm for any tax

34 1llabllity arising from pavient from the estate of a ¢lain fou
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1 wages, salaries, or commlsslons, lIncludlng vacatlon,

1 geverance, or slck leave pay, whelbher or not a -prool ol suceh
3 claim is flled.

4 Y (2) A clalm that does not arise untll after the

5 commencement of the case for a tax entltled to prlorlty under
6 sectlon 5¢7 (a) (6) of thls title shall be determlined, and

7 shall be allowed under subsectlion (a), (b)), or (c¢) of thls

8 sectlon, or disallowed under subsectlon (d) or (e) of Lhls

9 sectlon, the same as Lf such claim had arisen before Lhe date
16 of the flling of the petltion.’’.

11 (g) Section 582(J)) of title 11 of the Unlted States Code
12 1ls amended to read as follows: |
13 " (4) A claim that has been allowed or disallowed may be
14 reconsidered for cause. A reconsldered clalm may be allowed
15 or disallowed according to the equltles of the case.

16 Reconslderation of a clalun under this subsectlon does not

i7 affect the valldity of any payment or transler [I[rom the

18 estate made to a holder of an allowed clalm on account ot

19  such allowed clalm that Ls not veconsidered, bubt 1Lf a
2¢  reconsidered clalm s allowed and is oi the same class oo
21 such holder’s clalm, such holder way nhot recelve any
22 addltional pavwment ou transfer from the estate on accouni of
23 such holder’s allowed clalm untll the holder of such
26 reconsidered and allowed clalm recelves payment on account of
25 such clalwm proportionate in value to that already vecelved by
26  such other holder, Thils subsectlon deoes not alter or modify
27 the trustee’s right to recover from a credltor any excess
28 payment cv transfer made to such credlitor. 7.
29 sec. 456, Section 583(h) of title 11 of the Unlted States

3¢ Code ls amended--

37 (1) by striking out the comma after °‘*be allowed: .
32 " (2) in paragraph (1) (B)(L), by insertlng ©tor
33 requlred to be colleclted or withheld (rom anothoer oich

34 respect to any payment made by or to ithe estate ' after
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1 ‘‘estate’’;

2 (3) Ln paragraph (1)(C), by--

3 (M) striklng out the comma after ‘‘credlt’’; and
U (B) insertlng ‘‘incurred by the estate’’ after

5 ‘‘paraqraph’’;

6 (&) Ln paragraph (2), by lnserting '*(a)’’ afioer

7 ‘Y3387,

8 (5) in paragraph (3), by lnserting a comma after

9 ‘*Yparagraph (4) of thls subsectlon’’:

19 (6) in paragraph (3)(C), by striking out the comma
11 after '‘case’'’;

12 (7)Y in paragraph (5), by strlking out '‘*and’’ after
13 the semlcolon;

Th (8) In paragraph (6), by striking out the perlod and
19 inserting in lieu thereof *'; and’’; and

16 (9) by adding at the end thercof the [ollowlnyg new
17 paragraph:

18 Y(T7Y the actual, necessary expenses, other than

19 compensation and relmbursement speclfled In paraguaph (2)
20 of this subsection, lncurred by a commlttee appolnted
21 under sectlon 1182 of thls title. .

22 Sec. 4%1, Sectlon Bg5¢a) of title 119 of the Unlted Statves
23 Code 1s amended-~-

24 (1) In paragraph (1), by inserting *‘or liabllity of
25 an entity for’’ alfter '‘*or legallty of’7;
26 (2) in paragraph (2)(A), by--
27 (M) Insertling *‘*or llablillity of the debtor for?’”
28 after ‘‘or legality of“’; and

29 (D) striking out **or legallty’’ the second place
3¢ Lt appears and lnserting in lleu thereof *°,

39 legallity, or llablllty’“y

32 (3) in paragraph (2)(B)(1), by strlklng out **and’’
33 and inserting In lleu thereaof *‘or ’; and

34 (#) by adding at the end thereof a new paragraph (9)
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1 to read as follows:

15

**(3) Notwlthstanding subparagraph (B) of paragraph (2)

3 of this subsectlon, the court may offset agalnst a c¢lalm for,
4 or request for payment of, a tawx liabllity any countecrclalm

5 wlth respect to such tax llablllty for the same Laxable

6 perlod, event, act, or fallure - -to act, to which the clain or
7 request for payment relates, and may, where appropriate,

8 order a net credit or refund to be made to the estate. The

9 preceding sentence shall not apply 1f, at the commencement of
18 the case under thls tltle, the debtor had filed sult f[ov

11 refund relating to such taxable perlod, event, act, or

12 fallure to act, and 1f the stay on continuatlion of such sult
13 1ls terminated under section 362 of thls title.’’,

1 Sec. 452, (a) Sectlon 586(a) of title 11 of the Unlied

15 States Code ls amended to read as follows:

16 *t{a) An allowed clalm of a creditor that ls secured by a
17 llen on property In which the estate has an iLnterest, or that
18 1s subject to setoff under sectlon 553 of Lhis title, 1s a

19 secured clalm to the extent of the value of such llen o to
20 the extent of the awmount subject Lo seltofi, as the case may
21 be, and, except to the extent that such credltor does nol

22 have recourse under any agreement or applicable nonbankouptoy
23 law agalnst the debtor on account of such claim, 1s an

20 unsecured clalm to the extent that the value of such llon or
25 the amount so subject to setoff 1s less than the amount of
26 © such allowed clalm.?°,
27 (b) Sectlon 5¢6(b) of title 11 of the Unlted States Code
28 is amended by inserting *‘*for‘‘ after *‘*provided’’,

29 (c) Paragraphs (1) and (2) of sectlon S86(d) of tlile 11

3¢ of the Unlted States Code are amended to read as [ollowus:

31 PO1) such clalm was dlsallowed only under section
32 582(Db)(5) or 582(e) of this title; or
33 '*(2) such clalm Is not an allowed secured clala Jdue

34 only to the fallure of any entlty to flle a prool of such
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claim under sectlon 581 of this tltle.'’s
Sec, 453, (a) Section 5@7(a) of tipl@ 11 of the Unlied
States Code is amended--

(1) in paragraph (3), by lnsertlng a colua alter
‘‘severance’’;

(2) In paragraph (4), by striklng out *‘employee
benefit plans’’ and inserting in lleu thereof *'an
employee beneflt plan’’;

(3) 1in paragraph (4)(BY(1), by Inserting *‘each’’
after ‘‘covered by‘’;

(4) in paragraph (7) as redesignated by section 350
by inserting *‘only‘’ after ‘‘units,’’:

(5) Ln paragraph (6)(A) as redesignated by secilon
35¢ by amending clauses (1i) and (11l) to read as
follous:

‘(L) assessed within 208 days before the date
of the flllng of the petitiony ov

YCLEDY not assegssed before commencement oi the
case, unless at such tlwe the llabllity remalned
assessable under the appllcable statute of

Limitations, solely because of an act or falluve to

act desgceribed In sectlon $23(a)Ci () or H230a)(1)(C)

of this title, 7,

(D) Ssectlon 5a7(h)y of title 11 of the Unlted States Code
Is amended to read as follows:s

Y (b)) Notwlthstanding sectlon 726(b) of this title, 1E
the trustee, after notice and a hearling, provides, undew
section 362, 363, or 364 of thls title, adequate protecilon
of the 1interest of an entlity other than the estate that has
an Interest in property of the estate, or Lf the court iinds
that there ls adequate protectlon of such Lnterest and 1§,
notwithstandlng such protection, the holder of an Internst
suffers a decrease in the value of such Interest, such holdoer

shall have a c¢laim allowable under subsegtlon (ay (1) ol ithls
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1 section, and such holder’s allowable clalm shall have
2 priority over every other clalim allowabLQ under such

3 subsectlon except similar clalms under thils subsectlon.”’.

4 (c) Sectlon 5@7(c) of title 11 of the Unlled Statey Code
5 1s amended by striking out ‘‘*shall be treated the same’™’ and

6 Inserting in lleu thereof '‘has the same prilorlity’’.

7 (d) Section 587(d) of title 11 of the Unlted States Code

8 1ls amended to read as follows:

9 'Y(dy If a claim of a kind speclified In paragraph (3),
18 (4), (5), (6), or (7) of subsectlon (a) of thls sectlon ls
11 held by an entity other than the original holder of such
12 claim, then such clalm is entltled to priorlity under each
13 such paradraph, as the case may be, but only to the extent of
14 the value actually transferred to or for the benefit of such
15 original holder on account of the transfer of such clalw by
16  such origlnal holder.

17 Sec. U54. (a) Section 5@9(a) of title 11 of ithe Unlted

10 Staltes Code is amended hy--

19 (1) striking out **subsectlons () and’’ and

24 lisertlng In lieu thereof *‘*subsectlon (b)) or’’: and
21 (2) Inserting *tagalnst the debior®’ after *‘a

22 creditoc ',

23 (b) Sectlon 569(b) (1) of tlitle 11 of the Unlted States

24 Code Is amended by striking out **of a’’ and Lnsertling in

25 lleu thereof ‘‘of such’?,

26 (¢) Sectlon 569(c) of title 11 of the United States Cade
27 1s amended by striking out ‘‘sectlon 569 of this title  and
280 Inserting In lleu thereof *‘this seclion’’.

29 Sec. 455, Sectlon 51¢(b) of title 11 of the United States
38 Code 1ls amended to read as follows:

31 'Y(b) For the purpose of distrlbutlon under thils Litle, a
32 clalm arising from resclssion of a purchase ov sale of o
33 security of the debtor or of an affkllate of the debtor, o

34 damages arislng from the purchase or sale of such a secuity,
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1 or for reimbursement or contribution allowed under secilon

2 592 onh account of such a claim, shall be subordinated to all
3 claims or interests that are senlor to or equal the clalm or
4 Interest represented by such securlity, except that LI such

5 securlty ls commen stock, such clalm has the same prilovity as
6 common stoCke ‘.

7 Sec. U56., Section 521(3) of tltle 11 of the Unlted States
8 Code, as redesignated in sectlon 3¢5, ls amended by lnsertlng
9 ', whether or not ilmmunlity 1s granted under sectlon 344 of
10 this title’’ after '‘estate’’ the second place Lt appears.

11 Sec. 457, (a) Sectlon 522(a)(2) of title 11 of the United
12 States Code ls amended by lnsertling '‘or, wlth respecl Lo
13 property that becomes property of the estate after such date,
14 as of the date such property becomes property of the estate’’
15 after ‘‘petitlion’’,

16 (b) Sectlon 522(c) of title 11 of the uUnlted states Code

17 1s amended o read ag follous:

18 **(c) Unless the case ls dlswmissed, property exempiod
19 under this sectlon ls not llable durlng or after the vage for

20 any debt of the debtor that arose, or that Lls debecminod

27 under scctlon %872 of this tlile as LF such debt had avisen,

22 Dbefore the commencement of the case, excepi--

23 RO a debt of a Klnd speclfled in secitlon 523cay(1)
2U or 523(al)(5) of this tltles; or

25 '1(2) a debi secured by a llen that lLs--

26 YUOMYCL) not avolded under subsection () or ()
27 of thils sectlon or under sectlon 544, 545, 547, 544,
28 549, or 72u(a) of thls title: and

29 YLD not vald under sectlon 566(d) of this

38 title; or

31 “Y(B) a tax llen, notlce of which ls propeity

32 flled, whether or not such llen is avolded undei

33 sectlon 545(2) of this title, ",

34 (c) Section %22(e) of tltle i1 of the Unlted Staves Code
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is amended by striking out ‘‘exemptions’‘ and lLnserting In
lisu thereof *‘*an exemption’’. )
(d) Section 522(1) of title 11 of the Unlled States Code
Is amended by--
(1) strlking out **, or may clalwm property as excupt
from property of the estate’’; and
(2) inserting after the second sentence thereoi the
following new sentence: ‘'*In the event of the debtor’s

death, a dependent of the debtor may clalm property as

exempt from property of the estate,’’,

(e) Sectlon 522 of title 11 of the Unlted States Code ls |,
amended by adding at the end thereof the following new
subsection:

**(n) For purposes of thls sectlon the State or local law
applicable under subsectlon (b)Y of thls sectlon Ls the State
orr local law In effect upon the date of the [1llng of the

petition.’ ",

Sec., U458, (a) Section H23(a) of tltle 11 of the United

States Code ls amended--
(i) In paragraph (2), by-- ‘
(AY strlkling oubt **oblbalnlng’’ each place it i
appears; and ;
(B) striking oub **reflnance of credli,’’ and
inserting In lieu thereof *‘refinancing of credli, to
the extent obtalned’’; and
(2) by striking out **of higher education®’ in
paragraph (8).
(b) Sectlon 523(c) of tltle 11 of the United States Code
Is amended by Inserting *'of a kind?’° after *‘*debt’° the
flrst time Lt appears.
Sec. U459, seclblon 52u(a) of title 11 of the Unlted Stvates
Code ls amended by striking out *‘*any act’®’ each place it
appears and inserting In lleu thereof *‘an act’’.

Sec. U608, (a) Sectlon 5Su4i(a) of title 11 of the Uniicd
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States Code 1is amended-- 1
(1) by strlking out *‘under’’ the second Cime [t
appears;
(2) by inserting *‘*and by whomever held’’ after

‘*located’’;

(3) 1n paragraph (3), by inserting **329(b),

363(n), '’ after ‘‘section’’;

(4) In paragraph (5), by striking out **aAn‘’ and
inserting in lleu thereof '*Any‘’; and
(5) In paragraph (6), by strlklng out *‘and’’ and

Inserting In lieu thereof ‘‘or‘’,

(b) Sectlon 5u41(c) of tltle 11 of the United States Code
Is amended-~

(1) by insertling '*in an agreement, transfer
Ihstrument, or appllicable nonbankruptecy law®’ aftoeu
**provision® y and

(2) Lo paragraph (1)(B), by--

(A) strikling out **the taking’™ and lnserting In

Lleu thereof **taking’’:; and

(B) lnserting **before such commencement’® aller

‘eustodlan

(c) Secltlon 5u1(d) of tltle 11 of the Unlted Stateys Code
1s amended by inserting ** (1) or (2)°7 after “‘(a)?’’,

(d) sectlon 54i(e) of title 11 of the Unlted States Ccude
Is repealed,

Sec. 61, Sectlon 562(e) of tltle 11 of the Unlted States
Code is amended by lnsertlng ‘‘to turn over or‘’ beforo
‘‘disclose’ .

Sec. 462, (a) Sectlon 5u3(a) of tltle 11 of the United
States Code ls amended by Iinserting ‘', product, offspring,
rents, or proflts®’ after *°proceeds’’.

(b) Sectlon s43(b) of title 11 of the United States Code
ls amended--

(1) in paragraph (1), bhy=--
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1 (A) inserting *‘held by or’’ after ‘*‘debtor’’;
2 and |
3 (B) Inserting ‘', product, offspring, renty, or
U profits’’ after *‘'proceeds’’; and
5 (2) Ln paragraph (2), by lnserting ', product,
6 offspring, rents, or proflts '’ after ’‘proceeds’’,
7 (c) Section Su3(c) of title 11 of the United States Code
8 1|s amended--
9 (1) In paragraph (1), by insertlng *'‘or proceeds,
18 product, offspring, rents, or profits of such property’’
11 after '‘property’’; and
12 (2) in paragraph (3), by linserting **that has been’’
13 before '‘approved’ ‘.
14 (d) Sectlon 5u43(d) of title i1 of the Unlted States Code

16  1s amended to read as follous:

16 ‘U (d) After notlce and hearing, the bankruptcy coupi--

17 1) may excuse compliance wlth subsectlon (ay, (b)),
18 oor (c) of thls sectlon, Lf the Interests of credliovs

19 and, Lf{ the debtor is not Lhsolvent, of egulty securliy
29 holders would be betbter served by permiiiling a custodlan
21 to contlnue tn possession, custody, or control of ouch

272 properiy, and

23 Y1 (2) shall excuse conpllance with subsections (a)

210 and (b)Y (1) of thls section Lf the custodlan ls an

25 assignee for the beneflt of the debtor’s credltors that
26 was appolnted or tuck possession mnore than 126 days

27 before the date of the filing of the petltlon, unleus

28 compllance with such subsections is necessary to pruovent
29 fraud or injustice.’’.

39 Sec., U463, Section 5ith(a) of title 11 of the Unlted siates

31 Code ls amended-~-
32 (1) In paragraph (1), by Iinserting **such’®’ alter
33 ‘Yobtalined’ '

34 (2) In paragraph (2), by stclking out **3 and’’ and
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1 inserting in lieu thereof *'; or’’; and
2 (3) Ln paragraph (3), by-- *
3 (N) insertling **, other than flxtures,’’ aiter
4 ‘*property’’; and
5 (3) insertlng ‘‘and has perfected such transfer”®’
6 after ‘‘putchaser’’ the second place it appears.

7 Sec., u4o6uh. Sectlon 545 of title 11 of the United States

8 Code ls amended--

9 (1) in paragraph (1)(A), by strilklng out '‘is’° Lhe
10 first time it appears;
11 (2) in paragraph (1)(C), by striking out *‘apponted*’’
12 and inserting in lleu thereof '‘appointed or authorlized
13 to take’; and
14 (3) Ln paragcaph (2), by striklng out *‘*on the date
18 of the filing of the petltlon’’ each place Lt appears and
16 lnserting in lieu thereof '*at the tlme of the
17 - commencement of the case’’,
18 Sec. U65. (a) Sectlon 546(a) of tltle 11 of the Unlited

19 States Code is amended In paragraph (1) by strlklng out

20 *rand o and losevtlng In lleu thewvcol *tour 77,

21 () Sectlon 506(bY of tlitle i1 of the Unlited States code
22  ls amended by strliking out **the trustee under sectlon Hbu,
23 845, o'’ and knsertlng In lleu thereof **a Lrustee unhdoy

24 sectlons s4u4, 545, and’’,

25 (c) Sectlon s5u46(c) of title 11 of the Unlted States Code

26 1s amended--

27 (1) by striking out **the trustee’’ and lnserting in
28 lleu thereof *‘a trustee’’;

29 (2) by striking out *‘rilght’® the flrst place it

39 appears;

31 (3) by Inserting '‘of goods that has sold goods tu

32 the debtor’’ after °‘seller’’ the flrst place 1€ appears;:
33 () by striking out **of goods to the debtor®’ nicor

34 ‘*business, *’'; and
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(5) in paragraph (2), by--

(A) inserting **the’’ after **1f°°: and

(B) striklng out *‘an adminlstratlve expense”’’
and inserting in lieu thereof *‘*a clalm of a Kilnd
specifled In section 583(b) of this title’’.

(d) Section sSu6(e) of tlicle 11 of the Unlted States Code,
as redeslgnated by sectlon 351, ls amended by ingsertlny
**financial Institution’’ after '‘stockbroker?’’,

Sec., U466. (a) Sectlon 5u7(a) of title 11 of the Unlted
States Code [s amended--

(1) In paragraph (2), by inserting *'lincludlng
proceeds of such property,'’ after '‘law,'’'; and
(2) In paragraph (%), by--

(A) striking out **, wlthout penalty’’; and

(B)Y lInserting **wlthout penalty’’ after
‘Ypavable’’.

(b) Section 507(b) of title 11 of the Unlued States Code
iéiamended~~

(1) by strlking out **of property of the debtor - and
Inserting In lleu thereof '‘of an Interest of Lhe deblor
lﬁ property’ 7

(2) in paragraph (4) by amending subparagraph (43 to
read as follous:

Y (B) between ninety days and one year before the
date of the fLlling of the petition, Lf such credltor
at the time of such transfer was an Iinsider;’’,

(3) In paragraph (4) by striking out **and*‘ ai the
end thereof:; and

(W) In paragraph (5) by striklng out the perlod at
the end thereof and insertling In lleu thereof **; and’?,
and by addlng at the end thereof the followlng ueu
paragraph:

‘Y06) Lf such credlitor at the tlme of such Lranuler

had reasonable cause to belleve the debtor wvas Insolvoent
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1 at the time of such transfer.’ .

(c) Section 547 of tltle 11 of the Unlted States Code ls

L\

3 amended In subsectlon (c)(2) thereofl by strlking out

4 subparagraph (B) of such paragraph, and by redeslgnatling

5 subparagraphs (C) and (D) thereof as subparagraphs (B) and

6 (C), respectlvely.

7 (d) Sectlon 5u47(c) of title 11 of the Unlted States Code

8 ls amended~--

9 (1) In paragraph (2)(A), by lLlnsertlng by the
14 debtor‘’ after '‘lncurred’’;
11 (2) In paragraph (3), by striking out *‘of’’ the
12 first place 1t appears and Inserting In lieu thereof
13 ‘*that creates’'’;
14 (3) 1In paragraph (3)(B), by--
15 ’ (A) Lnserting ‘‘on or‘’ after ‘"perfected’*r and
16 (B) striking out **such securlty Interest
17 attaches '’ and linsertlng 1In lieu thereof **Lthe debtor
18 | recelves possesslon of such property’ '
19 () In paragraph (5), bhy-~
2d (A) striking out **of’’ Lthe flrst place Lt
21 appears and Insertlng In lleu theveof **that
22 creates’?; and
23 (B) striking out **all securlty Interest’™’ and
2u inserting In lieu thereof *‘*all securlty Interesis’ s
25 and
26 (5) In paragraph (5)(A)Y(1Ll), by striking out *‘and’’
27 and insertlng fn lleu thereof *‘*or‘‘.
28 (e) Sectlon SH7(d) of title 11 of the Unlted States Code

29 Lls amended by--

30 (1) strlking out "*A’‘ and inserting Ln lleu thereof
31 **The’’;

32 (2) inserting "‘an lnterest in’’ after *'transiep

33 of "’

34 (3) lnserting "‘to or for the beneflit of a suruiy’’®
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after *‘transferred’’; and
(4) Ingerting **such’’ after *‘relnbursement oi” ‘.

(£) Sectlon Su7(e) of tivtle 11 of the United Staten Code
is amended in paragraph (2)(CY(L), by striking out *Tand’’
and Inserting In lleu thereol *‘or 7.

(g) Sectlon Su7 of title 11 of the Unlted $tates Code Is
amended by adding at the end thereof the followling noewu
subsection:

**(g) TFor the purposes of thls sectlon, the trustee has
the burden of proving the avolidablllty of a transfer under
subsection (b) of this sectlon, and the creditor or party 1In
Interest agalnst whom recovery or avoldance ls sought has the
burden of proving the nonaveidablillty of a transfer under
subsection (¢) of thls sectlion.’’,

Sec. U67. (a) Sectlon %u48(a) of title 11 of the Unlitad
States Code ls amended~-

(1Y by stwlking oult "L the debtor?® and Insoeriing

In lleu thereof "1 the debtor voluntavlly or

nvoluntarily? s

(2) In pacagraph (1), by strlking oue " Fouccyy e
and Inserting Ln Lleu thereoi **uas made’ "¢ and

(3) in pacadraph (2)(BY(LL), by lnserclng *or

trransactlon” after *rengaged In buslinessg
(b)Y sectlon 508(c) of title 11 of the Unilted Statee Code

ls amended by--~

7

(1) inserting *'or may retaln’’ after **lien on‘°;
and '

(2) strlking out **', may retaln any llen
transferred, ' 7,
(C) (1) Sectlon Su8(dY (1) of title 11 of the Unlied Sirates
Code ls amended by-~-

(A) striking out *‘becomes so far’’ and Losercing in
Ileu thereof *‘ig s0°;

t2

(B) strliking out **such transfer could have boog,
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i and tnserting in lieu thereof **applicable lau perml L
2 such transfer to be’’:; and
3 (C) striking out *‘occurs® and Insevtling fn ey
4 thereof **ls made’’.
5 (2) Sectlon sua(d)(2)(B) of tltle 11 L amended by

i

6 Insertlng ' flnanclal institution,'” after *'stockbroker ‘.
7 Sec. U68. (a) Sectlion 549(a) of tltle 11 of the unlted

8 States Code ls amended--

9 (1) by striking out ** (b)) and () and insecting in
10 lieu thereof **(b) or (c)’'‘; and |

11 (2) in paragraph (2) (A), by inserting “*only®’ after
12 *tauthorlized s

13 (3) strliking out *'that occurs’’ and lnserting In

11 lleu thereof *‘unade’’;

15 (4) striklng out **ls valld agalnst the trustec Lo
16 the extent of°’ and Lnserting Ln lieu thereof **to the
17 extent "y and

10 (5) Insevilng “Yle®? before *tglven’’ .

19 (¢) Sectlon 5000y of tlitle i1 of the Unlied State: tode

20 1Ls amended to vead as follows:

27 *rle) The trrustee may nhot avold under subsectlon (a) of
22 thls sectlon a transier of real property to a good falin

23 purchaser wvlthout knovledge of the commencement of the wase
20 and for present falr egulvalent value unless a copy o nwiloe
25  of the petlilon was {lled, where a transfer of such real

26 property way be recoirded to perfect such transfer, before

27  such transfer s so perfecied that a bona flde purchasm: of
28  such propercty, against whom applicable law permnits such

29 transfer o bhe perfected, could not acqulre an Intevest thal
36 ls superlor to the Lnterest of such good falih puroehasee o R
31 good falth purchaser uwlthout knouwledge of the commencem:nt of
32 the case and for less than present falr equlvalent value has
33 a llen on the properiy transferred to the extent of any

34 present value glven, unless a copy o nobtlce of the petiilon
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1 was so filled before such transfer was so perlfected. 7.
2 (d) Secitlon 500(dYC1Y of title 11 of uvhe Unlied States
3 Code Ls amended by striklng oub **and’’ and Lnuertlng o Lieu

4 thereof *tor .

o1

Sec. H69, (a) Sectlon H58(a) of tltle 11 of the Unlied

6 States Code Ls amended by sutrliklog out 509, ow 724 (a) of

7 thls title’ and Insertling in lleu thereol **549, 5%3 (h), or
8 724 (a) of thils title’’s

9 (b)) Sectlion 55a(dy af tlitle 11 of the Unlted States Code

ig¢ Ls amended--~

11 (1Y In pacagraph (1Y (AY, by Inserting **or accrulng
12 to’ after "‘bhy’’;

13 (2) In paragraph (1)Y(B)Y, by striking out **wvaluyw®’
T4 and inserting In llieu thereof '*the value of such

15 property’

16 (3 In pavagraph (2), by strlklng oul. subnparagoaphs
17 (DY and (B) and itnservtlng n Lleu thereot the Follouings
10 FEAD) pavment of oany debt secured by a lienr v such
19 properity that Lo superlor o ecqual to the vighes ol che
24 Crustee: and ™ s and

2 () i pavadgiraph (2), by redeslagnaitlog subparag aph
22 (1) as subpavagraph (E).

273 (d) Section 554(e) (i) of tltle 11 of the Unltod Sioaies

200 Code Ls amended by stulklng out “Tand?f and Lnseritlouy i lieu
25  thereof *‘*or 7.

26 Sece. W70, Sectlon 5%1 of tltle 11 of Lhe Unlted Staivs

27  Code ls amended by striking out *‘but anly wlth regpeci Lo

20 property of Lhe estate’’,

29 Sec. u7i1., Sectlon 552(h) of title i of the Unlted States
30 Code ls amended hy--

kR (1) inserting **522,7° after **Sgp(a),”

;
32 (2) strliking out *‘*a secured pariy enter’® and
33 Insercing In lieu theveof **an entity enteped o am

34 (3) strriking out *‘except Lo the extent ' and

“
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Inserting in lieu thereof *‘except Lo any extent .

Sec., #72. Section 553(b)(1) of title 11 of the United
states Code ls amended by striking out ‘*‘or 365M) 1)y and
Inserting In lleu thereof ‘', 365(h)(2), or 365(L)Y(2) .

Sec. 473. (a) Subsectlons (a) and (b) of section 584 of
title 11 of the Unlted States Code are each amended by
Inserting *‘and benefit’’ after ‘‘value’’.

(b) Sectlon 554(c) of title 11 of the Unlted Statey Code
ls amended to read as follous:

**(c) Unless the court orders otherwlse, any propevty
scheduled under section 521(a)(1) of this title not otherwlse -
adninistered at the time of the closing of a case 1s
abandoned to the debtor and administered for purposes of
sectlion 358 of this title. .

(c) Sectlon 55u(d) of tltle 11 of the Unlted States Code
Ls amended by strikling out “'sectlon (a) or (b)) of 7.

o

Sec. 074. Sectlon 95% of tlitle 11 of the Unlited States
Code Lls amended by insecving ., Llnanclal Iostitutlow, 7
after *Ystockbroker .

SeC. 075 (a) Chapeoer % of vlile 11 of the United States
Code as amended by sectlon 352 Is anendod by adding ai che
end thereof the folloulinyg new secitlon:

"YY 550. Defenses of the esgtate

YThe estate shall have the beneflt of any delfensc

)

avallable to the debtor as agalnst any entlty other than the
estate, lIncluding statutes of limltatlon, statutes of frauds,
usury, and other personal defenses. h walver of any suuﬂ
defense by the debtor after the commencement of the case does
not bind the estate.’ ‘.

(PY The table of sections for chapter 5 of Cltle i1 of
the United States Code s amended by adding at the end
thereof the followlng new Ltem:

''558. Defenses of the estate. ‘.

Sec. U476+, The table of secilons for chaptey 7 wf tiiio 11
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1 of the United States Code ls amended by strlklng out

2 ‘‘sSuccesor ‘' in the ltem relatlng Lo sectlon 7¢3 and

3 linserting in lleu thereof ''Successor’’.

l Sec. U477. (a) Sectlon 7@2(by of title 11 of the Unlted

5 States Code is amended hy Insertlng *Yheld’” atter “tweelling
6 of creditors’’.

7 (h) Section 702(c) of title 11 of the Untted States Code

8 Ls amended--

9 (1) Iin paragraph (1), by lnserting "'of a kind*”

10 after ‘*‘claims’’; and

11 (2) In paragraph (2), by Inserting ‘‘a‘’ alter

12 *rfor .

13 (¢) Section 782(d) of rvitle 11 of the United Staten Code

Tt ls amended by striklng out **subsectlon (¢) of’’

15 Sec. W78, Sceatlon 743(LY of Litle 11 ol Lhe Unlited Stales
16 Code Ls amended hy striking out “*gpecliled In sectlon rg1(a)
17  of thls tltle. Sectlons 781(h) and 761{¢) of Lhvls LLthe apply
19 to such Interlm trustee ™’ and Insevilng Lo Liew thoveoi - Yand
19  subjecgt to the proviglons o sectlon 761 of thils tLile

ey} Sec. W79. Sectlon b of tlvle 11 of the Unlied Sintes

20 Code as amended by sectlon 311 La amended--

272 C1) In parageaph (1), by strlking out “rup’’:

23 (2 Lo pavageaph (8), by astriking out Yrwlih the

PAl court and®y and

25 (3) by amendlng pavagraph (9) to read as Ffollowug:

20 Fr(9) flle Interlm veports, as clrcumstances jusilfy,
27 of the conditlon of the estate and wake and {Lle a4 iinal
20 report and account of the adwministration of the

29 estates’’,

3¢ Sece U408, Paragraphs (1) and (2) of sectlon 77 of i Lile

31 19 of the Unlted States Code are sgach amended by strilking vul
32 *tand® and Insertling Ln Lleu thereof **or‘’.
33 Sec. 481, (a) section 723(aYy of tltle 91 of the Unltiod

34 States Code Is amended by sitrlking out all atitoeor “Folain:
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1 and inserting In lleu therecof *‘*uhlch ave allowed In o case
2 under thils chapter concerning a parthership and wlith veopect
3 to whlch a general partner of the partnership ls poraunnlly
4 llable, the trustee shall have a clalm agalnst such guneral
5 partner for the full amount of the deflclency’®’.

6 (b)Y Section 723(c¢c) of title 11 of Lhe Unlted States Code

7 1s amended by--

8 (1) striking out *‘such case’’ each place 1t appears
g and inserting In lleu thereof ‘‘such partner’s case‘’;
19 (2) striking out **bhe property’’ and Insecrtlng Inh
11 lieu thereof *‘*by property’‘;
12 (3) striking out **726(a)’’ and Insertling In lleuy
13 thereof **726°'; and
1h () striklng out **the kind’®’ and Inserting in lleu
1% thereol "‘a klnd® ‘.
16 Sec. 0082, (a) Sectlon 728(h) of title 11 of the United

17  States Code ls gmended--

14 (1Y by Stn:jﬂilwwéj aut tttaxes o and Ingsercing Ln o lleu
19 thereol "ta taw’®’;

24 (2) In pavagraph (2), bhy--

21 (A) strikling oul "tolalms? o and Lnsertlng o Lley
272 thereol **any holder of a claluw of a kind "

39 (B) strlklng out *fwecitlons ' and Insevting in
24 lleu theveof **sectlon?’y and

25 (CY striking out **and?’? and Inserting In lieu
20 thereof “*or’ "

27 (3) In pavagraph (3), by Inserting T tax®’® altoeo

20 **allowed’ " and

29 (1) by redeslgnatlng pavagraphs (5) and (8) as

30 paragraphs (6) and (7)), vespecilvely, and by Lhsoeriing
31 after paragraph ()Y the Follouwlng unew paraguaphv

32 Y5y fifth, to any holder of a clalw of a kind

33 speclilied In sectlon SO7(a)Ci), S870a) ), HBa7Ca) 0y,

34 S5g7(a) (), or 5a7Cal)(h) of thls tilitle, to the exvaent thal
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such clalm Ls not pald under paragraph (2) of thls
subsectlon; ' ‘;
(5) In paragraph (6), as redesldnated by paragudph
(5), by--
(A) striking out "*fifth’’ and inserting In Lieu
thereof '‘*sixth’’;
(B) inserting '‘tax’’ after *‘allowed’’; and
(C) striking out *‘*tax’’® after ‘‘such’’ the thlrd
place 1t appears; and
(6) 1In paragraph (7)., as redeslgnated by paragraph
(53, by striking ocut *'sixth’’ and inserting 1ln lieu
thereof *‘*seventh’’.
(b) Section 72u4(c) of title 11 of the Unlted States Code
ls amended bhy--
(1) striking out *‘creditor®’ and lInserting In lLlieu
thereof **holder ol a clalm’®; and
(2) strliking out *fcereditors’? each place LU appears
and insecting In lleu thereof **holders’’.

(c)y Secilon 720(d)Y of title i1 of the Unlted States Code

s amended by---

(1) sturbikddng out " whose prlovicy” and Lnwecritiog I
Lieu thoreof **the priovliy ol ublaeh 7 and

(2) Insevrtlng *°0Lf such llen vere®” after **the saune
as iy

Sec. H483. sectlon 725 of title 11 ol the Unlied Staibes
Code ls awmended by inserting *‘*of property of the estatu’
after **distribution?’,

Sec. ugu. (a) sectlon 726(a) of title 11 of the Unlied
States Code ls amended In paragraph (5), by Lnserting - and,
atter all clalms have been pald Intevest at the legal viate,
then Interest at the contract rate’’ after *°*legal vatu’’

(b) Sectlon 726(b) of tlitle i of the Unlted Statew Code
Is amended bhy-~~-

(i) strlklng out *‘*a partlcular pacvagraph’ and
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inserting in lieu thereof *‘each such partlcular
paragraph’’; and

(2) strikling out *Tadminlotiratlve expenses ™’ cach
place 1t appears and Insertlng in lleu thereaf *:a claln
allowed under sectlon 5¢3(b) of this tltle’ : and

(3) strlking out '*have’’ and Insercting in llcu
thereot **has’’,
(c) section 726(c) of title 11 of the United States Code
mended-~

(1) in paragraph (1), by strikling out
**Administrative expenses '’ and lInserting In lleu thereof
‘*Clalms allowed under sectlon 583 of this title’”: and

(2) Ln paragraph (2), by strliking out **Clalwms other
than for adminlstratlve expenses’’ and inserting in lieu
thereof "*Allowed clalms, other Chan clalms allovced under
section 543 of this title, 'S
Sac. 485 (a) Secilon 727(a) of Litle i1 of the unlied
es Code Ly ampended--

(1) In pavagraph (6)(C)Y, by strliking out - properiy
and Insertlng Lo licou chereof *Fproper by 7

(2Y In pavaguraph (7)), by Lnsertlog ©F L uiden b
tltle or under the Bankruptey Act, ”° after *Tapothor
case "y oand

(3) dn paragraph (8), by inserting a comma afioy
YT, ,
(b)Y Sectlon 727(¢) (i) of title 11 of the Unlted Starcs

Ls amended by lnsertlng *‘the granting of a’’ after

‘Yto'i,

Code

ther

stat,

(c) Sectlon 727(e)(2)(R) of tltle 11 of the Unlted “ivates
is amended by strlking out **and’’ and Insevriing Lo Lleu

eof *‘or’’,

SecC. H86. (a) Sectlon 728(e¢) of title 11 oif Lhe Uniiod

cs Code ls amended by sutrlking out the comma aitop

**taxable lncome °“,
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1 (b) Section 728(d)(2) of title 11 of the Unlted States

2 Code is amended by Ilnsertling *‘otherulse’’ afiter "*ls’ 7, and
3 by striking out ‘‘*otherwlse’’ after ‘‘partner’’.

4 Sece 487. Sectlon 741 of title 11 of the Unlted Statoes

5 Code Is amended--

6 (1) In paragraph (2)(AY, by=--
7 (A) striking out **the debtor’’ the flrst tlme Lt
g appears and inserting in lieu thereof *‘a person®’;
9 (B) striklng out '*holds’’ and inserting In lieu
10 thereof ‘‘has‘‘’;
11 (C) striking out '‘*the debtor’’ the second and
12 third time it appears and inserting 1In lieu thereof
13 *Ysuch person’’; and
i (D) strikling out '‘business as a stockbrokey '’
15 and Inserting In lieu thereof **such person’s
6 business as a stockbroker,’®‘;
17 (2) In paragraph (2)(3), bhy--
1o (A) stelking out “*holds?’ and Insevtlioyg In Lleu
19 thereof “‘hag
24 (B strdklng out *the debtor ' the flist prace
2 L appeors and Inserting In Lleu Chereol ©a
27 Coperson e and
23 (C) hy striklng outt **ithe debior’’ and lnseciing
24 i Lleu thereof **such person’’ Ln clause (L1);
29 (3) In paragraph (6Y(AY(L), by striking out *‘tand
26 that Is’’ and Inserting in lileu thereof ®*frow and that
27 s the lauwful?’;
20 () In paragraph (6)Y(ARY(L), by-~-
29 (A) Insertling a caomma after *°petition’ s and
30 (B) iInsertlng *rany’’ after *‘except®’s and
31 (5) In paragraph (7)Y, by amnending such Pparagrabniy Lu
32 read as follows:
33 *T(7) Usecurltles contract® weans contraci for iho

34 purchase, sale, or loan of a securlty, Includlng an
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1 option for the purchase or sale of a securlity,
2 certificate of deposit, or group or Ilndex of securliles
3 (including any interest therein or based on the valuo
it thereof), or any optlon entered into on a natlonal
5 securlties exchange relating to forelgn currencies, ov
6 the guarantee of any settlément of cash or securltles hy
7 or to a securlties clearing agency;’'’; and
8 (6) in paragraph (8) by Insecting ‘fa flnal
9 settlemenl payment, *’ after '‘seltlement payment on
10 account,’ ‘.
11 Sec, 488. Section 7u45(a) of title 11 of the United States

12 Code 1s amended by lnserting *‘*the dehtor for '’ after **hy’ ‘.
13 Sec. #89. (a) Sectlion 752(a) of title 11 of the Unlted

14 States Code is amnended by--

5 (1) striking out *‘ecustomers allowed’” and In Licu
16 thereof *‘customers’ allowed’

17 (2) insertlng *'of the RInd? 7’ alter *'except

18 clalms e and

19 (3) insertlng **such?®® before TTcustower propeivy 7.
20 (by Sectlon 752(by(2) of tlhile 11 of the Unlted Stauves

21 Code ls amended by stolkling ouv **7260a) 7 and lnsceuitling Lo
22  lleu thereof " 1726°°.

23 Sec. 19¢. Secilon Yoi of vltle 11 of the Unlted Staton

2 Code ls amended Ln pavagraph (18), by striklng out *fand that
25  1s' ' In subparagraph (AMy(vill) and Inseritlng Ln liecu theveof
26 Ytfrom and that ls the lawful’ ‘.

27 Sece. U917, Sectlon 763(a) of title 11 of the United Siates

28 Code is amended by--

29 (1) Inserting **the debbor for? after **hy s und

3o (2) striking out **deemed to be ' and lnsertlng in

31 lieu thereof **treated as?’.

32 Sec. H92, Sectlon 7oh(a) of title 111 of the Unlted =itates

33 Code Is amended by insertling **by the debtor®? aftoer * any

3 transfer ',
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S.L 0

Sec, 493, Section 76%(a) of title 11 of‘the Unlited States

Code |1
insert
Se

Stateg

Inserting in

se

s a
ing
Co

co

Ce

mendecd by

striking out '‘*notlce under *°, and

in lieu therceaof *°

hoth, Sectlon

de Lg amend

od

495, Sectlion

766(7)

by st

lleu thereof *°

9¢1(a)l

notice
(2) of
riking
726° "

of tlt

reqgulred by o

v

title 11 of the Unliocd

out Y*T26(a)

e 11 of the

Code ls amended by inserting a comma after *° 111

Se

Code ls amended by strlkling out *‘*title,

Lo rea

Co

1 p

*oand

United States

4I(b)0.7C

496. Sectlon 9¢2(2) of title 11 of the Unlted States

roperty against whi

assaessment or speclal

**legal or equltable

taw’’

c¢h has

heen levied a

legal or equltable,

speclal

and by inserting In lileu thaeveof

title to real property agalnst whilch a

speclal assessment or speclal tax has bheen levied®’,

Sec.

Code Ls a

appears.

SeC.

Ls amended by

lleu thereof

DEC.

States

Co

W97, Sectiaon

063(2)Y of title 11 of the Unlted States

mended by striklng out **to?’ Lhe flirst

Hag. Chapter

strliking

9 of L

itle 11

place i

of the Unlted Statcy Code

oubt *ESURCUAPER (v Y and lnsertling Ln

FESUBCITARPTER T

099, (a) Seultion 92

de ls anended

Dy -~

vy
<

Tla)y ot

plile 11 of

che Untved

(1) striking out "Tan’ and Lnsevving Lo Liew thoepeof

ranv’ e oand

(

2) strllking

8]

ut the

cotma

atter “tpetlitlon’’ the

second place 1t appears, and after **falth’’.

(b

) S

ectlon 921

of

tltle

11 of

the Unlited St

artes Code ls

amended by redesignating subsectlons (e) and (f) as

subsectlons (d) and

(c) s

and Insertling in

ectlon 921¢(

(e

a)

lieu

Y, respectively.

is amended

theceof **1@9

(d) Sectilon 921(d) of title 11

as 50

(d) -

red

and

eslygnated,

Inserting

v
Ly

In

(dy* 7,

of the Unlited

amended by stollklng out f

Lleu

thereof

YCraubsect Lon

by sltrlklng out *Yigoiu)?’

States Codoe,
Seubsoect bon

(Gy .



179620, 230 . GG
190

1 sec. 50¢. Sectlion 922(¢a)(i) of title 11 of the Unlued

2 States Code ls amended bhy--

3 (1) inserting *a’’ before **jJjudliclal’’; and
b (2) inserting *‘actlon or?° before *‘'proceeding’’s
5 Sec, 501, Sectlon 927(b) of title 11 of the United States

6 Code ls amended by Insertlng *'of a plan under thls chapter’”’
7 after '‘confirmation* ‘.
8 Sec. 5@2. Secltlon 943(b) of title 11 of the Unlilted States

9 Code ls amended--

19 (1) in paragraph (4), by strikling out *‘to be

11 taken’’; and

12 (2) by amending paragraph (5) to read as follows:

13 ' (5) execept to the extent thal the holder of a

14 particular claim has agreed to a different treatment of
15 such clalm, the plan provlides that on the effectlve date
16 of the plan each holder of a clalw of a kind specliled Lin
17 gaectilon 567Ca)Y (1) of this title will vecelve on acvoount
14 of such clalw cash cgual Lo the allowed amount of wueh

19 clalmy and?® . ‘

20 Sece B¢3. Secilon 94%(a) of tlitle 11 of the Unlited Statesy

21 Code ls amended by gtrlking out "rexecutlon’ and Inscotlng
22 In lieu thereol “*lmplenmentaiclon? .

23 Seg. %S¢0 Sectlon Tie2(D)YC1Y oF tlitle 11 of the Unitoed
264 States Code Lls awended by strlking out *fordeyr for wellei’”’

25 and lnsertlng ln lleu theveof **comumencement of the case’ .

20 Sec. 565, (a) Secilon 1143 (b) ls awmended by--

27 (1) Inserting **having an adverse Ilnteresi’® aftoer

28 ‘‘entity’ s and

29 (2) adding at the end thereol the followings

39 ‘*Representation of one or more creditors of the @ow

31 class as representced by the commlitee shall nob pepr e

32 constliute the representation of an adverse interest.
33 (b) Sectlion 1183(c) of tikle 11 ol ithe Unlted State: Code

34 1s amended--



179828.238 - Dol U

181
1 (1) Ln pavagraph (3), by--
2 (A) striking out *‘*recommendations’’ and
3 inserting In lieu thereof *‘determinaclions’?; and
U (B) Inserting '‘or rejectlons’®’ aflter
) *Yacceptances ‘7 and
6 (2) In paragraph (1), by strlikling out ', LI 4
7 trustee or examiner, as the case may be, has not
8 previously been appolnted under thls chapter In the
9 case’’,
19 Sec. 586, Sectlon 11085 of tlitle 11 of the Unlted States

11 Code is amended by striking out '‘estate, and’’ and lnseirting
12 In lieu thereof ‘‘estate and of the’’,

13 Sec. B67. Sectlon 1i86(hH) of title 11 of the United

1 States Code 1s amended by inseriinhg "', excepl to the exient
15  that the court orders otherwlse, *’ hefore *‘any other ™’

16 Sec, 500, Secitlon t187ta) of title 11 of the Unltoed

17 States Code {s awmended by lnsertlng **sevving In o gasor

18 after *‘on a Lyustee’’ .

19 Sec., HGY9., Sectlon 1160 of tltle 11 of Che Unlted States
20 Code lg awmended by ILnsgeriting %, on veguest of a pacty

R Interest and aflber notlee and a heavlng, 7’ atftel " rdouci o

272 Sece 96, Sectlon 110y of tlole 11 of the Unlted
23 States Code ls amended o ead as Follous:
24 TEDYCOEY BExceept vhevre property of the estate that ooocuves

25 a claim ls sold subilect to sectlon 383 (kY of thlis tliile,

20  abandonhed under sectlons 554 ovr 557 of thls tltle, exemnptoed
27 under secilon 522 (b)Y of this tltle, ov surrendered to i(he
20 holders of such clalms, or ls to be sold, abandoned,

29 exempted, or surrendeved under the plan--

39 PTOAY a clalm secured by such property shall be

31 allowed or disallowed under sectlon S@2 of thily tlile tho
32 same as if the holder of such clalm had recourse aoolnsi

33 the debtor on account of such ¢lalw, whether ou nol coch

34 holder had such recourse, unless the class ol uhich oouh
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claim is a part elects, by at least two-thleds In awount

and more than one-half In number of allowed clalus of

such class, to be governed by subparagraph (B) oi thig
paragraph; and

**(B)Y unless the aggregate value of the Lnteresbts In
such property of Lthe holders of such clalms Ls
Lnconsequential, the class may elect, as provided undoer
subparagraph (A) of thls paragraph, that such clalmws of
such class, whether or not the holders of such clalws had
recourse agalnst the debtor and notwlthstandlng sectlon
586(a) of this title, shall be secured clalms to the full
extent that such clalms are allowed.

**(2) The provislons of paragraph (1) of this subsecilon
are limlited to the purposes of thls chapter and such
paragraph shall not In any other way alter, aflfeclb, o create
any rlght o Liablllty of or In any other entlty who wity be
Lilabhle wlth the debtor on a debt to which the provlislbons of
such paragraph applye 7.

Sece B1i. (a)Yy Secitlan 1fi2a)y of tlile 11 of the United
States Code Ls anended--

C1Y In pavaduraph (2Y, by strliking out " la an
Involuntary case orlginally commencved under this
chapter "7 and inserting In Licu thepeol " Taorlglnallry yag
commenced as an Involuntary case undey thils chapter g
and

(2) In paragraph (3), by striklng out *‘on other
than®’ and LInserting In lieu thereof *‘other than on-’,
(b)Y Section 1112(b) of titie 11 of the Unlted Status Code

ls amended--

(Y In pavagraph (%), by buserting **a vequest wade
for * belfore "raddlilonal ' ‘; and

(2) In paragraph (8), by striking out **and?’ and
ingerting In liou thoereof “tor 7.

sSec. 512, (a) Sectlon 11240y (3)Y of tltle i of the
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1 Unlted States Code is amended by striking outb *TLhe claing ov
2 lInterests of which are’’ and inserting In lleu theveui ~Tof

3 claims or interests that Is®’.

U (b) Section 1124¢(d) of title 11 of the Unlted Statos Code
5 ls amended by Inserting "'made wlthin the vrespective perlods
6 speclifled In subsectlon (c¢) of Chls sectlon’’ aftoer

7 **‘interest .

8 Sec. 513. (a) Sectlion 1123(a) of title 11 of the Unlted

9 States Code is amended~--

19 (1) by striking out '*A°’ and lnserting in lleu

11 thereof *‘Notwlthstanding any otherwlse appllcable

12 nonhbankruptey law, a‘® “;

13 (2) In paragraph (1), by--

14 (M) Inserting a comma after *‘'classes of

15 clalms’; and

16 () by strliking out **v@7(a) (6) of this Litle®’
17 and Inserting In lieu thereof **5¢7 (a) (7)) of thls
18 title,” 7

19 (3) In pavagraph (3Y, by sturlking out *'shall

24 (8) dn pavragraph (5, by strlking out *faexecution’’
21 and Insertlng Ln Llhew thereof Y Luplewentcaclon’ s and
22 (5) In pavagraph (8Y(6Y, by Insewvtlng *fof- 7’ aiier
23 Prualving’ iy

24 (D) Sectlon 1923()Y(2y of tlitle 11 of the Unlicd Ytates

25 Code ls amended bye--

20 (1) strlklng out *‘*or pejection”” and Lnsertlnyg In
2 Lieu thereof %, veijectlon, or assignment s and

20 (2) strlking out **under sectlon 365 of this title’?
29 and Inserting in lleu Lhereof **under such sectlon: .

30 Sec. S1he Sectlon 1120 of tlitle 11 of the Unlied Siaies

31 Code 1s amended--

32 (1) by amending paragraph (23(R) to read as follous:
33 YUA) cures any such dofault that occuryoed beior o o

34 after the commencement of the casce under thils ohiio
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cother than a default of a kind specifled in sectlon

365(b)(2) of this title:; ' and

(2) in paragraph (3)(8)(1), by striklng out *and’?
and insercting in lleu Cthereof ‘'‘or’’.

Sec. 515. (a) Sectlon 1125(a) of title 11 of the Unlted
States Code Is amended--

(1) in paragraph (1), by insertling **, but adequate
informatlon need not include such Informatlon about any
other posslibhle or proposed plan’’ after ‘‘'plan’‘;

(2) In paragraph (2)(B), by lnsertlng '*the’’ aller
‘*with?’; and

(3) In paragraph (2)(C), by lnserting *of’'" aiter
‘‘*holders '

(b) section 1125(d) of tltle 11 of the Unlted States Code
Ls amended by~--

(1) Inserting *requlred under subsectlon (b)) of this
sectlon’’ after *‘statement’’ the flrst place LU appoary;
and

(23 ingegting Y ur vihepulse seek raview of,
atter '"fappeal from?’*.

(¢) Sectlon 1i250e) of tltle 11 of the Unlited Stato: Code
s amended bhy--

CiYy Ingeprtlng “tacceptance oy vejectlon of a plan’”
after *'sollciis?®’y and

(2) Insertlng **sollcitation of acceptance or
rejection of a plan or?’ after *‘*governlng’’,

Sec. 516 (a) Sectlon 1126(HY(2Y of tltle 11 of the
Unlted States Code is amended by striking out **1125(ay(iy’’
ahd inserting In lieu thereol **1125(ay‘’.

(b) Sectlon 1126(d) of tltle 11 of the United Statces Code
s amended by inserting a comma after **such Lnterests - Lhe
first place Lt appears.

(¢) sectlion 1126(1) of tltle 11 of the Unltaed State: tvodoe

ls amended by~
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1 (1) striking out **lis deemed’’ and Inserting ln Lleu
2 thereof **', and each holdet of a clalm oo Interest ol
3 such class, are concluslively presumed’ 7
i (2) striking oul **sollcititation®’ and Insertlny Ln
5 lieu thereof '‘sollcitation’’; and
6 (3) striking out **lnterest’’ and lnsevilng Ln [Leu
7 thereof '‘linterests’’,
8 (d) Section 1126(g) of tltle 11 of the Unlted Status Code

9 Is amended by striking oul *'any payment or compensatlon’’
1@ and Inserting in lieu thereof ‘‘recelve or retaln any

11 propecty’’.

12 Sec. 517, (a) Secltion 1127(a) of tiltle 11 of the Unlted

13 States Code iIs amended by-~-

14 (1) Inserting **of a plan®® after **After the

5 propeonent ’ Ty and

6 (2) inserting *Yof such plan®® after

1 ramodifleatlont Y,

14 (LY Sectlon 11927(b) of tltle 11 of the Unlted State:s Code

19  Lls awended by strlllng out "*the courit, after nowtlice andg o
2640 hearing, conflems such plan, as modliled, undeyr geciolon 1129
21 of thls tlitle, and clvounstanves vavrvant such modiiloatyon
3¢ and Inserting In lied thegeol "'clodunsiances vavrcant such
23 nmodification and the court, after notlace and a heavlng,

20 confloms such plan as moedliled, under sccetlon 1129 of this
25 tltle’ ",

20 Sec. H518. (a) Sectlon 1129(a) of title 11 of the Unltad

27 States Ccode s amended--

28 (1) In paragraph (1), by striking out **chapter. ¢
29 and Insecting In lleu thereof **tlile.? s

30 (2) In pavagraph (2),; by striking out **chapten. -
31 and Inserting in lleu thereol *“tlile.’’:

32 (3) by amending paragraph (#) o read ag follou::
33 YOO Any payment wade or to boe made hy thoe

34 broponent, by the debtor, or by a person Lgsuing
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i securlties or acquiring propecrty under the plan, {ov

2 services or for costs and expenses In or In connecition

3 with the case, or In conﬁectlon with the plan and

4 Incident to the case, has been approved by, or Ls subjeut
5 to the approval of, the court as veasonabley’ 'y

6 (4) in paragraph (8)(A)(L11), by striking out thu

7 perlod and inserting In lleu thereof **; and’®’;

8 (5) 1In paragraph (58)Y(B), by striklng out **The”’  and
9 _ inserting In lieu Uhereof **the’’;

19 (6) In paragraph (6), by lLnsertling ‘‘'governmental '’
11 after **Any‘‘;

12 (7)) 1In paragraph (7)), by--

13 (A) iInserting **of each lmpalred class of clalms
1 or interests’’ In lleu of *‘each class’’y and

15 (B) strlking out *'ereditcor s’ in subparagraph
16 (B) and Inserting In lleu thereoi **holdey s’
il (6) In paragraph (8), by Inserting YPof c¢lalns or
iy Intevests ™’ alfter "reach class’

19 (9) Ln pavagraph (9Y({CY, by Insevitlng “5g7(a) i)
20 Lhat results frown the sale of o vaplial assel, vovuaplure
21 of an lnvesiwent tag credli, vecapiture of depreclation,
22 or slmllar event or sectlon’’ afiter "'sectlon’’; and

273 (10) by amendLlng pavaguraph (168) to vead as tollous:s
2 FUO1HY TE a class of clalwms Ls Lwpaliped undepr the

25 plan, at least one class of clalms that 1o Lwpalved under
26 the plan has accepted the plan, determlned wlthout
27 Including any accepitance of the plan by any Longlder. 7.
28 (b) Sectlon 1129(b) of title 11 of the United Status Code
29  ls amended--

39 (1Y by strlklng out **Hotwlthstanding sectlon $iucea)
31 of this title, LE°7 and Inserting Ln Lieu Lhegeof - Lf 7,
32 (2) in paragraph (2Y(A), by strlklng out **lien -

33 each place LU appears and Inscevtling tn Lleu thoreof

34 ‘“llens 7
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1 (3) in paragraph (2)(BY(L1), by Inserting **undep the
2 plan’’ after *‘retaln’’; and

3 (4) In pacagraph (2)Y(C)Y (1), by--

U (A) striking out *rclailm’? and Inserting Lo Lleu
5 thereof *‘lLnterest’’; and

6 (B) str{Klng oul '“and the value’’ and Inscrilng
7 In lieu thereof '‘or the value®’,

g (c) Section 1129(d) of tltle 11 of the United Status Code
9 ts amended by--

1d (1) strlklng out **a parcty In Interesl that ls ”

<<

1 (2) inserting *‘*the appllication of*’ after

12 *ravoldance of ‘Y the second place Lt appears; and

13 (3) adding at Lhe end thereof the following nou

i sentences “*In any hearlng under this subsectlonh, the

15 governmental unlt has the burden of proof on the losue of
16 avoldance. 7~

i Sec. 519. (ay Sectlon di8ita)y of tlile 11 of the United

16 States cCode Ly awmended hy--

19 (1) strlking out S hxcept® and Inserting Lo L

20 chereod “tHopwithstanding secitlon S1uday ol thlis titlo

21 and except o and

27 (2) strliklng oui “fany credlior o eguliy sedul Loy

23 holder of, ov denatral paritner Loy 77 and insectlig o e
20 Lhereot *Yany creditor, equlty securr ity holdeyr, o

25 general partner In® 7

20 (b)) Secilon 11ui(e) of title 11 of the Unlted Statve: Code

27  ls amended to read ag Follous:

28 *r(c) Except as provided in subsectlons (d)(2) and (d)(3)
29  of thls sectlon and except as otherwlse provided In the plan
30 or In the order confluming the plan, after conflumatlon of o
31 plan, the property dealt with by the plan ls {ree and oLoar
32 of all clalms and intevesis of credltors, equlity secuiivy

33 holders, and of general partners Ln the debtor, 7°

34 Sec. 5208, (a) The headlig o sectlolr 1102 of vLile 0 of
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1 the United States Code ls amended to read as f[ullous:
2 'Y§ 1142, Implementatlion of plan‘’.
3 (b)Y The Ltem relating to section 1102 In the table ol

4 sectlons for chapter 11 of title 11 of the Unlted States Code

[S1}

s amended by striking out *YExecution™ ™ and lnsectloyg Ln

6 lleu thereof '*Implementatlon’’.

7 (¢) Section 1142¢a) of title 11 of the Unlied states Code
8 1ls amended by strikling out the comma after *‘plan’’ the

9 second place LU appears.

19 (d) Section 1142(b) of title 11 of the Unlted Statesg Code
11 Lls amended by inserting **a’’ after ‘*‘by’ ‘.

12 Sec. 521, Sectlon 114t of title 11 of the United States
13 Code ls amended by inserting Y*1f and only’'' alter *‘revoke

i such order’ ',

15 Sec. %22. (a) Secitlon 116u5(a) of ritle 11 of the Unlied
16 States Code ls amendeds-

17 (1Y by strlking out *PExcept wulih vespect to an

10 entlity that ls an underwrlter as deiélned Ln subsecition

19 (by of thls sceetlon, secelon’’ and lnsercling In Lien

24 thereof *'Sectlion®’:

2 (2) In pavagraph (30, by stulklng ouc * o an

22 affllliate”

23 (3) Lo paraguaph (3 (8) L), by bnsertlng “ror roed) o
214 after 377 and by Losertdlng “tor 78o0(dY °7 after

25 YR om Yy

26 () by amending paragraph (3)(B)Y(1i) to read ay

27 follows:

20 PROLLY In ocompliance with the disclosure and

29 reporcting provlision of such appllicable sectlon: and: < :

30 (5) In paragraph (3)X(CY, by strlking out **itwo - wach
39 place 1Lt appears and inserting Ln lieu theveoid “Yone
32 (6) In paragraph (3Y(CY(LLY, by striklng out - iuy
33 cach place Lt appears and Insevting o LLou Lhoeveaol

34 ‘Yot and
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1 (7) in paragraph (#), by striking out **stockholder
) each place 1t appears and Insertlng In lleu theveol

3 ‘*stockbroker’ ‘.

U (b) Section 1145(h) of tltle 11 of the Unlted States Ccode
5 ls amended--

6 (1) In paragraph (1)y"by Ilnsecting *Yand except wlth
7 respect to ordinary trading transactlons ol an entlly

0 that is not an lssuer '’ after '‘subsectlon’’;

9 (2) Ln paragraph (1) (C), by striking out **four " and
19 Inserting In lieu thereof *‘from’’;

11 (3) in paragraph (2)(AX(1), by striklng out
12 *recomblinatlion’®’ and Inserting lIn lieu thereof *‘or

13 comblning’’; and
14 (4) Ln paragraph (2)(R)(11), by striklng out

15 *ramong T and bnsertling In lleu theveof **[rom o Lo’'.
16 (c) Sectlon 1T1a5(d) of title 11 ol the Unlted States

17  Code fs amended by striking out °*commevcial® .

10 Sec., 523. (a) Sectlon 1iu6(e) and (dYy of clile i i the
19 Unlted States Code are each amended by st lking oul * - digle
20 or local 7.

21 (h) Sectlon Tiusa(dY 1)y of wltle 11 of the Univted Hiatuey
22 Code Ls amended by strilklng out *tand’’ and Lnsertlnyg oo Lieu
231 thereof “‘tor 7.

24 sec. 520, Sectlion 1163 of tltle 11 of the Unlted States
25  Code Is anmended by striklng out **qualifled?® and lnseriing
26 In lleu thereof *‘*eliglble, qualifled,’ .

27 seC. 525, Secblon 1166 of tlrle 11 of the Unlted Siates
28 Code 1s amended by strlking out **the Interstate Commerve Aol
29 (49 U.S.C.e 1 ev seqgs)’’ and inserting In lLieu thereof

3¢ *'subtitle IV of tlitle ug”°,

31 Sec. 526. Secrlon 1158(h) of clile 11 of ihe Unlitoed

32 States Code 1ls amended by Inserting a comma aiter

33 *‘approval ‘.

34 Sec. 527, Sectlon 1169(¢y of tltle 11 of the Unlitoed
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States Code ls amended by striking out '*the Interstate
Commerce Act (49 U.S.C. 1 et seqg.)’’ and inserting In lleu
thereof ‘‘subtitle IV of title #4977,

Sec. %28. (a) Sectlon 117v(a) of title 11 of cthe Unlted
States Code 1s amended hy Insertlng *'of all or a povilon’’
after '‘the abandonment ',

(b) Section 1178(c) of title 11 of the Unlted Statos Code
1s amended by inserting a comma after *‘abandonment’’.

(c) Section 1178(d)(2) of title 11 of the Unlted States
Code ls amended by--

(1) striking out **the abandonment of a rallroad

Line " and Inserting In lileu thereof *‘such

abandonment’ ‘; and

C(2) setrliking out tttermination®’ each place Lt
appears and Insertlng In llieu thereof '‘suspension’ ‘.

Sec. 529 Sectlon t471(b) of tltle 11 of the Unlted
States Code ls amended by striking out *P=uceh?? and Luccoiolng
n lleu thereof **ihe same’

sec. B3¢, Sectlon T173(ay(uy of citle 11 of the Unlioed
States Code Ls awmended by strlllng out s rcompatible " nd
lnsercting In Lleu thereof *‘*uonslstent

Secs 531 (o) Ssciblon 1341(h) ol titie 11 of the Uniibed
States Code is amended by Insevtlng *fand way protest’ - aftev
Cof7 " the flrst placve Lt appears.

(b) Sectlon 13¢71(c)(3) of title 11 of the Unlted States
Code is amended by Insertling *‘*contlnuatlon of’’ alter
Yibhy e

(c) sectlon 1361 of tltle 11 of the Unlted Statey Code as
amended in title TIYT Is further awmended by adding at the end
thereof the followlng new subsections:

*Y(e) The conflrmatlon of a plan shall avtomatloal by
grant rellef from the stay as to any paritlcular clalw (o the
extent that the plan does nol propase Lo pay any amouni o

that allowed clalm. ‘.
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Sec. 532, (a) Section 13@2(b) of Litle 11 of the Unlted
States Code as amended by section 316 is awended hy
redesignating paragraphs (1) and (4) as paragraphs () and
(5), respectlvely and by lLlnsertling after paragraph (23 the
following new parvagraph:

**(3) dlspose of, under regulatlons issued by the
Director of the Administrative 0fflce of the Unluued
States Courts, moneys recelved or Lo be recelved in a
case under chapter XITIT of the Bankruptey Act; and’’.

(b)Y Section 1392(e) of tltle 11 of the Unlted States Code
is amended--

(1) In paragraph (#), by striking out **fiw’’ and
Insertlng In lleu thereof *‘set for such individual??;

(2) 1In paragraph (1)Y(A), by striking out *'for such
Indlvidual 77 and

(3) o paragraph (2)Y(hY, by--

(RY strliking out “fol "7 and lnsertlng In Llouy
thereoi *‘*recelved by’ 7 and
(B) strikling out “Tupon all pavmenis ™ and

Insertlog In Lleu thereof ol all sudh paviend

made 7.

S5ec. 533, Section 13ga{h)y aof titie 11 of the Unlted
States Code Ls anended by strlking oub the comwa afteur - - of
the debtor ',

Sec. 53h. (a) Sectlon 13d7(b) of title 11 of the United
States Code Lls amendaed by lnserting a comma after *‘glue’’,

(b) Secilon 1387(¢) of title 11 of the Unlted States Ccode
as amended by sectlon 31% 1ls awended--

(1Y Ln paragraph (5), as redesignated by Inseviing
‘ta request wade for?’ before ‘*‘additlional v

(2) In paragraph (7)Y, as redéslqnatud by sturiking oul
*tand’’ after the semicolon and Insertlng ln Lleu inoicof
Yoty and

(3) in paragraph (8), as vredeslagnated Dy Insorol oo
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‘Cother than completion of payments under the plan’

after **In the plan’’.

Ssec. H53%. (a) Secltlon 1322¢(a)(2) ol uvicle 11 ol the
Unlted States Ccode is amended hy Insevting a comma altcr
‘Ypaymnents ',

(b) Sectlan 1322(b) of tltle 11 of the United States Code
i{s amended--

(1) in paragraph (2), by inserting *', or leave
unaffected the rlghts of holders of any class of olalms””’
before the semicolong

(2) in paradgraph (4), by lInserting *‘other®’ atter
*rolalm or any '

(3) in paragraph (7)), by--

(A)Y Inserting *'‘*sublject to sectlon 36% of ihls
tltle, "’ before *‘provide’’:
(3 striking out *ror rejectlon’” and Insectlng

In 1leu thereof *°, rejectlion, or dasslgnmwent’ : and

(C) strlklng out "tunder gecitlon 36% of this
tltle " and Lnsertlog Lo Lleuw Chereof *Punder ouah
sactlon® "y and

() In pavagraph (8, by strlling wut " Tany 7.

Seco 536. Sectlon 1323(¢) of tltle 11 of the United
States Code ls awended by strlklng out Y the plan ag
wodliled, unless the modlflcatlon provides for a chanye Ln
the rlghits of such holder frowm what such rights wepre under
the plan befovre nodliflcatlon, and?’ and Lnsercing In lLiou
Lhereol **such plan as modifled, unless?’‘.

Sec. 537, Sectlon 1324 of title 11 of the Unlied States
Code is amended by striking out **the’’ the second plavce L

Appears.

Sec. H5308. Section 132%(a)Y(1)y of title 11 of the Unlisd
Statesg Code Lls aunended by lInsertlng "*the®’ before *rotho

Sec. H39. Sectlon 1320002y of LLtle 11 of the Unliw

States Code as amended by sectlon 310 ls amended by Lincrtlng
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‘*of this title’’ after **1i3@2(d) ‘.
Sec. 54@. (a) Sectlon 1328(a)(2) of tltle 11 of the
United States Cade is amended to read as follows:
*r(2) of a Klnd gspeclfled in sectlon %23(a) of thls
title. "'
(b) Sectlion 1328(e) of title 11 of the Unlted Statces Code
Is amended--
(1) in paragraph (1), by lnserting '‘*by the debtor’’
after '"'obtalned’’; and
(2) 1n paragraph (2), by strlking out *‘*knowledyge of
such fraud came to the requestling party’’ and lnscitling
Iin lleu thereof *‘the requesting pacty dld not know of
such fraud until’ ‘.,
Sec. 541, Section 1329(a) of title 11 of the Unlited
States Code is amended--
(1) by Insertling *r'of the plan?’ after
reoonfirmation’ g
(2) by striking aut “*a plan’ and Ilnserctlng Lo Liou
thereof ®*such plan® s anc
(3) In paragraph €3y, by stoiklng out the comn.
See. 502 Secitlon 19142 of tlitle 11 of the Unliod Statoes
Code ls aumended by strlking out *fchapter‘’ the [list place
Lt appears and Insertling Ln Lieu theveof “ctLible” .
Sec. 503. Secltlon 15193(¢(f) of title 11 of the Unlted
States Code ls amended by=-~-
(1) striking out * 764 (8),°%;
(2) lInserting **1186¢a)(1), 11688,°° after “*1145°7;
and
(3) Iinserting **13602(b)(1), 1362(b)(3),°° after
*ri3g2(a), T
Sec., 54ut. sectlon 1%322¢(bY(1y of title 11 of the Unptoed
States Code is amended by--
(1) Insertlng '‘regulred Lo be’ after *“bond' - ihoe

flrst place Lt appears:
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(2) striking out '*(2)°’; and

(3) inserting *‘*of this title‘’ before the semicolon.
Sec. 545. Sectlon 15324 of title 11 of the Unlted States

Code 1s amended by lnserting a comma after '‘a trustee’'’.

Sec. 546, Section 15338 of tlitle 11 of the United States
Code is amended by adding at the end thereof the following:
‘**The notlce requlired under sectlion 3329 of this title shall
be given to the United States trustee.’’.

Sec. 547. (a) Section 157¢81(a) of tlitle 11 of the United
States Code 1s amended by striking out *‘trustee
established’’ and lInserting in lieu thereof ®*trustees
established’’.

(b) Section 1572¢1(b) of title 11 of the United States
Code is amended by striklng out *‘such persons’’ and
Inserting In lleu thereof '‘*the members of such panel~’’.

Sec. 548. (a) Sectlon 15723(a) of title 11 of thes Unlted
States Code is amended by striking out '‘speclfled iIn section
15791(a) of thls title. Sections 781(b) and 7@1(c) of this
title apply to such interlim trustee.’’ and by inserting in
lieu thereof *'‘and subject to the provisions of sectlons 781
and 157281 of this title.’’.

(b) Section 157¢3(b) of title 11 of the Unlited States
Code iIs amended by striking out '*truste’’ and Insecting in
lisuy thereof '‘*trustee’’.

Sec. 549. Sectlion 15704 of title 11 of the United States
Code i1s amended to read as follows:

**S§$ 15704, Dutles of trustee

**The trustee shall--

**(1) 1f the business 0of the debtor is authorlzed to
be operated, file with the United States trustee perlodic
reports and summarles of the operation of such business,
including a statement of recelipts and disbursements; and

**(2) make and flle interlm reports, as clrcumstances

justify, on the condition of the estate with the United



1

10

11

12

13

14

15

16

17

18

19

29

21

22

23

24

25

26

27

28

29

34

31

32

33

17982d.238 S.L.Cs

115

States trustee and make and flle a final report and

account of the adminlstratlon of the estate wlth the

United States trustee and the court.‘’.

Sec. 550. Section 151192(b) of title 11 of the Unlited
States Code ls amended by striking out *'*linterest of’’ and
inserting in lieu thereof ‘‘interest,‘’.

Sec, 551, (a) Chapter 15 of title 11 of the United States
Code 1s amended by inserting after sectlion 151185 the
following new sectlions:

**§ 1511086. Dutles of trustee and examiner

**(a) A trustee shall perform the dutles speclifiad iIn
sectlions 7@4(2), 706u4(4), 784(6), and 157904 of this title.

**(b) A trustee shall transmit a copy or a summary of any
statement filed under section 1186(a)(u4)(A) of this title to
any creditors’ committee, to any indenture trustee, to the
United States trustee, and to any other entity as the court
designates.

**§ 1511088. Authorlzatlon to operate business

*‘Unless the court, upon the request of a party In
Interest or the United States trustee and after notice and a
hearing, orders otherwise, the trustee may operate the
debtor’s busliness.’’.

(b) The table of sections for chapter 15 of title 11 of
the United States Code 1is amended by lnsertlng after the item
relating to section 151165 the followlng new ltems:

**1511986. Duties of trustee and examiner,
**151188. Authorlzation to operate buslness.’’.

Sec. 552, (a) Section 1513d2(a) of title 11 of the Unlted
States Code 1ls amended by inserting *', or shall appoint a
disinterested person to serve,’’ after '‘'The United States
trustee shall serve’’,

(b) Sectlion 151382(b) of title 11 of the United States
Code ls amended to read as follows:

**(b) The trustee shall--

**(1) perform the dutles speclified In sectlons
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784(2), 744(u), 784(6), and 15784 of this title; and
(2) dispose of, pursuant to regulations lissued by the
Attorney General, moneys recelved or to be recelved In a
case under chapter XIII of the Bankruptcy Act.’‘s
Subtitle J--Collectlive Bargalning Agreements

Sec. 561. Sectlon 365 of title 11, United States Code, is

amended by Inserting after subsectlion (k) the following new

subsection:

**(1) In a case under chapter 9, 11, or 13 of this

title--

**(1) The trustee, after notice and a hearlng, may
assume or reject a collective bargalning agreement whlch
has been made by the debtor under the authorlty of title
IT of the Rallway Labor Act, the Natlonal Labor Relatlons
Act, or other applicable law. A collective bargalning
agreement shall be rejected under thls section upon the
request of the trustee lf the court flnds that reasonable
etforts to negotiate a change in the contractual terms
have been made by the debtor or by the trustee and are
not likely to produce a prompt and feaslble alternatlive
to rejection, that the inabllity to reach an agreament
threatens to ilmpede the success of the debtor’s
reorganizatlion under chapter 11 of thls tltle or
adjustment of debts under chapter 9 or 13 of this title,
that the agreement 1ls burdensome to the estate, and that
I1n considering the needs of the debtor, the employees
covered by the agreement, and other partles in interest,
the equlitles balance in favor of the rejection of the
agreement.

**(2) Thilrty days after a request by the trustee
under paragraph (1) of thls subsection, the collectlve
bargaining agreement shall be deemed not to be in effect
pending a final hearing and determination under pacragraph

(1) unless the court, after notice and a hearling, orders
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the agreement continued in effect pending such final

hearlng and determlination. A hearing under this paragraph

may be a prellminary hearling, or may be consolldated with
the final hearlng under paragraph (1). If the hearling
under this paragraph 1s a prellimlinary hearing--

**(A) the court shall order that such agreement

shall not be contlnued in effect 1f there is a

reasonable llkelihood that the trustee wlll prevall

at the final hearing under such paragraph (1):; and
**(B) the flnal hearing shall be commenced wlthin
thirty days after such prelimlnary hearlng.

**(3) If during a perlod when the collectlive
bargalning agreement contlnues In effect, and 1lf
essential to the continuatlon of the debtor’s business,
or In the case of a municipality to the continuatlon of
necessary services, or in order to avold lrreparable
damage to the estate, the court, after notice and a
hearing, may authorize the trustee to implement changes
In the terms, conditions, wages, benefits, or work rules
provided by a collective bargalning agreement. Any
hearing under this paragraph shall be scheduled 1In
accordance ulth the needs of the trustee.’’.

Sec. 562. The amendments made by this subtitle shall
apply In cases commenced under tltle 11 of the Unlted States
Code on and after the date of enactment of thls subtltle,

Subtltle K--Supplemental Amendments

Sec. 571. Section 926 of title 11 of the Unlted States
Code is amended by--

(1) inserting *‘*(a)’’ before **If°’'; and

(2) adding at the end thereof the following:

**(b) A vransfer of property of the debtor to or for the
benefit of any holder of a bond or note, on account 2f such
bond or note, may not be avolded under sectlon 547 of thls

title. ",



10
Al
12
13
14
15
16
17
18

19

29
21
22
23
24
25
26
27
28
29
30
31
32

33

179824d.238 o SeLeCo

118
Sec., 572. (a) Chapter 9 of title 11 of the United States
Code is amended--
(1) by redesignatling sectlon 927 as sectlon 928;
(2) by inserting after sectlon 926 the followlng new
section:
‘*§ 927. Postpetition effect of security interest

‘*(a) Notwithstanding sectlon 552(a) of thls title and
subject to subsection (b) of this section, any speclal
revenue or receipt acqulred by the debtor after the
commencement of the case remains subject to any lien
resulting from any security agreement entered into by the
debtor before the commencement of the case.

**(b) Any such llen on special revenues or recelipts,
other than municipal betterment assessments, derived from a
project or system is subject to the necessary operatlng
expenses of such project or system, as the case may be.’ " ;
and

(3) by striking out **927. Dismissal’’ in the table
of sections and inserting in lieu thereof:

**927. Postpetition effect of securlty interest.
‘**928. Dismissal.’’.

Sec. 573¢. (a) Sectlon 925 of title 11 of the Unlited
States Code is amended--

(1) by adding at the end of the sectlion headlng the
following: '‘and certaln secured clalms’’;

(2) by striking out **A°’ and lnserting In lieu
thereof **(a) A’*; and

(3) by adding a new subsection (b) to read as
follows:

**(b) Notwilthstanding sections 566 and 1111 (b) of (hls
title, a claim payable solely from and secured only by a llen
on particular revenues or receipts of the debtor is a sccured
claim to the extent that such claim ls allowed.’’.

(b) Chapter 9 of title 11, United States Code, 1s awmended

in the table of sections by amending the item relating tu
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section 925 to read as follows:

**925, Effect of list of clalms and certaln secured

claims.’’,

Sec. 574, Sectlon 547(c) of title 11 of the United States

Code 1s amended by adding at the end thereof the following:

**(8) to or for the benefit of a creditor to the
extent such transfer was made to such creditor by a
credit guarantor in payment of a debt evidenced by a note
or bond issued by the debtor prior to the commencemenﬁ of
the case and in accordance wlth the terms of the debtor’s
credit guaranty agreement with the credit guarantor, and
payment of whlch was supported from time of its ilssuance
untll such transfer by an lrrevocable letter of credit,
irrevocable commitment to lend funds, irrevocable note
purchase agreement, or a bond of Indemnity lssued by a
credit guarantor in the ordinary course of its
business. ‘.

Sec. 575. Section su48(d)(2) of title 11, United States

Code, 1s amended by adding at the end thereof the following:

**(D) A secured party or third party purchaser uho
obtalns title to an interest of the debtor in propeviy
pursuant to a regularly conducted noncollusive
foreclosure, power of sale, or other proceeding or
provision of nonbankruptcy law permitting or providlng
for the realizatlon of security upon default of the
borrower under a mortgage, deed of trust, securlity
agreement or other llen, whether before or after the date
of the filing of the petition, glves reasonably
equlvalent value to the debtor within the meaning of this
section L1f such creditor or third party purchaser bids 1In
the full amount of the debt secured by such mortgagye,
deed of trust, security agreement or other llen al such
foreclosure sale., ‘.

Subtitle L--Miscellaneous

Sec. 581. If any provislon of this title or any
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1 amendment made by this title, or the appllcation thereof to

2 any person or circumstance Is held invalid, the provislons of
3 every other part, and thelr application shall not be affected
4 thereby.

5. Sec. 582. Except as otherwlse provided in thls tltle the
6 amandments made by this title shall become effective three

7 months after the date of enactment and shall not apply to any

8 case pending on the date of enactment of thils title.

Amend the title to rezad as follows: ‘‘An Act to amend
title 28 of the Unlted States Code regarding Jjurisdictlion of
bankruptecy proceedings, to establlish new Federal judliclal
posltions, to amend title 11 of the Unlited States Code, and

for other purposes. ‘.





