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1 offspr1nq, rents, or pcoflts of proper:ty sLJbJect to a 

2 security interest as provlded in section 552(b) of thls 

3 title, whethec- existing befoc-e or after the commencement 

4 of a case under this title'' after ''interest''• 

5 (b) Section 363(b) of title 11 of the United states code 

6 l s amended by--

7 (1) stclKlng out ''(b)'' and lnset:'ting in lieu 

a thereof '' (b)C1)''~ and 

9 (2) adding at the end thec-eof the following new 

10 pai:-agr.aph: 

11 '' C 2 > If notlf lcation ls requlred under subsection < c.1 > of 

12 section 7A of the Clayton Act (15 u.s.c. 18a) ln the case of 

13 a transaction under this subsection, then--

14 •• CA) notwithstanding subsection Ca) of such section, 

1 5 s u c 11 not. 1 f i cat 1 an sh a 11 be g 1 v en t,i y the trustee ; anti 

16 '' CB) notwlthstandlng subsection Cb) of such sectlon , 

17 the required waiting period shall end on the tenth d~y 

10 after the date of the receipt of such notlflcatlon , 

19 unless the court, after notice and hearing , order s 

20 othec-wlse.''. 

21 (c) section 363(e) of tltle 11 of the United States Code 

22 ls amended by--

2 3 ( 1 ) .1. n s e rt in c;r • • , w i t I, or w 1 tho tJ t a IHrn L- l n q , ' • a f Le. r 

24 "court"; and 

25 (2) striking out the last sentence. 

26 Cd) section 363(f)(3) of title 11 of the Unlted sta tes 

27 Code ls amended by striking out ''such ·intecest 'q the second 

28 place it appears and lnsec-tlng ln lieu thereof ••all llcrn s on 

29 such property''• 

30 Ce) section 363(h) of title 11 of the United state s Code 

31 ls amended by stc-iklng out ''lmmedlately before' ' and 

32 insecting in lieu thereof ''at the time of'"• 

33 (f) Section 363(j) of title 11 of the United St a te s Code 

34 ls amended bv stc-.l.KJ.ng out '• compenatlon'' and .l.n:;; 01:· tJ.n q .l.n 
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1 offspring, rents, or proflts of property subject to a 

2 secuclty interest as provided in sectlon 552Cb) of thls 

3 title, whether exlstlng before or after. the commencement 

4 of a case under this title'' after ''interest'', 

5 Cb) Section 363(b) of title 11 of the United states code 

6 l s amended by--

7 C 1) strllting out ''Cb)'' and lnset:"tlng in llell 

6 thereof '' Cb)C1)''; and 

9 (2) adding at the end thereof the following new 

10 paragr.aph: 

11 '' (2) If notlflcation ls required under subsection Ca> of 

12 section 7A of the Clayton Act (15 u.s.c. 18a) in the case of 

13 a transaction under this subsection, then--

14 '' (A) notwithstanding subsection Ca) of such section, 

15 such notification shall be given by the trllstee; and 

16 '' CB) notwithstanding subsection Cb) of such section, 

17 the req~ired waltlng period shall end on the tenth d~y 

10 after the date of the receipt of s uch notl flca tlon , 

19 unless the court , after notice and hearlng v o~der s 

2 0 o the nd s e • ' ' • 

21 Cc) section 36 3 ( e) of tl tle 1 ·1 of tl,e Unl te cl States Co de 

22 ls amended by - -

2 3 C 1 > .1. n s e i:- t l n g ' ' , w 1 th or w 1 t t1 o u t a IH? a L-1 n c;, , ' • ~1 r Le. c 

24 "court"; and 

25 (2) striking out the last sentence, 

26 Cd) section 363Cf)C3) of title 11 of the United states 

27 Code ls amended by striking out ''such · interest'q the second 

28 place it appears and lnsertlng in lieu thereof ''all lions on 

29 such property'', 

30 Ce) Section 363(h) of title 11 of the United states Co de 

31 1s amended by striking out ''immediately before' ' and 

32 inserting in lieu thereof ''at the tlme of ''o 

33 Cf) section 363(j) of title 11 of the United States Code 

3 4 l s am end e ct by st r .1. It J. n g o u t ' ' comp cm a t .I. on ' ' a n d .L n ::: o t:' t l. 1 1 q .l. n 
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1 lleu ther:-eof • • compensatJ.on • '. 

2 (g) section 363(k) of title 11 of the United Stata ~ Code 

3 ls amended by str- llc.Lnq out ''.lf tlw hoJ.cJ 0c'' and .l.11 ::.;Ln·U.1 1~1 .!.n 

4 lleu thereof • 'unless the court for cause orders othecwlse 

5 the 1·1olcleL- of s uc1·1 clalm may IJld aL suc ll t'i i.1l8r crnd v J.f tiHJ 

6 l1older' '. 

7 ( h ) S e c t .l o n 3 6 3 ( l ) o [ t l t .l e 1 1 o f L h l! lJ n .L L e cl S L i.l Lr~ :·,; C o cl (:,) 

B ls amended by--

9 (1) st~.lklng out ''The trustee· · and insertlng ln 

10 lieu thereof ••subject to the provlslons of section 365, 

·11 tl1e trustee'': 

12 (2) str:-lklng out ''condltlons'' and inserting ln lieu 

13 thereof • •cond.Ltlon'': 

14 (3l strlklng out ••a taklng' ' and lnse~tlng in lieu 

1 5 tl1 er e o f • • o 1.- t 11 e ta It.!. n g ' ' ; a n d 

'16 C If ) s l:. i.:- J. ILL n g o u t ' ' .l. n L e r e s L s ' ' a n d .L n s e r t l n ~I J. n .U. e u 

·1 7 t 11 e i:- e o f ' • J. n t e 1::- e s l: ' ' o 

·1 O ( .L ) Sect.Lo 11 3 6 J ( n l of t. .I. t .le ·1 'I o f t. h e u n .L L: <:? cl st a t e s co cl e 

·19 J.s amenc!ec:l by·--

:rn ( ·1 ) S lx .L )( .\. I ) q O L! C. " VO :I. cl " iJ n cJ .l. 11 ~; r0 L- l:J. 11 q J. 11 J .I. U I.I 

:?. 'I t h e r.· e O f ' ' cl V O .I. cl ' ' t 

22 ( 2 ) st r J. It:. l n CJ out " v o 1 d J. n 0 H an cl .!. n s e rt l no J n L!. e u 

23 thei:-eof ' • c.1voJ.cl.Ln<J' •; c1nc.l 

2 11 (3) amending the .last sentence to reac\ as fo.1.J. uiisi 

25 '• In addltlon to any recovery undec the pr0ced.Lng 

26 sentence, the court may grant judgment for punit.Lv e 

27 damages .Ln favor of t.he estate and against c1ny s ue!\ party 

20 t11at entered J.nto suc h an agreement l.n wll lf:ul r.l.l. sr1-~ 0c1r cl 

29 Of tll.\.S SUIJsectJ.Ono '' o 

30 ( j) Sect.Lon 363 of t..L tlo 'I ·1 of the Un.l.l: E:cJ Sl:c1Le s Cod e .L s 

3 1 a rn e n ct e ct by a ct d J. n g at t1'1 e en d U1 er: c.rn f th e f o l l. Cll-7 l n 9 rnrn 

32 subsection: 

3 3 ' • ( 0 ) I n a n y h N H: .l. I l q U 11 cl en- t h .I. :3 :.:; ~! C LJ. 011 ·- ·-

3 Lf • • < 1) the trustee has the bu1:·cJEH1 of pi:·oof on Lill : 
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1 issue of adequate protection; and 

2 '' ( 2) the entlty asser-tlno an inter-est .\.n pc·op ~)c l:y 

3 h as the l) u c d en of pro o f on t trn .l s sue o f t 1·1 c · v ,1 11 c.l 1. l: v v 

4 prlorlty, or extent of such interest .••. 

5 sec. n116. (a) Section JG5(e) of tlt.le 11 of ti,<~ U11 .l.te d 

6 States Code ls amended--

7 ( 1) .l.n pc1i:-agr.apl1 ( ·1), by stciltlng out '' or: J.e c1so' ' 

8 each place it appears and inserting in lieu theceo f ••, 

9 lease, or applicable law''; and 

1 0 ( 2 ) 1 n p a r a gr a p h C 2 ) , by s tr l l<.l n g out ' ' t he tr:· us t e e ' ' 

11 and inserting .l.n lieu thereof ''an entity other. than . the 

12 debtor or the debtor in possession''• 

43 (b) section 3G5(f)(J) of title 11 of the United St a tes 

14 Code ls amended by--

'15 ( 'I) s tt:·.l.l,J.nq out UH: con1n1a after "c.leblor:·'' l: lw f .lr~ s t 

16 place .Lt appears, and 

·1 7 ( 2 l s L r .1. le. J. n ~J o u t ' ' r.1 p p .1. .I. c c:1 IJ l E? .1. a v1 ' ' a n cl .I. n ::; (? r:· l·, .I 11 <.J .I. n 

10 J..Leu ther.eof ''c1pp.U.c: c1ble nonbcinltrupt:cy li:H!v''o 

1 9 ( c ) sect.Lon 3 fi 5 ( h ) of the Un .l. t e cl s t ,\ t. es co cl r:: .\. f; c1 II1 l':11 H.I (:J cl 

2 0 by a rJ cl.L n ~l at t I, G en cl t 11 er:- e o 1: t 11 e f o .U. o 1·1 .L n q n e n pa r: a 9 r iJ 1J I 1 1 

2 'I '' ( J) In L11e eve::n t t11c:1t the lessee ot: t.Lm es l, at:.-e .L11 Ll-n·r:: st 

22 holder shall elect to tr.r::at t11e lease under l:.his subse ci.',l.on 

23 i:1S ter.I11J.natt-:1c!v any sublesseev lease l,ol cl 1,1ot~t ~Jagm1 v oc 

2 l.f s i m l 1 a r 1 y s i tu at e d en t .L t y may el e ct to s u cc e e d to the t: 1 g h t 

25 of tt,e lessee to cemain .l.n possession. •'. 

26 (d) section 365(1)(2)(1\) of tltle 11 of U1e Un.Lted Sta tes 

27 Code ls amended by--

20 (1) striking out the comma after ••may''; 

29 (2) .lnsertlng ''under such contract•• after 

3 0 ' ' de b to r ' ' i an cl 

31 (3) adding the follow.Lng new paragraph: 

32 '' (3) J.n the event that the purchaser s hall ele ut to 

33 tr.eat suc 1·1 contr~c1ct uncJ c:?c tl1Ls sull:-::;ect.I.011 i l~-,; tl:ii:·111.l.1 1<1 i•.t:<J, 

3 4 a n y I, o l cl e r: o f a s e c u r 1 t y J. n t e r e s t J. n ~; u c I 1 p u r:- c I 1 c1 ::-, ci I:' , ::i 
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1 interest may elect t~ succeed to the rlCJht of su e\\ 

2 put"cl1aser. to i:-emaln ln possession -~s set f or:th .l.1, 

3 par.agi:-aph (1) of this subsection.''. 

4 (e) Section 365(j) of title 11 of the United Stat0 s Code 

5 .1. s amend e ct b y .l n s e r: t J. n g • • t o or f or. t h e lrn n e f .I. t o r l'.I H·: 

6 debtor-'' before the period at the end thereof. 

7 sec, 447. section 366(a) of title 11 of the Unlt oci St~tes 

8 Code is amended by lnser.ting ''of the commencement of a case 

9 under this title or-'' after ''basls''. 

10 sec. 440. section 501(d) of title 11 of the United states 

11 Code 1s amended by inserting ''502(e)(2), ,, before 

12 ' '5 02 ( f) ''. 
" 

13 sec. L1t19. (a) section 502(a) of title 11 of tl1e UnJ.ted 

111 States Cocle 1s amended by lnsei::-tlng ''general•' before:: 

15 ''partnec''. 

'I 6 ( b ) S e c t l. o n 5 0 2 ( b ) o f t 1 t J. e 'l 1 o f t h e U n 1 t e d St a l: (~ s C ;) d e 

·1 '7 is amen cl e d ~ •· 

·1 n ( 1 ) by J. n s e r t .I. n g ' • C e ) ( 2 ) r • • a f t er: • • s u !J s e c t J. o 11 s ' • 1 

'l 9 (2) by J.nsertJ.ng '' in .l.aufu.l. curr:ency of tho Un.I.Led 

20 states'' . after ''cl1:1J.111'' the second place .1.t: c1pp ei.i1:~:;; 

2 'I ( 3 ) .l n p a r a gr a p 1·1 ( ·1 ) , !) v s t 1.:· .L lcL n g o u t ' • 1 ;:1 ml 

2 2 unen for cea lJJ. e aga l nst • ' and l nse c l: .I. ng ln lJ. eu tl1et:-1:1~ :I: 

23 ''and"; 

2 11 C q. ) .I. n p a r a q r a p h C 2 ) , by l n s e r: tJ. n q ' • o t h e i::- t t'l cl 11 

2 5 u n 111 a tu r e d J. n t e 1:- es t du e to an o r:-.1. g .l. n a .1 .Ls s u e d l s co u n t :J f 

26 less tl'1an one - half of ·1 percent of tl1e stated recieI11ptlan 

27 pclce at rnatut:"lty multlpl.l.erJ by u,e numbc➔ i:· of full ye:iars 

28 from the date of original issue to maturity•• after 

29 • 'interest" '; 

30 (5) by str.LltJ.ng out pai:-agrapl1 ( 3) and redes.Lgn ,11.:. .1.I,0 

3 ·1 par.agr-apl1s (LI), (5)v (6), (7) , CO), and (9) as pat:-,.1c:11.·a ph:;; 

3 2 C 3 ) , C ,~ ) , C 5 ) , C 6 ) , C 7 ) , a n d C 8 ) v r. e s p e c t .1. v e .l y i 

33 C 6) J.n p21c.·a g1~apl1 ( 3). a s r ·ecl(~:,; .l.c;i11,::it.0.d !:)y p,H'cl~Ji:- <1 \Jil 

34 (5), by inserting' 'the'' after ''exceeds ••; 
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1 (7) in paragraph (5), as redeslgnated by para gca ph 

2 (5), by--

3 c /\ ) st r 1 l\ i n g o u t • ' t 11 e c J. a .I. m ' ' a n cl .!. n s e r: t l. n cJ .I. n 

4 lieu thereof ••such claim'', and 

5 c B ) st r:- 1 K .l n g o u t the comm a a f t 0 r • ' p e t J.. t J. cm • ' 

G (8) by amending par:-agt'~ph (6), as r.Gcles.Lqnatad IJY 

7 paragraph (5), to read as follows: 

a •• (6) if such claim ls the claim of a lessor f or 
! 

9 damages resulting from the termlnatlon of a lease o f real i 

10 property, such claim exceeds--

,1 •' Cl\) the greater of--

1 2 ' ' C l ) t he c en t r es er v e d f o i:- t 11 e r en ta l y e a r 

43 in which the petition was filed; or 

·1 Lf ' ' C 11 ) ·1 5 percent o f the c en t res er v e d f or 

15 the remaining term of such leaseq not to exc eed 

·16 tt1e L-ent r:-eserverl for tl1e t.11n:1e year:-s comnw nc .Lng 

'I 7 H .L t 11 t l1 e r:- e n t a .l y e a t~· .l. n ~-J h 1 c 1·1 U1 e p e U . L .L o n o c.1 s 

·1 !l f J. J. e cl ; p l LI s 

'I 9 ' ' ( B ) a n Y ll n p c1 l c.l r e 11 t cl U e 1..1 n d e C s LI c l'1 J (:) cl !'i () , 

20 without acceleration , on tl1e earJ.J. ar of--

2 ·1 ' ' ( .L ) l: h e d a t e o f tl1 e f .I. .1. J. n 9 o f dw p Ei L .i, U. D n i 

22 or 

23 '' ( .1.1) t11 e elate on \·Jh.l.cl1 ::-rn c: l1 .L e~;s o r 

211 repossessed v or. the lessee suci:-encler. ec! Q t1, e 

25 .leased pr.op0r:t.y ~ • • ~ ancl 

2G ( 9) 111 pai:-am::-aph C 7) Q as reclesJ.gnated by para~1 r.a pl1 

27 (5), by--

28 C ~) lnsert.Lng '• the cla.Lm of an employee• • be fore 

29 ''for clamages''; 

3 0 C D ) st t:- .!. let n g o u t ' • a n cl ' ' J. n s u b pa t::- a gr a f) 11 c 11 ) c .I. ) 

31 and inserting .Ln lleu thereof ' ' or.-••; . 
32 (C) striklng out ''the'' the first place l t 

3 3 a Pp ea r:- s .L n s u lJ p a r a gr. a p 11 C D ) an cl .l. n s e r t .L no .I. n .l .I. t?. u 

34 thereof ''any••; and 
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1 (D) inserting a comma after ''such contr act '' in 

2 subparagi::-aph CB). 

3 (c) section 502(c) of tltle 11 of the Unlt8d Sta tos Code 

4 is amended--

5 (1) in paragraph (1) by- -

6 CA) lnsei::-tlng ''the'' before ''f1.><ln(J''; ,rn cl 

7 (13) stril,J.ng out ''closl.nCJ'' and .LnsecL.Ln q .l.n 

8 lieu thereof ''administration''; and 

9 (2) in paragraph (2), by--

·10 (A) inserting ''right to payment arising from a'' 

11 after "any"1 and 

12 CB) striking out ''lf such breach glves rise to 

13 a right to payment''Q 

111 Cd) Section 502(e)('1) of title 11, United States c ocleg is 

15 amencled- -

·1 6 ( ·1 ) by s tr i lei. n (J o u t ' ' a 11 d ( l) ) • ' a n d 1 n s er t .I. n ~J 1. n 11 e u 

1 7 t 1, e i:- e o f ' • , ( b ) , a n d C c ) ' ' ; a n d 

·1 0 ( 2 ) l) Y S t t:" 1 lt J n q O LI t t 11 e C O Ill Ill cl S b 0. f O I'.." 0 a n d cl f t (') t: ' ' 0 C 

19 has secuce cl ' • ; 

20 ( 3 ) .l. n s u b pa 1:· c.1 o c a pl, < B ) , lJ y .I. 11 s e r U. n g ' • o r 

2 ·1 d .L s a 1.1. o \,J cll'1 c e ' ' a f t e r ' ' a .l J. o \·J ,:rn c ~: ' • ; a n cl 

22 (11) .!.11 s ul:1p a rag r.- apl1 (C) i by --

2 3 ( I\ ) s t t:" 1 lei. n CJ o l.l t. ' ' r- e q LI P. s t s s LI IJ r.- o 9 cl t .L Cll'l ' ' ,] i l c.l 

211 insert.l.nQ .Ln l..leu thereof '' as serts a r .l.ght o f 

25 subrogat.l.on to the r: .lqhts of su c h cr. e d.\.t.oi:- • ': ,inc.I 

26 CB) striking out ''to the rights of such 

27 creditor ' '• 

28 Ce) Section 502(h) of title 11 of the United State s Code 

29 is amended by stcJ.lt.l.11g out ''522(1)' ' and .lns e rt.1.ng J.n 1. 1.eu 

30 thei:-eof ''522''. 

3 1 ( f ) ( 1 ) s e c t l o n 5 0 2 C i ) o f t .l t .l e 1 ·1 o f t 11 e lJ n .L t e cl s l'. c1 [·, [) s 

32 Code is amended to react as follows: 

33 ''Ci) ( ·1) 'J.'l,ere sha 11 be c1 l.lowNI i.1 c.1.a.l.rn f o L- .: tn y l'.i1 :; 

3lf liability arJ.sJ.ng from paymt:!nt from th e c~s tr.1te or a c.l. ti.i 111 for.-
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1 wages, salaries, or commlsslons , lncludln g vaca tion, 

?. s e v e c- an c e , o i::- s 1 c le;. 1 e a v e pa y , w tH~ tl) e L- o c no t a . pr. o o f o I' !:i u c h 

3 clalm ls filed. 

4 • • (2) A claim that does not arlse until after the 

5 commencement of the case f or a tax entitled to prlocl t y undec 

6 section 507 (a) (I>} of tl,ls tJ:t.J.e shall lie detecmJ.rH?d v and 

7 shall be a.llowecl undec- subsection Ca), (lJ) , or.- (c) of Ll1ls 

8 section, oc- disallowed undec- subsection Cd) or Ce) of thJ.s 

9 section, tl,e same as .l.f suet'\ claim l,ad ac-.isen !Jefor.e t.lrn elate 

10 of tl,e filing of the petition." . 

11 (g) section 502(j) of title 11 of the United Stat e s Code 

12 1s amended to r:-ead as follows: 

13 '' C j) l\ claim that 1·1as l)een al.lowed at~ disallowed I11c1y be 

14 reconsidered for cause. A reconsidered claim may be al lowe d 

15 or disallowed according to the eq ul t l es of the case. 

'16 Reconsldet:"c1tJ.on o f a cJ.alm unc:ler thls subsec t.Lon cloes not 

47 affect tl,e vaJ..\.clJ.ty of ciny payment ot.- transfei:- fr:0 111 tl1 0 

4 8 e s t at e m a cl e to a 11 o l cl er o f a n a 11 O\·l e cl c l a .L 111 o n c1 c co u n l'. o I 

·t 9 s u c h a 11 o w e d c l a .L 111 t h a t .L s n o t. t:- l~ c o n ~:; .L cl a L" e cl v b u I:. .L f 21 

20 r.-e::::ons.Lderecl c.l.c1.l.m .Ls allot-me.I anc\ .Lt:: of i:. lH3 !3r.1 111t:=: cl,01•5;!:; i l S 

2·1 s uc l1 l,o.l clei:- 's cJ.a .lI11 u ~;uch hole.lee 111ay not t~l?Celv(; anv 

22 addlt iona.l payment or transfer from the estate on acc ount c'.lf 

23 s uc h hold er's aJ. lowecl cla.tn1 unt.1.1 tlrn l10J.cle1:- of suc1·1 

2 Lt r e c: on s l cl er e cl a n ct a 11 o t·Je c.\ c .l al m r e c e l v es pa y In e n t o n a c cu u n t o f 

25 such claim proportionate ln value to th at already cec e l ve ci by 

26 sucl1 otl1ei:- holder . 1'1,l s subsectJ.on does no t alter or moc.l.Lfy 

27 the tr.-ustee's right to reco vec f~om a cced.ttoc any eKc ess 

28 payment or tr.-ans f er made to such ccedltoc. ••. 

2 9 sec • t} 5 0 • s e ct 1 on 5 0 3 ( lJ ) of t l t l e 'I ·1 o f t l1 e u n J. t e cl s t. a t e s 

30 Code ls amencied- -

3 ·1 ( 1 ) by s tr .L le. l n g o u t t 11 e comm 21 a f t e [' ' ' b e a 11 o w t:: c I ' ' t 

32 · c2, ln paragraph (4)(B)C1) , by lnsertlng '' or 

33 requln1c.l to lJG coll.0c tc~d or: w.l.t l1l wJ.cJ fr: 0I 11 ,rn :)l'.1 1ur \!!. Ll1 

311 respect to any payment mad e by 01:- to the er;; tate '' ,:1f'L(ic 
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1 "estate"; 

2 < 3 ) i n p a r a g r a p 11 C 1 > < c > , b y - - .. 

3 (l\) strll<.ing out the comma after. ''Grecl.\.t ' '~ c::incl 

4 ( B > inserting '' incui:-red by t11e estate'' aft er 

5 ''paragraph''; 

6 C 11 ) .L n p a rag rap h C 2 > , · by 1 n s 0 r:- t l n g ' ' < a ) ' ' a f ten· 

7 ''330"; 

8 (5) in paragraph (3), by inserting a comma aft er 

9 ' 'parc1gr::-a ph ( 11) of th J.s subsect.\.on' '; 

10 (6) ln paragraph (3)(C), by sti::-.lJc;lng out Ule comma 

11 afte(" "case"; 

1 2 ( 7 ) 1 n p a c- a gr a p Ii ( 5 > , by s t r 1 ltl n g out ' ' a n d • ' a f t e r 

13 the semicolon; 

14 CB) ln paragraph (6)r by striking out the peri od and 

15 insei:-tJ.ng ln lieu thei:-eof ''; c1ncl • •; ancl 

·1 6 C 9 ) b y a cl cl J. n g a t t11 e e nc.l t her e o r 1:11 e f o J. l CHJ .I. n q 1 1 tH/ 

17 paragcaph : 

18 •' (7) the actual, necessary e x penses ~ ot11c-?r. tl1i:111 

'19 con,pensaU.on and reJ111lJursement spec.1. f .l.ec1 .Ln p c1t:- a0r- .:l\l l1 ( 2 ) 

2 0 o f t11 J. s s u b s e ct .1. on v .L n cur re cl by a c: o 11 1111 .\. t t e ~1 i:l pp o .\. n UHi 

2 ·1 LI ll cl 8 [ s e C t .1. 0 n ·1 '1 0 2 0 f t h l s t J. t l e O q q • 

2 2 s t') c • 11 !') ·1 • s e ct l on 5 0 5 ( a ) o f t l t 1 e ·1 ·1 o f t 11 e U n l t e c! s L a t e s 

23 Code ls amen cled - -

24 (1) ln paragraph (1), by ln s ertlng '' or llab.l. lltv of 

25 an entity for'' after '' or leqallty of' '; 

26 (2) ln paragraph (2)(A), by--

27 (A) lnsert.l.ng • • or llablllty of the debl8r fo r'' 

28 after ''or legality of''; and 

29 (D) strll<.lng out ''or legality '' the s econ d pl ace 

30 lt appears and .\.nser:-ting ln lieu tlF:? r: eof • •, 

31 legality, or llab.l.llty' 's 

3 2 C 3 ) l n p a i:- a CJ r a p Ii C 2 ) C B ) C 1 ) , by st r .L lt l n g o u t ' ' a 1 1 c! • • 

33 and insertlng ln U.eu tl1er.eof • •or~ • '; cH, cl 

3LI (11) by adding at tl1e end therE:~of a net1 parc:1c;ira1Jll (J) 
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1 to read as follows: 

2 '' < 3) Notwithstanding subpar:-agr:-aph CB_) of paragr.-ap~, (?.) 

3 of this subsection, tt,e court may offset aga.lnst a claJ.111 1:or, 

4 or c-equest for payment of, a ta>c .llabillt\7 any counten-;la .l.1n 

5 with c-espect to such tax liabllitY for the same taxable 

6 period, event, act, Ot:' failur:-e ·to act, to wl1.l.ch u,e cJ.c.1.l.111 or. 

7 r:-equest for payment relates, and may, where appr:-oprlate , 

a order a net credlt or refund to be made to the estate. the 

9 preceding sentence shall not apply lf, at the commenceme nt of 

10 the case under this tltle, the debtor had filed suit for 

11 refund relating to such taxable period, event, act, or 

12 failure to act, and lf the stay on contlnuatlon of such suit 

13 is tec-mlnated under- section 362 of thls tftle. • •• ·. 

'1 4 s e c • Lf 5 2 • C a ) s e c t l on 5 0 6 ( a ) of t 1 t .l e n o f the u n J. t e d 

15 states Code ls amended to read as follows: 

'16 ''Ca) /\n allowed clc1.l.111 of a cr-edJ.tor:- that .Ls secur- ecl IJy a 

17 lien on property in which the estate ha s an interest , or that 

'IO ls subject to setoff uncle1::- sect.Lon 553 of th.Ls t.LtJ.ev .L s ,1 

1 9 sec u r:- e d cl a .L 111 to the e ){ t e n t c, f t 11 e v a .l. u e o f s u ch J. .l. en or: l:. o 

20 U1e extent of t1,e amount ~;u!Jject to setoff r as -UH·} c~1s r:J 111c1 y 

24 be , ancl, except to the exurn t t.11at suc l, cr:·eclJ.t o 1:· cloc:1s i1 C>L 

22 have recoui::- se under.:- any a ~;r.·ee 111e11t or:- app.llcal)le nonb a nltt: uptcy 

23 J.a1-J aga.Lnst t11r::> clel)tor. on account of sucl, cla.L1n , .L s an 

211 unsecucecl cl.a.l.m to tl1e eKtent tl1at the value of such .1. .!. c~n c,r 

25 the amount so subject to setoff is less than the amount of 

26 · sucl1 allowed claim.~• o 

2 7 ( b ) Se c t .L on 5 0 6 ( IJ ) of t .I. t 1 e '1 ·1 o f th e u n l t e cl st at e s c o cl e 

28 is amended by inserting• 'for'• after ''provided' 'o 

29 Cc) Paragraphs (1) and (2) of section 506(d) of tlt].e 11 

30 of tl1e United States Code are a111ended to reaci as folJ.m1i:;: 

31 '' C 1) such claim vrns d.lsal.lowed only undEn sect . .l.on 

32 502(b)(5) or 502{e) of: u,1s tltle: or· 

33 '' (2) sucl1 c.l.alm ls not an al.1.owed securncl cl,1.l. 111 due 

34 only ta the failure of any entity to file a proo f oE s uc h 



.,::~ -

179820.238 ~.) .J l, o C " 

80 

1 claim under section 501 of this title. '' . 

2 Sec. 453. Ca) Section 507Ca) of tl~le 11 of U1e U11.Lted 

3 States Code ls amended--

4 < ·1 ) 1 n p at:" a gt:" a p !"I C 3 > , by 1 n s er t J. n g a co Ill m a a f: L Ei r 

s ' 'sevet:"ance' '; 

6 (2) in paeagr-apl"I (lf),·by str.H:1.nq out ''e111p.1.oyc~C! 

7 benefit plans'' and lnsertlng .ln 1.l.eu u-,ereof •'an 

B employee benefit plan''; 

9 ( 3 ) i n p a r a gt:" a p h ( 11 ) ( B ) ( i ) , by J n s e t:" t l n g ' ' f~ ct c h ' ' 

10 after ''covered by''; 

1 1 C £1 ) l n p a r a g c- a p h c 7 ) as c- e ct es i gnat e d by sect i on 3 5 0 

·12 by inserting "only" after "units,"; 

13 (5) in paragraph {6)(A) as redesignated by se ct .Lon 

14 350 tiy amending clauses (11) and (ill) to read as 

15 follows: 

'16 '' (J..l) assessed wlth.Ln 2 lf0 clays IHif or e U\l,] lli.! te 

47 of the flllng of the petition ; or 

'IO " (.l..1.1) not assessec! !Jefor.o co 11\111 ence1 11 ent oi' t11e 

·19 case, unless at sucl1 t.l.me tl"l e .1..1.al'.J.l.l.Lty ro111 11.\.n c c.l 

20 assGssable und er the applicable statut rn or 

2 ·1 J. l n I J. t a U on s v so 1 e .l y l.J e ca u s c-:J o f an act o c f c.1 .!. l u r c~ t o 

2 2 act Cit:~ s c C l.I) e d l 11 5°:, e ct J. on 5 2 3 ( a ) ( ·1 ) ( D ) o t:: 5 2 3 ( u ) ( ·1 ) ( C ) 

23 o f t l, .i. s t l t .l e • • ' • 

2 () ( I) ) Se Ct J. o ll 5 0 7 ( l:.i ) of t. l t 1 e '! 'I Of tlH! lJ n .l. UH.I St cl t e !:; t..: o c.l ( ! 

25 ls amended to read as follows : 

2 G ' • ( b ) N O t w 1 t l"\ st a n cl l n g s e Ct i On 7 2 6 ( b ) () f t l, l s t.l. t .l e 7 J. f 

27 the ti:-ustee , aftet:" not.tee and a l,e ar.l.ngy pi:-ovl c!es q un c.l t::1:· 

20 section 362 , 363 , or 364 of this tltlev adequate protection 

29 of the inteC"er;t of an ent.l.ty otl",er than th0 estate u,at 1,c1s 

30 an interest in pr.opei::-ty of u,e estatev or. if tl"le court [ J.mJs 

3 ·t tl1at tliere is adequate protect.ton of s ue t, .l.nter est ,inc.I .!. !: , 

32 notwithstanding such protection, the holder of an inter. es t 

33 suffers a dect:"ease 1n U1e value of s u e!, .l.nte r.e:ist, s uc h l1 <i .l.r ! r:i i:-

3 4 sh a J. l l"I ave a cl a l 111 a .l lo 1m lJ .le u n ct er s u lJ sect.Lon C a ) C ·1 ) o f t I I J. s 
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1 section, and such holder's allowable claim shall have 

2 priority over every other claim allowabl~ under such 

3 subsection except similar claims under thls subsection .''. 

4 (c) section 507(c) of t.ltle 11 of tl1e tlnltec:I stc:1l:0 !3 Co de 

5 ls amended by striking out ''shall be treated the same'' and 

6 inserting ln lieu thereof ''has· the same prlo~ity••. 

7 (d) Section 507(d) of title 11 of the United State s Code 

8 ls amended to read as follows: 

9 '' Cd) If a claim of a kind specified ln paragraph CJ), 

10 (LI), (5), (6) , or.:- (7) of subsection (a) of tl11s section ls 

11 held by an entity other than the original holder of such 

12 claim, then such claim ls entitled to priority under each 

13 such paragraph, as the case may be, but only to the extent of 

14 the value actually transferred to or for the benefit o f s uch 

15 original !10.1.der on account of t11e tr.ansfer: of such cla.l. 111 IJY 

"16 sucl1 oL-J.CJlna.L l10J.cler. 

·1 7 s e c • t.f 5 11 • ( a ) s e ct .!. on 5 0 9 U1 ) o f t .I. t 1 e '11 o :f 1:1'1 e u n .l.\:. e c.l 

·1 o States code ls a111ended by- --

19 (1) strlklng out' ' subsections Cb) and '• and 

2 0 J. n s er t 1 n q .I. n J. .l. e u t Im re of ' ' subs e ct.Lon ( b ) rn~ ' ' ; an ti 

2 1 (2) J.ns(~i:-t.Lng ''a~J a .l.n s t tl1 e ciel)l.OL~•• aft1:-1t.:· '','.1 

22 cr:-ecl.l.toc· ' 'o 

2 3 ( tJ) sect J. on 5 0 9 ( IJ ) ( ·1 ) of t J. t J. e 1 1 of t !1 o u n J. t e cl st ~1 l:. t:! s 

24 c::ide ls amenclecl by str-.!.l(lng out ' • of a'' and lnsect.l.nq .\.n 

25 lieu thereof ''of such'•. 

2 G C c ) sect 1 on 5 0 9 ( c ) o f t it l e ·1 ·1 o f th e uni t e d st ate s Cod e 

2 7 1. s am end e d by st r: l It J. n q o u t ' ' sec U . on 5 0 9 o f t h .l. s t .I. t 1 e • ' ,rn cl 

28 inserting in lieu thereof '' this sect.Lon • •• 

29 Sec. 455. Section 510(b) of t.l.tle 11 of the Unit ed s tates 

30 Code ls amended to react as follows: 

3 '! '' Cb) For the purpose of d1s tr- lbut.ton uncle i:- U1J s t J.l:. l~:? ;· a 

32 claim arising from rescission of a purchase or sale of J 

3 3 sec u r.:- i t y o f t 11 e d e b t or o c- o f ,-:1 n a f f: J. l J. c1 t E."'! o f UH? cl n !) L o r: , I: o i:-

3 i~ dam a g es a r 1 s .l n g from th e p u r ch as e or s a l e o f: s u c 11 c1 f; a cl 1 c J. l:. y v 
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1 or for relmbursement or contribution allowed under se c tion 

2 502 on account of such a claim, shall be subor~lnated to all 

3 claims o~ inte~ests that are senlo~ to or equal the claim or ; 

4 interest represented by such security, except that 1£ s uch 
i 

5 security is common stock, such clalm has the same prl. oclt y as 

6 common stock.''. 

7 Sec, !156. Section 52"1(3) of tltle 11 of the un.Lte cl s tates 

8 Code, as redeslgnated in section 305, ls amended by ln se rtlng 

9 '', whether- oL- not lmmunl ty ls gc-anted under. sect.Lon Jli tf of 

10 this title'' after ''estate'' the second place lt appea~s. 

11 sec, 457. (a) section 522(a}C2} of title 11 of Urn Unl.ted' 

12 States Code ls amended by lnsertlng ''or, with c-espect to 

13 property that becomes pc-operty of the estate afte.i:- sue!, date, 

14 as of the date such pr:-operty becomes pr:-oper:-ty of the esta te'' 

'15 after '' petl tlon ''. 

·16 (b) Section 522(c) of title 11 of the United State s Co de 

17 ls amended to read as follows: 

·1 8 ' ' ( c ) Un 1 es s ti, e case .I. s ct .l s m .ls s e cl , pr-ope ct y e )<G 111 p to cl 

! 

"19 uncJer tl,.1.s sect.I.on J.s not !.Lab.le c!ur.Lnq en- aftet.~ the case for : 

20 any debt of l:l1e c!e!Jtoi:- U1r.1l: arose~ or thal: J.s detecn1.L11ec.! 

2 1 u n cl e c s e c t .l. on :'i 0 2 o f th .I. s t. J. t l e ,1 ::; l 1' ::; u c: 11 cl t? l:i l: ii 21 cl ,:1 1: .J..,:-; e:1 n v 

22 bef:or:e tl1e co111111ence111ent of the c21se¥ ei{cc~pt--

2 3 ' ' ( ·1 ) a d e b t o f a I\'. l n cl s p e c .I. f i e d .L n ::rn c t J. on 5 2 J c ,:l ) ( ·1 ) 

2lf or 523(a)(5) of thJ.s tltle~ or 

25 '' ( 2) a debt secured by a lien that ls--

26 '' (/\) (J.) not a voldecl under subsecl:.l.on ( f) oL· ( ~J) 

27 

28 

29 

30 

3 1 

32 

33 

3 4 

of tl1.Ls section or under section 51Pfv 511•5q 5117 1 5 1i-0 q 

549, or:- 724(a) of thls title; and 

'' (l.1) not vaJ.d under section 506 Crl) of th.L s 

title~ Ot:" 

'' ( B) a ta), l len v notJ.ce of wl,J.cll .Ls pr: oper:- .!.y 

f .L 1 e d , w h e t 11 e i:- or. n o t s u c I, l .l e n .1. s a v o .L de d u n ck t· 

Se C t .I. On 5 ll 5 { 2 ) of t 11 .1. s t..l. t ]. 8 • ' 1 
• 

( c ) Sec t l o n 5 2 2 ( e ) of t .L t 1 G ·1 'I o f t 11 (:! Un .L t ('-) cl S t. i.'1 l", El :=; C o c.l u 
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1 1s amended by striking out ''exemptions'' and lnse~tlng ln 

2 lieu thereof' 'an exemption''. 

3 (d) section 522(1) of title 11 of the United State s code 

4 ls amended by--

5 C 1 ) s t r l l~ l n g o u t ' ' , o r ma y c l c1 J. m p r. o p e r. t y a s e 1c l~ m p t 

6 from property of the estate~•~ and 

7 (2) inserting after the second sentence thereo f the 

a following new sentence: ''In the event of the debto rqs 

9 death, a dependent of the debto~ may claim property as 

10 exempt from property of the estate.''• 

11 Ce) section 522 of title 11 of the United States Code ls 

12 amended by addlng at the end thereof the following new 

13 subsection: 

·1t1 ' ' (n) For pucposes of thls section Ule State or lo c~1J. law 

15 applicable under. subsection Cb) of this secti on ls the s tate 

1 6 o i:- 1 o cal l a 1,i l 11 e f f e c t up on t , .. , e cl c1 t e o f t. t, e f J. .l. l 11 q o f t I 1 8 

17 pet .l tJ.on. ". 

·10 Sec. lf58 . (a) SectJ.on 523(a) of t.LtJ.e ·1·1 of the Un .L tc-::cl 

19 Sta tes Code ls amendeci --

20 c ·1) .Ln pararn:-aph ( 2 > v by --

2 ·1 ( T\ ) s t r- .L lc L n 9 o u t ' ' o b t r.1 .L n .L n q • • e a c 1·1 p J. a c r:1 J. l:. 

,22 appean:;~ a nd 

2 3 ( 13 ) st r. .!. l<. 1 n q o u t. ' • c e f .I.nan c e of c r. r=: cl .L t 1 • ' ,:111 cl 

24 inserting in lieu thereof ''ref in anc ing of credlt, to 

25 the extent obtained''; and 

26 C 2) by str llting out ••of higher educa t1on • • ln 

27 paragcapl, C n) . 

28 Cb) section 523(c) of title 11 of the United state s Code 

2 9 i s a m e n d e ct b y 1 n s e c t l n g • ' o f a It 1 n d • • a f t e r ' ' cl e IJ t • ' t h o 

30 flcst tlme lt appeacs. 

31 Sec. Ll59. Sectlon 521l{a) of t.l.tle 1 '1 of t l'\ e Un.!.tEHl SUJU!;;i 

3 2 cad e 1 s amen ct e d by st r l It l n g out ' • any act • • e ,:1 ch pl a c (~ .L L 

3 3 a p p ea c- s a n ct, J. n s e rt. J. n CJ .!. n .1. J. e u t I, e r. e o f " ~ 11 c.1 c: t ,. • 

3 L1 s e c • 4 6 0 • ( a ) sect .l on 5 n 1 C a ) o f t l t l e 1'l o r u·, e u n l. L', r:el 
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1 States Code is amended--

S(, L ~C. 

2. (1) by striking out '"under'' the second time J.t 

3 appears; 

4 (2) by inserting ''and by whomever held'' after 

5 ''located''; 

6 (3) ln paragraph (3),·by lnsec-tlng "329(b), 

7 363(n)," after:- "section"; 

8 (4) in paragraph (5), by strlklng out ''An'' and 

9 inserting in lieu thereof ''Any''; and 

10 (5) in paragraph (6), by striking out ''and'' and 

11 inserting ln lieu thereof ''or''. 

12 Cb) section 541(c) of title 11 of the United States Code 1 

13 ls amended--

14 (1) by inserting' 'ln an agreement, transfer 

15 instrument, or appJ.icable nonbankruptcy law•• ~fto~ 

·16 '' tKovlsJ.on • '; and 

47 (2) ln paragraph (1)(8) , by--

·1 8 C /\ ) st r l l<. l n g out ' • Urn ta lci. n g ' ' an c.l J. r, r~rn r tl.1'1(J J. n ' 

·19 lleu t.1,ereof ''takJ.ng''; ancl 

20 CB) l.nser.t.l.ng •'before such co I,11nencc~r,18I-ii:'' ~1 r: te r 

2 ·1 ' ' c. u ~., t o d l a n ' ' • 

2 2 ( C ) Se C t .I. o n 5 I I ·1 ( cl ) of t .I. l: l e ·1 ·1 o f i.:. h e ll n J. l: e cl S L a L 12 !.:, C O cl e 

23 ls amended by 111sectln(J "('1) or. (2) " art.er" ( c:1) H. 

2 11 c ct ) s e c t l o 11 5 1.1. 1 c e ) of t 1 t 1 e 1 ·1 o f t 11 e u n 1 t e ct st at e s c::i cl e 

25 ls repealed. 

2G sec. 461. Section 542(e) of title 11 of the United St ates 

27 Code is amended by lnser.tlng ''to tur.n over or'• befor e 

2 8 ' ' :11 s c l o s e ' f • 

29 Sec. L162. (a) sect.ton s11J(a) of title ·11 of tl1e Un J.t r:1 ·d 

30 states Code ls amended by J.nsectlng •' q pc-oduc::tu offsp r.l. 11t;J i 

31 i:-en ts, oi:- prof its'' a ftec '•proceeds••. 

32 Cb) Section S43(b) of tltle ·1·1 of the Unlted State ~, Co de 

33 ls amended--

34 (1) in paragraph (1), by--
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1 

2 

3 

CA) inserting ''held by or'' after ''debtoc' ' i 

and 

(B) lnsertlng '', product, cffspr.l.ng , r.ent. ::, v or 

4 profits'' after ''proceecls''~ and 

5 (2) ln paragrapt1 (2), by .lnserting '', 1xoduct , 

6 offspring, rents, or profit~•• after ''proceeds'' . 

7 Cc) section 543(c) of title 11 of the United st~te s code 

8 ls amendect--

9 (1) in paragraph (1), by l~sertlng ''or proceedsr 

10 product, offspring, rents, or profits of such property'' 

11 after ''property''; and 

12 (2) ln paragraph (3), by inserting ''that has been'' 

13 before ''approved''. 

14 Cd} section 543(d) of title 11 of the United State s Code 

15 ls amended to r.ead as follows: 

·1 li ' ' c cl ) A f t e i::- not l c e an d he a r .1. n g v t I, e tJ a n le r u p l: c y ca u 1~ L - -

'17 • ' ( ·1 ) ma y e >CC u s e co m p 1. .L a n c e w 1 th s u b s e c t l on ( a ) v ( t, ) , 

10 or (c) of this section , lf the interests of erect.I.t or s 

1 9 a n d ., 1 f t h e cl e b to r 1 s not l n so .i v en t r o f e q Ll .Lt V s e c u c J. t Y 

20 l10lden; would IJe !J e tter. s ei::-vt:: rJ l:iy pet:11\.L ttlnQ a c us l:,u c!.Lan 

2 ·1 t O CO 11 L J. n LI e .l ll p O !;-j S e S S .l On 7 C U S t O cl Y ~ Cl I:' CO I') t r:· 0 .l O f ::; l! Ch 

22 pcopecty, and 

2 3 • ' ( 2 ) sh a 11 e ){ C LI s e CO mp 1 1 a n Ce w l th s LI b s e C t J. 0 n !:-, ( C-1 ) 

24 and Cb)(1) of this sect.Lon lf the custodian i s an 

2 5 a s s 1 g n e e f or t he b en e f it o f th e d e l:i tor • s c r. e ell tors l: 11 a t 

26 was appointed or tooli. possession more than 120 day s 

27 before tl1e date of the f 11.Lnq of the pet.Lt.Lon q unl r::!::,~; 

28 compliance with such subsections is necessary to prnvant 

2 9 fraud or l. n just l c e. • ' • 

30 sec. 463. sectlon s11t1(a) of t.l.tle 11 of the Un.Lt e cl Stat es 

31 Code ls amended--

3 2 C 1 ) l n p a r a gr a p I, C 1 ) q by l n s er t .l n g • ' s u c 11 • • a f t: rT 

33 ''obtaln0cl''; 

34 (2) ln paragraph (2)v by stclklnq ou t ' .. • an ti • ' i'l n cl 
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inserting ln lleu thereof ' ' . I 
oi:-, , ; and 

(3) in paragraph (3), by--

( I\ ) 1 n s e c t l n g ' ' , o t h e c t I, cm ( l lc t u c e s , • ' ,1 r: L e c 

''property''; and 

(U) lnsec-tlng ''and has pecfectecl such tt" a11sf:0r'' 

after ''puc-chaser'' th~ second place lt appea rs. 

s e c • 4 6 11 • s e ct l on 5 4 5 o f t 1 t l e ·1 1 of t I, e u n l t e d s L ,1 t e s 

code ls amended--

< ·1 ) l n p a r a g c- a p h ( 1 ) ( I\ ) , b y s tr: l I<. l n g out " is " U1 e 

fie-st time it appears; 

(2) in paragraph (1)(C), by striking out ''~pponted'' 

and lnsei:-ting ln lleu thereof ''appointed or authorlzed 

t o t a Im ' ' ; cin cl 

(3) in paragraph (2), by strlk!ng out ''on the date 

of the flllng of the petition' ' each place lt app e~rs and 

.L n s er t .L n g .i. n l i e u the r. e of ' ' at t J-1 e time o f t 11 e 

commence111en l: of the case••. 

sec • t1 6 5 • ( a ) sect lo n 5 LI 6 ( a ) o f t .l. t 1 e ·1 'I of t I)(:: Un .L L:. e d 

st a t es c o ct 0 .Ls ,1 111 en cl e d · l n p a r:- a m.:- a pl, ( ·1 ) b y s t r. l l( L n g o u l:. 

'' ancl'' an cl J.11::;r:n·t.1.m:, .Ln Ll. c) u t 1·1eceor '' oc" '. 

( b ) S e c i.:. .L on 5 I.I 6 ( b ) of l .I. t J. e ·1 ·1 o f . i.:. h e U 11 l t r:i cl S L cl l: C'? ~; c; o cl e 

.Ls amended tiy str:-.Ll<.lnQ out '' tl1e trustee und er. sect.I.on ':il! I!- ~ 

5Lf5, oc '' and .Lnser.Llng .l.n l.Leu u,ec0of ·' a l:.r-usl:.l~ C~ un ch::r:· 

sect.Lons 5t1i1, 51.15, and'•. 

Cc) section 546(c) of title 11 of th e United States Co de 

ls amendecJ--

C 'I) by stL-H;.lng out " the ti:-ustee" a.nd lnsert J.1,0 .ln 

lieu thei:-eof ''a trustee''; 

(2) by striking out' 'right'' th e first place lt 

appears; 

(3) by inserting ''of goods that has sold 0cods to 

the debtor'' after ••seller:·'' the flrst place it r.lD lH:a 1:·s; 

( ti ) b Y S t t:".Llt 1 n g O LI t ' ' 0 f g O O d S l:. 0 t l, e cl G b t O t: ' ' El f U! r 

''business,''; and 
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(5) in paragraph (2), by--

CA) lnsectina ''the'' after..· •''.Lf••i ancJ 

3 ( B ) s t r 1 K .l n g o u t ' ' a n a d m l n l s t r.c:1 t .I. v e e ic p e n :rn ' • 

4 and lnser:-ting in lieu thet:"eof '' a claim of a lc.J.ncl 

5 specified ln section S03Cb) of th.L s title''. 

6 (d) section 5tf6(e) of title 11 of the? United Sta t e ~_; Code, 

7 as r.edeslgnated by sectl.on 351, 1s amended by lnsertlnCJ 

8 ''financial institution'' after' 'stockbt:"oker''• 

9 sec • Ii 6 6 • ( a ) sect i on 5 1.n C a ) of t 1 t l e ·1 ·1 o f t l, e Un .I. L 0~ cl 

10 States Code ls amended--

11 (1) ln paragraph (2), by inserting ''lncludlng 

1 2 p c- o c e e ct s o f s u c 11 pr op e r t y , ' ' a f t er ' ' 1 aw , ' ' ~ an d 

1 3 C 2 ) .l n p a rag c:- a p I, C t} > , by - -

14 C/1.) strJ.klng out'', wlthout : penc1lty''; and 

15 CB) J.nsert.l.ng ''w.l.tl,out penalty•• c:ifter 

16 ''payable''. 

17 ( b ) sect .I.on 5 II 7 ( b ) of t l t l e 1 ·1 o f tl'1 e u n l tr) cl s ta u ~ ~; co cl e 

10 ls a111oncled--

·1 9 ( ·1 ) b y s tr .I. Id n CJ o u t ' ' o f pro p r:n- t .Y or U 1 e l l P. !J t o 1: ' ' a n cl 

20 · .Lnsert.lng in lieu thereof ''of an interest of thG dGb tor 

21 in p1:-opei:-ty' '; 

22 (2) ln paragraph (4) by amending subpacagraph ( Bl to 

23 read as follows: 

24 •' (B) between ninety days and one year bef oce U1e 

25 date of tl1e fl.U.ng of tl,e petition, if such cr: 0cl .!.toc 

26 at the time of such trans fer was an insider;' ', 

2 7 ( 3 ) 1 n p a r a gr a p h C 11 ) by s tr 1 K .l n g out ' ' an d ' • a L·. I:. h e 

28 end thereof; and 

2 9 C Lf ) 1 n p a rag r a p h C 5 ) b y st r l lt J. n g o u t the per:- J. o cJ a t 

3 0 t I, e en ct th e c.- e o f a n cl l n s e i:- t J. n g 1 n lJ. e u the 1:· e o f • • t c.1 1 H .I ' • v 

31 and by adding at the end thereof the followln0 new 

32 paragraph; 

33 '' (6) if such cc-c~dlto1:- at tl10 tJ.111e of sucl1 tr:-i111 :~rci L· 

3 4 ha d reason a l:l le cause to be Ll eve t 11 e d e lJ ten:· w ,1 s .l. n so .1 v r~ n t 
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1 at the time of such transfer.••. 

2 (c) section 547 of title 11 of the United state s Code ls 

3 · amended in subsection Cc)C2) thereof by strlklno out 

4 subparagraph CB) of such paragraph, and by redeslgnatlng 

5 subparagraphs CC) and CD) thereof as subpar.agraphs CO) a nd 

6 (C), respectively. 

7 Cd) Section 547(c) of title 11 of the Unlted St~tcs CoJe 

a ls amended--

9 (1) in paragraph (2)(A), by lnser.tlnq ''by the 

10 debtor'' after ''incurred''; 

11 (2) in paragraph CJ), by striking out ''of'' th e 

12 first place lt appears and inserting ln lieu thereof 

13 ''that creates''; 

14 {3) in paragraph C3)(B), by--

15 

Hi 

CA) inserting ''on or•• after. ''perfected' '; and 

(Bl striking out ••such security interest 

i7 attacl,es '' and lnse1:-t.Lng ln li eu ther.eof •' th e cl e l)tor:-

18 receives possession of such property''; 

19 (4) ln paragr.aph (5) . by--

2 0 ( I\ ) st r. .L k l IHJ o LI t ' • o f ' ' t h e f .I. i:- s L p l a co l t 

2 ·t a p p e ell'.· f3 a n cl J. n s er. l J n cJ .l n U. e u t I H::! r: e o r · ' U1 21 L 

22 CL~eates • '; and 

23 {13) stclltlnq out ' 'all sc~cut::-.Lty J.nl:c:!r.Gsl:.'' <' 111CI 

24 inserting in lieu thereof ''all security inter es ts''; 

2 5 and 

2 6 ( 5 ) i n p a r a gr a p h C 5 ) C A ) C U. ) ~ b y s tr- 11~ 1 n g out • • crn cl • ' 

27 and inse1::-ting in lieu ,theceof ''or'•. 

28 (e) Section 547(dl of title 11 of the United State s Code 

29 ls amended by--

30 (1) strlltlng out ''A'' and inserting ln l.Leu tl 1t:! r:-e of 

31 "The"f 

32 (2) lnser:-ting '' an interest in '• after.:- '' tr:an sf cn· 

33 of"f 

34 (3) inserting ''to or for the benefit of a surety'' 
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1 after ''transferred''; and 

2 ( h) lnset-tlng ''such' ' aft01:- '' i:-elmb u r.-se 111 0n,: o.i:' 'v 

3 (f) sect.I.on 15117(0.) of t.ltl.0. ·1·1 or tlHi IJ11i. \'.C1c l :•;tnU!!: Coli l! 

LI 1 s am end e d 1 n pa rag r a p h ( 2 ) C c ) LU , by st r J. lc!. n g o u t " a 11 c! " 

5 and lnsert.inq J.n .1..Lcrn thei:·c~of ''or:·••. 

6 Cg) section 547 of title ·1 'I° of tl'ie Un.Lted states Colle:? J.s 

7 c1111endcd by adcJ.Lnq ,1t tt,e one! thc~r.oof tl,c f:ol.l.owl.nq n 1H.i 

8 subsection; 

9 ' ' ( g ) F or t 11 e p u r po s e s o f U11 s :::; e c t l on , U1 e t n1 :::; LC? e h a s 

10 tl1e burden of prov.lng the avolctabillty of a tr:-ansfei:- und e r 

11 subsection (b) of this section, and the creditor or pa ~tv ln 

12 interest against whom reco very or avoidance ls sought has the 

13 burden of proving the nonavoldablllty of a t ra nsf er un der 

14 subsection (c) of thls sectlono''o 

15 Sec. £(67 . ( 21) Sect.ton 5 1.io (a) of l:J.t l e 1 ·1 of tl, e Un .l.l:.8cl 

·16 Stc1tes Code J.s c.1111enclecl~·-

n ( ·1) lJy s 1:.c·.1.1ctnq out '' .Lf t l,e c:l ebt:or· •' ancl .l.11 scn· 1:. L1HJ 

·1 0 1 n .l 1 G LI tll e i:· e o f ' ' J. f l.:. 11 e cl e b t ('.JL- v a ]. LI I 'l ti.l r :l. J. V :n· 

'I 9 .L n VO l u n t cl I~ .I. .1. Y ' ' ; 

?.0 C 2) J.n par.am~r:1r:il1 ( ·1) v Jy~, stc.1.lc .L11q ot!t • • occl.trcr.1 1!' 

:?. ·1 c1 n d .L n s e 1.- l.:. .Li 1 cJ .L 17 l.!. c:: u l: l"I c~ 1:- e o r • • 1-1 a s 111 a cl G1 ' ' r c1 1 H.I 

22 (J) 117 paragraph (2)(B){iil, by .LnsertJ.ng ••or a 

2 3 t i.:- a n s a c t .I. o n ' ' a f t e 1.- ' ' e n q a g e cl .l. n t) u :3 J. n C-} s :s ' ' ~ 

211 ( b ) sect 1 on 5 Lf o ( c ) of t 1 t 1 e ·1 •i o f the u n .L 1.~ e cl st a tc:: s Code 

?.5 ls amended by--

26 ( 'I ) lnsen:.Lng '' or may reta.Ln'' after ''J.J.en on ''; 

27 and 

2 o < 2 ) s tr 11( 1 n g o u t • • f rn a y r et a 1 n a n v .l 1 e n 

29 transferred ,''. 

3 0 ( C ) ( 1 ) Se C t .L on 5 (f O ( d ) ( 'I ) CJ f t .l t ], e ·1 'l o .i: I:. I rn [J n .L i: (HI S i: cl l:. l:1 s 

31 Code 1s a mend ed by--

32 ( /\.) stc.!.IU.ng out '' !Jecome s so far•' anc.l .Ln ~;et:"t.!.1,q .!.n 

3 3 .l.l. e u U, e 1:- c~ o f ' ' .l. i:; ~; o • ' ; 

3Lf (8) sti::-.1. 1(.l.n g out '• suc l1 trcrnsfc-:n:· coulcl l'lavr~ li r.ic1 1, = ; 
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1 and lnsertlng .l.n lleu tl,ereof '• a p pl.l.cc1b .l.c} l,H1 rw1: 111LLs 

2 such tran sfer to be' ': and 

3 (C) str llcJnq out ''occurs'' ,rnrl .l.n :-.;c~r~t.1 11 rJ l.11 11.,,!u 

11 the r e o f ' ' ls made • ' • 

5 (2) SGCt.lon 5llfl(d)(2)(l1) o( t.1.tlc ·1·1 .I,~~ cl ll\()l') ( I C!cl l) y 

6 insert.lng ''financial lnstltutlon, '' after ''stock brJ k □ r''• 

7 SP. C. 4 Ci 8 , ( a ) Se Ct J. On 5 11 9 ( cl ) o f t .I. t J. C 1 ·1 o ( ti l C U rd. le cl 

o States Code ls amended--

9 ( 1 ) l.1 y s tr 1 It .I. n g o u L ' ' ( b ) c.1 n cl ( c ) ' ' a n cl J. n s e c L J. 11 \J l n 

10 lieu Uiereof '' Cb) or Cc)'': and 

1 'I (2) in paragrapl1 (2) (/\), by lnser:-tlng "only " after.· 

12 ''autl1or.Lzed ''. 

1 3 ( 3 > s tx .L l<..l. n g o u t ' ' t I, a t o c c Lff s • ' a n cl l n s e r. t 1. n q J. n 

1 !f l.Leu thereof " rnacie"; 

·1 5 ( ii > s t r 1 lcl. n g o 1.1 t " J. s v a l .L cl a ~1 a J. n s t t he t t:· u st e c.:i Lo 

·1G the extent of '' and lnsertlng ln l.Leu thereof •• to the 

'17 m,tent' '; a n cl 

·1 o ( 5 ) .1. n s er t l 1·1 q • ' .I. s •· ' lJ C:! f o 1~ c-; • ' g .l. v r:rn ' • ~ 

'19 ( c ) Sectl.0I1 ::, /f9( c) O[ U . i:.1.e ·1·1 of lJH~ Un.I.Le.HI !iL,01l·.c,~; Cull<:? 

20 .Ls amended to rf~acl els follow~:! 

2·1 '' (c:) 'l'he t1:- ustee III av not avo.Lcl u11clo1:- ~-rn\J:=:;~:c::L.!.011 Cc1) uf 

22 t l1l. s sect .I. on a txansf:er of i:·eal propecty to a oooc.! fc1.J.U1 

:n pur.-c l1 asec \J.l. l'.IWLI L l<.110\·/.l.Nl t]C of t l\ n COl l\lll(]l'l CC:~11\Gll L O i' l:IH~ 1.:c1::; e 

2 II a n cl f or pr e s e n l:. f: a .Ix e q u 1 v c1 lent v a 1 u e u n J. es :3 cl e; o p y o i:· 11 o t .\. c E-) 

'.?.5 of UH? pet.LU.on was flledv wh(~re a tcansfe1:- of suc:11 ce ,:1J. 

26 prope rt y may be recor ded to pe~fect such tcansfer, bef ore 

'.?.7 s u~h transfer l s so perfected that a bona f.Lde purchas er of 

20 sucl, pC"operty, agat nst whom applicable .law permlts sucl1 

29 t r:1 nsf er to be per.:-fec:teclv co uld not acqu .Lre cm .lntsr.-e st that 

30 ls s L1per lor to the .Lnterest of such qoo c.l f 21.\. tl1 pur:c l1,:1[;t::1:·, I\ 

31 good fa.Ltl1 purchaser 1·1.l. t l1otJt Know.1.ectge o f tl1e com1111:mcG: I110i1 l: of: 

32 t l1e case ancl for. .less than pr esent fair equival ent valu r! l1as 

3 3 a l .le ll O ll t h e pr Ope r.:- t y t t:- cl n S f fH.T (~ d t O l: l, Q (:~ ){ tern L O f: cl 11 V 

3lf present value g.Lven, unless a co py or noU.ce of Llw \HIU U.0 I1 
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1 w a s s o f 11 e d b e f or:- e s u c 11 tr:- a n s fer. \·J c1 s so p e cf e c tc~ cl o ' ' " 

2 (d) Sect.I.on 5 l19(d)(1) of t.1U.0 '1·1 of t he Un.I.t oe\ St:;1i:.lJ:::; 

3 co cl e .Ls a rn e r1 d e cl by st r .I. It l. n q o u t ' ' ,:1 n cl ' ' 21 n c.l .L n s ci L- U . 11C 1 .l 1 1 l.1. a u 

ll t 11 e r:- e o f ' ' o c ' ' • 

5 SC-)C. Ll69. (cl) Scct..lon !)50(r.1) or t.1.t.l e ·1·1 of LIH? U11l. lc1 d 

G St:1U~s Code .Ls c111wncted !Jy str.J.lclnq out ''!'i li9 v or:· ·1 ✓. 11 ( ,1) or 

7 thl.s title" ,incl .l.11 sei:- tl.n(J J.n lieu tlrni:-oof: "!51I'lv !:i~:i (IJ), oi.:-

8 7211 Ca) of this tltle''• 

( b ) sect.Lon 550(c1) of t .l. t .L e 1 'I O f Lil lo; lJ n .l t e cl S t <.I L (.~ !'.i CO cl 8 

ls amended--

( 1) J.n par.agr.apl, ( '1)(1\), by J.nset:-tlng ''or. accn1 .l.ng · 

to" after ''by"; 

9 

10 

1 1 

·12 

'13 (2) in paragraph (1)(B)v by strlk.Lng out ''valu e '' 

1ll and insertin g ln lieu thereof '' the value of such 

15 property''; 

·1G D) .l.n pi:1ragi:-c1pl1 (2) , by !:ilt:'J.l<..l.n (J out. f:iLJ IJpc11:·2.1c;/i:iip l1 ~,; 

'17 ( D ) a n cl ( 1n an cl l n s C:ff l: .L n g .I. n .l. .L e u th l:? t· 8 o f: t.11 o f: o J. 1 u \ 1 .L 11 \P 

10 •' (D) p21v In enl·, of ,.my debt, .:;ec ui:- ecl i.)Y ,J l.Lr:rn on 1:,uch 

·1 9 pi:· Ope 1: t y t h i:l t. .l. S Ei l I p r~ [ .I. O !.:" 0 r ~? Cf lJ cl .l L". CJ l: 11 (~ C .I. CJ ll l:. ::·i CJ i' i:, I 1 (·} 

7. 0 tru stee ; an cl ' ' r- 2111 cl 

1.·1 (ll) .Ln j) clt:- c:l !JC<:lp l1 ( 2 ) ; !)y t:-eclc➔ s,L~Jn , 1 U,IHJ ::, l!l)j) cl l'."clUi "cl pil 

22 (F) as su!Jpacag1:-apl1 (E) . 

23 (cJ) sect.J.on :)5(He)("I) of tJ.tlr= ·1 •1 o[ tlie Ur1.LL e:cl ~-; L .: !Lus 

2l! Code .Ls c1111 encl ecl l)y str.Ll( J.n0 out: '•and •' irncl .l.n sert.l. 11 0 .!.ti l.Leu 

25 tl1er.eof ''or' ' o 

2 6 s e c o Lt 7 0 • s e ct .L on 5 S ·1 of t .Lt .l e l '1 o f t he u n .L t e d s t a U:} s 

2 7 CO cl e .l S a Ill e n d e cl I.) y S t t:· J. ll .l. n g O LI t ' ' L1 U t On l y t-J .l t 11 I'." e S p Q C L l:. 0 

20 property of the estate '"• 

29 Seco 471. Sect.Lon 552(b) of t!tle 11 of the Unlted St~ tes 

30 Code J.s amencJec! l:iy--

3 1 (1) .Lnsect.1.ng "522," aftt~1:- "506 (c) ~H; 

32 (2) striking out ''a secuced party enter '" and 

3 3 1 n s er- t .I. n q 1 n .U. e u l:11 e ni of ' ' an G n t .l. t y c~ n un· a cl ' ' g i-1 1 1 c! 

311 ( 3) strilc;lng out '' e)ccept to t1"10 C:!)cl~ ,-:) 11\: ' ' rrncl 
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1 inserting in lleu thereof ''except to any extent' •. 

2 sec. ,n2. sect.Lon 5530))(1) of tltl.e ·11 of tl1c~ Un.l.U;cl 

3 st:'.ltes code J.s amended by str:-llcl.ng out "or J65(h)('f) "' ,incl 

4 1 n s er:- t 1 n g 1 n 11 r~ u the L- e of ' ' , 3 6 5 ( h ) ( 2 ) , or· 3 6 Ei ( .L ) ( 2 ) ' ' •· 

5 s e c • i1 7 3 • ( a ) subs e c t lo m, ( a ) a n cl ( b ) o r r,;e ct .I. o n i:i 1.:i II o f 

6 t 1 t 1 e 1 1 of U1 e u n J. t e d states ·code are ea c 11 a men cl<'? c.l 1J v 

7 insert.lnq ''and benefit'' after ''value''q 

s (b) section 554(c) of title 11 of the united states code 

9 ls amended to read as follows: 

10 '' Cc) Unless the court orders otherwlsev any prope cty 

11 scheduled under section S21Ca)C1) of th.ls title not otherwise 

1 2 ad 11 l n .l st ere d a t the t .L 111 e of Urn c 1 o s 1 n g o f a case J. s 

13 abandoned to the debtor and administered for purposes of 

'l 4 s e C t l On 3 5 0 0 f t h l s U . t l e O , •• 

·15 (c) sect.Lon 5511. (cJ) of t.!.tle 1·1 of tlH! Un:l.tecJ Stater:; cocie 

·1 G .!. s i:l Ill e 11 d e d lJ y s t [' .I. le.I. n g O LI t ' ' s e C t .L O n ( a } 0 r. ( l) ) 0 f • • 0 

·1, sec. Lf 7 tf . Sect.Lon £555 of t.l.t.l.e 'l't of tl'1e Un:Lted SU1i:e s 

'JO c o cl e J. s a nw n d e:i cl l) y .l. 11 s e i.:· r. .I. n q ' • u £ .l. n c1 n c .!. a .l. .l. n =.i t .I. t u i.:. .l. crn 1 ' ' 

·1 9 a f L er • • st o c le b r- o lee i:- ' • • 

2 0 s e C • q 7 5 0 ( cl ) CI, c:l pt G 1.:· 5 0 J: t 1 t l t~ ·1 ·1 0 f: i:. I, 1:1 u n .L i.:. 0 tJ ~-; i:. ,.I tr:! s 

?.'I Cocl~) c!Ei a111e1,clc3cl l)V sect.ton 352 .!.:-::: cllt1E?l1 CIF!cl l)y iH.lcll.I10 i'.II: l:.lw 

22 encl t:.l'leceof tl1e foJ.J.oo.Lnq nei1 sect.Lon: 

23 • '§ 550 o Defens(~S of tile ~?state 

2/f '' Tl1e estate shall have U1e benefit of ,H1y c.left~n-isc-: 

25 c:tv:illable to the delJtor as agalnst any entl.ty other \:h a11 tl1e 

26 estate, incluclJ.ng statutes of llmltat.LonQ statutes of ri:-a ucls ? 

2 7 u s LI t:-y r a n d o t IH: i:· per s on a l cl e f e n s e s • I\ 1-rn J. v er of a n v s u c I\ 

28 defense by the debtor after the commencement of the case does 

29 not bind the estate.••. 

30 (b) Tl,e ta!J.L0 of sect.Lons for:· chapter. 5 of t:Lt.1.e ·1 ·1 of 

3 ·t tl1e United States Cocle .ts amencled lJy addln(I at tlH.! (:rnd 

3 2 t 11 e r- e o f ti, e f o 11 ow .1. n ~J n e w 1 t em : 

"558. Defenses of t11e estate.". 

33 Sec. 1176. 'I'l,e table of S(H:t:l.ons f(JI:' Cl) i'lptot:· ., Oi; LU' Lu ., 'I 
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1 of the United states Code ls amended by strlklng o~t 

2 ''Succesor'' in the item relating to sect ion 703 and 

3 i n s er U . n g l n l .1. e u th e re of ' ' s u cc es ~rn r • ' • 

S ',) L(J C ij 

Lt s e c • Lf -, 7 • ( a ) s e c t i on 7 0 2 ( b ) o f t .l t .l. e ·1 ·1 o f t l'I e U 1 1 l. t e cl 

5 States Code is c1mrzmd£H I tiy .lnser::-1:.1.nq ''IHJlcJ'' c.1f:l:c2r: ''111 u e l: .L1\c;J 

6 of creditors''. 

7 (b) Sect.I.on 702(c) of title 11 of tl1e-1 Un..ltc?CI S t ,:-1l'. t1'.:; Coe!(;? 

8 ls amended--

9 ( ·1) J.n par:-agr.a pl"'\ ( 'I), by lnsertl.ng ''of a lt.l.11el '' 

10 after ''claims''; and 

11 (2) .ln par.agr.apl"'\ (2), by J.nset:t.lng ''a'' after 

·12 ''fot-''. 

13 ( c ) secti.on 7~J2(d) of t.1.t.1.e 11 of tlH) Un!.l:G cl Sl:t1t1,•); Coclo 

·1 t1 J. s a Ill en cl e cl l1 y s t t:- l I( i n g o u t ' ' subs e c U. on ( c ) of • • • 

15 S8c. 11 70. S8c l:.l.on 703 (1:J) of t.l.tJ.(:) ·1·1 of Lim lJn lt0d ~:;ta tes 

·1 6 cad e J. s a 111 en cl e d IJ y st r .1. k i. n g out ' • spec U: .1. e d .I. n sect J. on ·10 '1C a ) 

'17 of t 11.1. s t .Lt 1 e • s e ct J crn ~:; 7 0 1 ( b ) an cl 7 0 1 C c ) of ti 1.l. s t .l. L .1. u ,1 pp l y 

Hl to suc1·1 .!.nter:1111 t.i:-ust,:H~ • • anc.l .Ln sor: t.Ln q .l.n .l.J.c'H.l t il or·eoi: ·• ~ c1ncl 

19 sul1ject to tl1 e pr.-ov.L s.Lrin s of :sect.I.on 70'1 of 1:. l1.l.:.::; i:.l. tJ. o · ' ., 

?.0 Sec. t179o sect .l.011 7011 of t.l.t.1.e ·1·1 of U\e Un.I.t ee! St it l'.O !:l 

2 ·1 CocJe a s c1 111 endecl l)V i:;ect..l.o n J •i ·1 J. s a111enclecl···-

2 2 C ·1 ) J. n p a i:- a ~Jc a p h C ·1 ) v by s t 1:- J. It i 11 g o u t ' u \J ' " ; 

23 ( ? ) .l.n pi.\caql:'c:1pl·\ (0) 1 IJ y s txl.I,I.n q out '' 11.Li.:11 Ll1 t: 

2 11 c o u r t a ncl ' ; ~ a n cl 

25 CJ) !)y amencllnq par-aqraph C 9) to r.eacl as fo.lloo s ~ 

2 G • ' ( 9 ) L I. J. e .l. n t e i.:- .L Ill i.:- e poi:- ts v a s c .1.r.- c u 111 stances j us t .L f y , 

27 of tl,e concl.L t.l.on of U, e estate c.incl 111 ,1l~e ancl fJ..lc! a i' .1.rwl 

20 1:- eport and account of l:l1e admlnistca tion of tlrn 

29 est.ate." o 

30 Sec. 1100. Par:-agraphs (1) and (2) of sec t.Lon 7 0'"/ of i'.l. Lln 

3 1 ·11 of the Un J. t e ct st. ate L'l co cl e an? ea r .. :ll a Ill e n cl e cl lJ y ;5 ts .l.lU.1 1 \./ u u l:. 

32 ''and'' and lnsert lng ln lieu thereof ••or••. 

33 Sec. 110·1 . (a) sect.I.on 723(a) of L.l.t.l. C? 'l'l of i:. lw u11 Ll.c1 rl 

Jl.f St:1tes Code ls amenclect l)y sti:.·.1.. Ic.tn0 out r.1.ll ar:tr01: "c::l,:1l.111~·;" 
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1 an ct 1 n s er t l n g in lJ. e u t he r e of • • w 11 l c 11 a i.:- e a 11 o 1m cl .l. n cl u c1 s 0 

2 under this chaptec concerning a partner~hlp and wlth r~s poct 

3 to wh.l.ch a general pa r tner of the p'11:- tnershJ.p .l. s p0i:- :;O11nlly 

4 liable, tl1e tn1stee sl,alJ. 1,ave a claJ.m against s uc l1 q e 11 r:-J 1:- al 

5 partner foe- Urn full amount of tile clef tclc::incy • •. 

6 (b) Sect.I.on 72J(c) of t..Ltl e 1 ·1 of Urn Unlt ecJ SU1to: ; Coe!(? 

7 ls amended by --

8 (1) striking out ''such case'' each place it appears 

9 and lnsertlng in lieu thereof ~'such .partnec-'s ca se••; 

·1 0 ( 2 ) s tr- J. l1. l n g out ' ' be pi:- ope rt y ' • a 11 d l n s er. t l n q J. n 

11 lieu thereof ''by property''; 

12 (3) strlklng out ''726(a)'' and inserting ln lle u 

13 thei:-eof ''72 6'' s and 

14 (4) st rlklng out ''the klnd '' and lnsertlng l n lieu 

·1 s tl1ei:-eo:f '' a K.!.ncJ • • o 

H.i Sec. 11n2. (a) Sect.I.on "'/2/i(l.)) of t.Ll:.le ·1·1 of: t he Un.\.i:.ecl 

17 States Code .!.s amended--

·10 ( ·\) by stxl lc l.I1 (/ ~) lit. ''t,rn~~s•• ancl .Ln ser:-l:.1110 .!.n l .l.c-.?u 

19 thereof •~ tax''; 

( 2 ) J. n p c:11:- a g 1:- a p h C 2 ) ? 1.1 y - ~-

( /\) SLL- .Llt.l. !HJ Ol!t ''c J. ,.1 .L111s·· cll)(i .l.11 13(! 1:- L.Lll(f i.11 .l..!.(HJ 

tl,e reof ' 'any 1101 der of a cla 1111 or a lt.l.nc.l " • ~ 

C \J) s tr.Llt.l.lHJ out • 'sect.l.on:s'' i.111cl .l.r·1[,t':l:'Ll.11 L1 .\. 11 

2 ll LL e u t 11 En: e o f ' ' s e ct :Lon • ' ; a n d 

2 5 ( c ) st r .L lt .L n q o u t ' ' a n d ' ' a n cl l n ::; E-J r. t .l. n (J .l. 11 .l. J. o u 

26 thereof ''oc''t 

27 ( 3 ) .l.n pa1:-agi:.-c1p l1 (3), by .Lnsc~t:- U .ng ''ta}<' • c1f:i:.1-~1:· 

28 ''allowed'' i anrl 

29 (4) by redeslgnating paragraphs (5) and (G) as 

3 0 p a r a g r a p h s ( G ) cm cl ( 7 ) , r e s tJ 0 c t .L v e .1. v u i:HH.l b y 1 n u en· l~ \. 1 1 u 

31 aft~1c pa1.:- aoL·ap l, (H) the £ollowlnq n ei·1 pr.1 1::- ,:1~1n1p1·1s 

3 2 ' ' ( 5 ) f.i. £ t I, q to a n y 11 o l cl er o f a c J. a .i m o f: a lt .L n cl 

3 J s p e c .l. f 1 e d J. n s e c t .l. o n 5 v.n ( r.l ) ( 1 ) u 5 0 7 c ,1 > ( ~~ > r 5 w 1 c <'.'1 > c :-1 l , 

3 4 5 0 7 ( a ) ( LI ) , o r 5 0 7 ( a ) ( 5 ) o f t 1, 1 S t l t .1. e , t O t 11 e e )( t ~1 1 l i , t. I H l l: 
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1 s ucl, c la lrn J. s not pa.I. d under paragraph C 2) 01: t l1.t s 

2 subsection ; ' '; 

3 (5) in paragraph (6), as rede s lgnated by parag rap h 

4 (5), by--

5 (Al striking out ''fifth'' and insectlng l n lieu 

6 thereof ''sixth''; 

7 CB) inserting ''tax•• after ''allowed''; and 

a CC) striking out ''tax'' after ''such'' th e t hird 

9 place it appears; and 

·1 0 c 6 > i n p a c a g r. a p 11 ( 7 ) , as r. e ct e s l g n a t e d b y p a r:- a g r..- i.l p I 1 

11 (5), by striking out ''sixth'' and inserting in li eu 

12 t l,ereof ''seventh''. 

43 Cb) section 72ti(c) of title ·11 of the Un.l.ted State s Co de 

14 ls amended by --

·15 C'I) str:-.1. l<.lng out ''crec.1.1. tor'' r.1ncl lnser.tJ.ng ln 1.1.(~ U 

·1 G t 11 e r.- e o f ' ' 1·1 o .lei e i.:- o r c:1 c .l. a .I. m ' ' ; a n cl 

·1 7 C 2 ) s tr:- .l. Ji. J n g o u t • ' c re cl.I. tors ' ' G a c t1 p l a c e J. t <.1 pp c c1 rs 

·1 8 a 11 cl J n s e i:- t .l.11 c;r J. n l .l e u Urn r. e o f ' ' J·w l c.l e r is ' ' • 

·1 9 ( c ) Se Ct.LO 11 7 2 LI ( d ) 0 f U. t 1 e i 'I o f th 8 Un l t e cl St cl t e H C CJ c.l e 

2('.J .L s a111endec! t)y-- ... 

?. 'I C ·1 ) r:, t 1:· .l. It .l. n q o u t ' ' 1·1 I, o s c) p 1.- .Lor: .I. L .Y " • i.1 I I c.l J. 1 ·1 i:; ('? 1.· [· • .!. 1 1 t.J .l.1 1 

2?. 1.l. l:'! u th ~1 c C'~ o t ' ' ti H :) 1.J C' .l. o i:- .UV o f \-1 I 1 .l. CI 1 ' ' ; a n cl 

:?. 3 

2 5 s e c • II 8 3 • s e ct lo n 7 2 5 o f t 1 t .l e ·1 ·1 o f t11 e u n l t e Cl s tc:1 Lr:! s 

26 Code ls a111enclecl by .Lnsertlng '' of property of the estal:e' • 

27 after ''dis t rib ution ••. 

28 sec. 484 . Ca) section 726Ca) o f title 11 of the Un i te d 

29 Sta t es Code .l.s arne;nclecl J.n paragrap l, C5) v lJY .Lnsert.tng '',HHI ~ 

30 after a ll c l a.t111s !, ave IJe:ien pale! .1.ntet.:'(?::;t at t hen J.eq,11 t.-,.1U~v 

31 then interest at th e cont~act cate•• afto~ ''legal ~ata•• . 

3 2 ( b ) Se C t .LO 17 7 2 6 ( b ) of t 1 t 1 e 'l 'I o f tl'H! U 11 .I. t e cl St cTi:.C'J i::; Co c.l e 

33 ls amended by--

3 t1 ( i ) St I:" 1 l\, J. n CJ D LI t ' ' a pa I:" t .l C LI la r:· p cl r:- a q t" cl p I) ' " ,1 1 H ! 
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1 lnsertlng ln J..Leu thenrnf '' ec1cl, such par:tlcular. 

2 pa r a gr a p I, ' • ~ and 

3 

LI place it appears and inserting ln lieu · tl,erc-::.:, f • ~ ,1 cla.l. 111 

5 ,:11.lowecl under: secU.on ~'i03(b) of tl,.Ls tJ.tJ.e''; c1n c:I 

6 < 3 ) s t i:-.L kl n g o u t ' ' have ' • a n ct l n s er: t .L n g l n l.L e u 

7 t I, et· o o f ' ' h c:t s • • • 

a (c) section 726(0) of title 11 of the United stat es Code 

9 .t.s amenclect--

10 (1) in paragraph (1), by striking out 

11 '' /\dm.l.nistrc1t.Lve expenses'' an(l lnsectJ.ng J.n 11.eu tlH?reof 

12 ''Claims allowed under section 503 of this title" •; and 

13 (2) .l.n paragrapl, (?.) , by sti:-.llclng out ''CJ.,1J.111 :-::-; other: 

·1 4 than f o r a ct III in is tr a t l v e exp en s es ' ' and J. 1, s er t 1 n g :l.. n .l. l e u 

·1 5 U) e I:" G O f ' • I\ .l. lo W e cl C .1. cl .I. Ill S , 0 t I, e L- t h c.1 n C .1. a J. Ill S c.l l .l OtH! cl U n cl (:) r. 

·1 G section s 0 J of t11.l.s tJ.tle v • •., 

·17 Sec. li!l5 o (A) Sc~c:t.l.o n '72"/(,l) Df t.1.1:.lr:) ·j ·j oJ: tll fJ Ull l. i:.ell 

·1 o Sta l:os Code .Ls a 111 e 1-ic! ~H.l---

·1 9 ( 1 ) .!. n p ,:W a g 1.· r.1 p 11 c rs ) c c ) v b y s t i:-.l. K l n g o u i: '" p r u 11 e:: r t v ' ' 

2 0 cl n cl .\. n s e i:- t .I. n G J. n 1.1. o u t 1·1 er.· co? o f ' ' pi.:- o 1, c 1.· .l v " • ; 

2 2 t l. t 1 e o r u n d G i:· t h e n a n Ii;. r u p t. c y A c t v ' • cl f t e c ' • c1 11 c::i l·. I I rn· 

2 J C i:l S l:: ' ' : i:Hl ti 

211 (J) J.n pai:-aac'1ph Co) ~ !Jy J.nsect..Lng a comma art:, r:11:· 

2 5 ' • J 7 ·1 ' ' • 

26 (lJ) sectJ.on 727(0)(1) of title ·11 of the UnJ.t ecl St r:1tes 

2'7 Code .Ls a111ended by lnsert.Lng '• Urn grant.LnQ of a•' a-f t eL· 

28 '' to ''. 

2 9 ( C ) S e Ct i O ll 7 2 7 ( e ) ( 2 ) ( 1\ ) o f t 1 t .1. e 1 'I o f I: h e U n .l. l: (J cl !·; t a L o s 

3 0 Cod e J. s amended lJ y st 1::- J. l1. .l. n (J out ' • an cl • ' an cl .L n s e 1:· L l n (l 1. 1 , J .l. 0 ll 

3 ·1 t 11 e r e o f • ' o i:· ' ' • 

32 Sec. 1106. (a) SecU.on 728(0) of tJ.tle '1'I of L·,1, 0 Ur,.L i.:r:.!d 

33 States Cocie ls dlll8r1Cl~Hl l)y ~3t.c:-l lcLncJ out l'.IH:) COl\11\\i::1 c.1i:t1:n· 

34 ''taxable lncome' '• 
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1 Cb) section 728Cd)(2) of tltle 11 of the United St~tes 

2 Code ls amencled IJy .l.nsert:lng '• othen·1.lse' • af t0r '' J.s' '" and 

3 by striking out ''otherwise'' after ''partner''. 

4 Sec., Lf0 7. Section 7£f'1 of tltle 'l 'I of U1C~ Un.Ltecl St cll: <:JS 

5 Code ls amended--

6 (1) .ln paragr.aph (2)(1\t~ t)y--

7 Cl\) str:-.LlcLng out ·•urn debtor'' tl,e f.lrst U.n1e l.t 

8 appears and lnsert.Lng in lieu thereof ••a person ''; 

9 CB) str.lklng out ''holds'' and lnser.tlng ln J.leu 

10 thereof '' has ''; 

11 (C) striking out ''the debtor'' the second and 

·1 2 t. I 1 i r c.l t J. ni e l t a pp ea rs an cl 1 n s e 1::- t in q .l n 11 e u t t1 e t:" e o f 

13 • 'sL1c l1 person'•; and 

·1L1 CD) sti::ilt.l.ng out '' business as a stoclc.br:-olu:? t:· • • 

15 and lnser.tlng in lieu thereof ''such per.son's 

·1 G IJ LI s .I. n e s s as a s to c I<. b r. o It er: q • • ; 

·1 7 c 2 ) .I. n par. a rn:- a p 11 c 2 ) c B > q tJ y- -~ 

·10 (!\) si.:. t:.LlcLno out. '' ho lcls;"' and .l.nser.·L.1.1·1~1 111 l .. L8LJ 

Hl 

20 
I 

/, ·1 

th e 1:- e o f ' • l"i as ' • t 

( J:J ) st I:" J. Id l'l Q o u t ' ' t 11 e cl C:} l:.l l:. en:· ' ' UH:: f.lx r1 l'. iJ l d c.: r-:! 

.LL: app ear:~:; ancl .l.n se i:·t.LntJ .l.n 1.1.r-::u tln~l:'c::?of '' a 

23 (C) !Jy stx.l.klnq out 11 t. lH? dGl)i:Ot'' r:HH.I J.n :=;cn·t.L l)(J 

2 li J n 1 .l. e LI tl'W I'." e Of ' ' S LI C l1 p e L~ SO 11 ' ' .LI l G J. cl LIS e ( LI. ) t 

2 5 C J ) .I. n p ar: a Qr a p 11 c 1-1 ) c l\ ) c .1. ) ,; lJ v st r 1 It l n g o u t ' • a n cl 

2G that ls' ' and inserting in lleu thereof' 'fr~m and that 

27 .i.s the .l.awful''i 

20 (4) in paragraph (6}{A)Cl)q by--

29 <A) J.nserU.ng a comma af toe '• petltJ.on • •} t1 1icl 

30 (B) inserting ''any•• after ''except••; and 

3 1 ( 5 ) 1 n p c1 r- am:- a p 11 ( 7 ) , l:i y cl mend .l. n g s Lt a 1, par:- ,;.1 m:· c1 p I , l'.. o 

32 read as follows: 

33 '' (7) 'secur:-.Ltles conti:-act' mc'.?ans contra c t for l· l1 0 

3 LI p u r c I, a s e q s a le , o r lo an a f a s e c LI r: J. t y 1 l. n c l u cl .l. n 0 c1 n 



179820.23U 
90 

1 option for the purchase or sale of a securitYv 

2 certificate of deposit, or group or ~ndex of securJ.tles 

3 ( lnclud.l.ng any lntecest tl1ere.l.n or. basecl on t:1'10 vc.1lu o 

t~ t l1ereof), or any opt.Lon enteced J.nto on a nat.Lonal 

5 securities exchange relatJ.ng to foreJ.qn cL1rrencles , or 

6 the guarantee of any settl~~ent of c~sh or securJ.tJ.0s by 

7 or to a securities clearing agency~''; and 

s ( r, ) l n p a rag cap 11 ( 8 ) by l n s e i:- t l n g ' • a f: J.nc11 

9 settlement payment, " after • • settl.emc-rnt pc1yment on 

10 acc ount,''. 

11 sec. 488. section 745(a) of title 11 of the United States 

12 Code 1s amended by insert ing ''the debtor for.'' aftec ''by' '• 

13 sec. 409. (a) sect.ton 752(a) of tlt.l.e 11 of the un.L ted 

·1 If st a t es code .!. s a 111 en cl e cl by - -

·1 5 C '1) E3 tr::- .1.1( 1 n g o u t " cu s tome rs a 11 o we cl ., an cl J. n l I. e u 

Hi ther.·eof '' custo111ecs' allowed '' ~ 

i7 ( 2 ) .\. n s e rt l n CJ • ' o f t l'1 e !cl. n cl • • 21!: to c ' ' e ~rn e n t 

·1 0 c l a 1111 s ' ' ; a 11 d 

49 (Jl .tnset:'t.Lna ''such'' bc1fore • c~usto111er rn:·orrn1:·i;y• • 

20 ( l) ) sectloq 752{l))(2) of t.l.tle ., ., of UH~ UnlLrHJ Sl",i-li".i:)~ 

I 
2 ·1 Co clc~ J.s '1111 E~ l1 Ci (')CI l.)y s lr.11<..l.nu ()lJ[. • \ -✓ 2G(a) ,. i'IIHI .l.n sGc l: . .1. wi .l. 11 

2 2 l J. e LI l:.11 e 1:- Go f ' ' '7 2 (i • • " 

?,J Sec. 1190 . Soct.l.011 75 ·1 of t.l.llc-~ 'I 'I Of t.l"w Un.I.tee.I S t i'\l.".r!~:-; 

2L1 Code ls amended .Ln paraar.ap1·1 C '10) v by str.Ll<.J.ng out '' c.11 "1CI tl1c1t 

25 ls'' .Ln subpc1r.agrc1pl1 Cl\) CvLl.l. ) ancl .l.nsertln0 :Ln lJ.eu tll ci cr::of 

26 ''from and U1at .ts the J.a1-1£ul' 0
0 

27 sec. 1191 . sect.Lon 763Cc1) of t.i.tle "!'I of t:l1c-? UnlUH.I S l:c:1L0~; 

20 Code is amended by--

29 ( 'I ) ln sert.1.ng ••t11e cJc~btor for.•• after ''by''~ -: 11 1C! 

J 0 ( 2 ) s t cl. lt .l. n q o u t ' ' cl e e m e cl to lJ e • ' a ml .L n s o r:- t .l. n <;J .l. 11 

31 lleu thereof ''treated as''• 

32 sec. 492. section 764(a) of tltle 11 of the United SLn t e~ 

3 3 CO d e .1. S a Ille n d e cl !) V .1. n Se 1::- t l n g ' ' !) y t 11 e cl e I) LO 1::- ' • r.l f: \: O 1::- ' r1 ll y 

3 11 transfer''• 
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'15 
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29 

30 

31 

. 32 

33 

3 LI 

99 

sec. 493. section 765Ca) of title 11 of the Unite d States 

Code ls amended by striking out' 'notice under '', and 

1 n s er. t 1 n <J J. n 1 J. e u t. l"1 er. e of ' ' not I. c e i: c-} q u .I. 1:· c? ( \ \J Y • ' • 

sec • 11 9 I{ • section 7 6 6 ( j ) C 2 ) of t 1 t le 'I 1 o f tlH:) u n l Le ll 

S t c.l t E! s Co cl e l ~:, i.l 111 C:m de d by f;:j t t:' l It;. in q o LI L ' ' 7 2 6 ( a ) " <'In cl 

lnse~tlng ln lleu thereof ''726''• 

S e C • If 9 5 • S 0. C L l On 9 0 '1 ( cl ) O f t l t l e 1'I O f ti) (,? U n J. L 8 cl S L ,'I L U :::; 

code ls amended by inserting a comma after•• 1111(b)'' • 

Sec. Ll96. Section 902(2) of t.l.tle ·11 of u,e Un.l.tecl stc1tc~~, 

Code ls amended by striking out ''title, legal or equitable, 

to r.eal pr.operty against whlch has been levied a speclc1l 

a s s es s me n t o i:- s p e c 1 a .l tax ' • an cl by .l n s er t J. n g i n 1.1 e u ·u, e r e o f 

''legal oc equitable title to r.eal pr.oper.ty against whJ.ah a 

special assessment or special tax has been levlect••. 

sec. 497 . section 903(2) of tltle 11 of the United St ates 

co cl 0 .I. s a 111 e n d e cJ by st r:-.Ucl. n g o u t • ' to ' ' th e f .l 1::- st pl a c e 1 t 

St~c. tf9 0. Cl1,1pter:- 9 of t.Ltle 1 ·1 of tl"1r? Un.!.ted Stai:. e:'.~i Cocle 

ls c11n en cl G cl !J y s t r.- J. lc J. n <;J o u t ' • s u n c l l /\ P E n I l ' • a n cl .L n s e c t . .L i 1 (J 1 n 

11 El tJ t 11 et::- e of ' • S lJ 11 C 111\ P 'J.' EH I l ' • • 

States Cocle 1s amentlecl by--

( ·1 ) st C .I. le. .I. 11 c;/ o ll L ' ' an ' ' c.l IHI 1 m~ r:n: t l I 10 .I. I) l .L U LI tJ \ l: t:' (:) o I: 

''any''; and 

( 2 l st r: J. le. l n CJ out the comm a a ft e i::- ' ' p e t l t l on " u 1 e 

second place lt appearsv ancl after ''faith' '. 

Cb) SectJ.on 921 of title 11 of the UnJ.ted States Cude ls 

amended by redesianatlng subsections Ce) and (f) as 

subsections (ct) and Ce)~ respectively. 

( c ) s 0 ct.Lon 9 2 ·1 ( a ) .ls u in end e cl by s tr. .I. lei. n c;J o u t ' • ·1 (:J (l c c: ) " ' 

and l n s er t .L n g 1 n 11 e u t 11 er::- e of · • • ·1 0 9 C cl ) • • • 

Cd) section 921(d) of title 11 of the United States coda, 

( d ) ' ' a n d .l n s e r.- t .L n g J. n 1.1. e u t l"1 e I:' e o r • • s u IJ ::; e c l: . .L u n ( c: ) " ' _ 
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1 Sec • 5 0 0 • Sect .I. 0 n 9 2 2 ( a ) ( 1 ) of t .I. t J. e 1 ·1 o f th G ll I 1 .!. t e d 

2 States Code ls amended by --

3 C 1) lnset- tlng ''a '' ti e for.- e ' ' :lucJ .Lc .l. a .l "•; a n cl 

4 c 2) lnsert.l.nCJ ' ' action or:· q' before • '1n-ocee d.!.n0 q q Q 

5 s e c • 5 0 1 • s e c t .lo n 9 2 7 C [') ) o f t .l t l e:~ ·1 ·1 o f tt1 e u n .l t 0. cl s t a U! s 

6 co ct e ls a 111 en cl e ct by 1 n s er t 1 n g · ' ' o £ a p 1 an u net e r.- t 11 l s c 1·1 c:1 p t e r ' ' 

7 after ''conflrmatlon'' . 

8 Sec. 502. section 943(b) of title 11 of the Unit ed State s 

9 Code 1s amended- -

10 (1) in paragraph C4), by striking out ''to be 

11 taken''; and 

12 (2) by amending paragraph . CS) to read as follow s : 

13 ' ' ( 5 > e)ccept to tl,e extent tl,a t the holder or a 

1LI part.LcuJ.ai:.- claim !,as agceed to a different treatfll ent of 

1 5 s u c 11 c .l a .L 111 u ti, e p .1. a n p r. o v .I. cl 0 s ti, al. o 11 t 11 e e :f f e c t .I. v c-i cl ate 

·16 of t l, e p.l.,ir1 eac l1 l10lcl e1:- of a c l a .Lm of a Klncl s p ecJ.i.:.Lecl in 

'l 7 S (:1 C t .I. 0 n 5 WI ( cl ) ( 'I ) 0 f t l, h; t J. t l 8 l·J J. .1 .. l. r.· e CO .L VO O 11 cl C C D ll l l t 

'I O O f S LI c 1·1 C .1. cl .L IH Ca S 11 (~ q U a l t O t l, e a .L ]. 0 W G cl a lll O L1 n t O f :_:; l.l Ch 

·1 9 c 1 a .l 111 ; c:.m cl : ' o 

20 sec. 5vJJ. sect1on 9 11.sca) of t.l.tle '1'l of U 101 Un.Ltr:? <.I '.·:: i: c1t.e~; 

2·1 cocl e .Ls amcrnclecl l)Y st1:·l lcl.11g ou t • • e~(c':)CUU. 011•• ancl .l.ns c 1:l·, .L1:1q 

22 .Ln J.J.e u t11ereof '· J.111p.l.e ll1entatlon • • o 

'.?, 3 Sec. 5 0 Ii • S (·)ct .. \. o n 'I ·1 0 2 ( lJ ) ( "f) o f: l:. .l. L .I.(:.? ·1 ·1 o I: L l\ e U I iJ. L c LI 

2 1 f s ta t e s c o cl e l s a Ille ml e cl IJ y s tr J. lcL n g out ~ • or de r f o e r: e .1. .I. e f: • • 

25 and .L nser t.Ln g J. n l.L eu t h e i::-e o f •• comm encement o f tlrn ca ~i (:: ' • 

2 G s e c • 5 0 5 • C a ) s e ct J. on ·1 ·1 0 3 C I) ) .t s a 111 e n c.i e cl b v- -
27 ( 1) .l.n s r➔ I:-t.tn q '• 1·1c1 v .l.n(J an a clv er.-se .Lnt er.es i: • • an. e r: 

28 '' ent.!.ty ''; and 

2 9 ( 2 ) a cl d .l n g a t t11 E~ e n d t h e t:' e O f UH~ f O l .l. 0 l·J J. n (I ~ 

30 ' ' nepres en ta t J. on of on e or. more cr,~c.l J. t oi:-s of t h e i:i r1111 0 

3 ·1 C la S S a s 1.:- e p i::- es 0 n t e c:I b V t 11 C?! Co 111 Ill .!. l t (:l(J S 1·1 t:l .1. .l. n O i: p G t; i:; 0 

32 const.Ltute t l1 e i:-e pr.-ese nta t lo n of a n aclve1:se ln l:. ei:·eti C., q • ., 

33 (b) Sect. i on ·1HJ3 ( c ) of t.l. t .l c~ 1·1 or Ll18 Ur1 .l. t·,ucl S l:. ,1Lt1'.; t: ull,: 

3 LI .1. s amended - -
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(1) ln paragraph C3)q by--

( A ) st r l lt 1 n 0 o u t ' • r. e com Ille n d a U. on s • • a n cl 

i n s e r t .\. n g .L n 11. e u t l, e r e o f ' ' cl e t e c rn .l. n a t .. L o n ::; • · • ; , t I H I 

( 8) insertl ng ' 'or r.e j ections • • after 

''acceptances''; and 

6 ( 2 ) i n p a r. c1 gr. a p 1·1 ( 11 > , b ·y s t c J. IU. n r; o u t ' ' , .I. f : 1 

7 trustee or e}camlner, as tl,e case may trn, has not 

o previously been appointed under this chaptec in the 

9 case''• 

10 sec. 506. section 1105 of title 11 of the Unlted States 

11 Code is amended by strlk1ng out ''estate, and'' and in ser ting 

12 J.n lieu thereof ''estate and of the''• 

1 3 s e c • 5 0 7 • s e c ti. o n 1 ·i 0 6 ( b ) o f t J. t l e 1 ·1 o f t h e U n J. l: e cl 

·111 States Code is amencler1 by lnsec-ting '' v e>ccept to the G){ tent 

·1 5 th a t t I, G co u r t o i:- d e i:- s o t 11 e r. w 1 s e , • ' iJ e f o 1:- e ' ' a n y o U-1 0.1:- ' ' , 

16 sec . 500. section 1107(a) of title 11 of the Unite d 

'17 s ta t es co cl e .I. s a men cl Gel lJ v .L n s e rt .i. n a • ' s e r:· v .I.no .I. n r.1 c r.lfi ci i· ' 

·1 o a f un: • • on r.1 t L:" u st e e ' ' • 

·1 9 s e C O 5 0 9 0 s e Ct.!. Cl n ·1 'I 0 I) 0 f t .L t l e 1 ., Cl f l: 11 e u n .L tr,; cl s l. .:1 [·, 0 s 

20 Cocle .Ls amenclecl by J.n sc:1c t: .l.1H/ '• v on I:·equest of ,'1 pi:\l.:· i•.y .l.1i 

?. ·1 .!. 11 t e 1.- 8 S t i:1 ll d c.l f I: (:: t: 11 0 t .l. G (: ell) t.l 21 1-, 8 cl [ .I. I I (l , ' ' c.l J: L G 1:· ' C (Jl) t.' i. ' • , 

2 2 S e c • 5 'i ~j o Se c L: .L o 11 'I 'I 'I 'i ( IJ ) D :[ t .Lt 1 0 ·1 ·j o f [·, ll G U l 1 .L l:. e d 

23 Stat.es Coc\e .L s e1111enclr:1cl l: o t-ric1c\ ,1s fol.I.ou t;! 

211 '' (lJ) ( 1) Except 1-1heee property of tlw estatr~ l:. l'lill:. f:i.-:l.: Ucc~s 

25 c1 clc1im ls so.let sulJ:)oct. to r.:rnctlcrn 3f'.iJ(k) of tl,Js U .t: l(~, 

2 o a ba nclon ed under sect.Lons 55 t1 or 5 5 7 of thls t .Lt le v t~i, e 111p Lecl 

27 un cl er. sectJ.on 522 (b) of l:.t1ls tlt.le, oc ~; uI::-i.:-enden-:!cl Ui U 1r:! 

2 O ho 1 cl e cs o f s u c I, c J. a .l. nt s v ~ r J. s to be so l cl • ab a n d an c~ cl u 

29 exemptecl, or surrencler: 0cl un(lei::- Urn plan--·-· 

30 •' (I\) a cla.1.m secur.ecl i)y such propet.:-ty s l1c1J.l !J o 

3 ·1 a J.1 o we cl o i:- cl 1 s a U. ow e cl uncle i:- so ct .I.on 5 0 2 o £ U1 .L ::; t . .I. i: .. ! n t 11 c 

3 2 s a rn e a s .1. f th G I, 0 l cl er. 0 f S l.l CI, Cl a .l. ITI h a r.l C e C: O ll 1:· !.-:i 8 c.l U i.l .L 11 s l:. 

33 tl"le clel)tot.:- on c:lCCOL!lYl: ()f sue }) cli.lll\lv \.-Jl 'H:1 1:lH?l.'.' or: 110l'. :.i llci) 

3t1 holder l,ad suet, i:ecour:- sC:Jq 1.m.le::;s tlH~ c las s o.f: 11llJ.cl1 ::;1 1ul1 
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1 claim ls a part elects, by at least two-U1l nls .Ln ,1111ount 

2 and moi:-e than one-half in number o f . allowed cla.L:11 s uf 

3 s u C ll C 1 a s s , t O ]J C CJ O V (,) nw cl l') y s LI I') p il 1:- i i q C i:l p I'\ (13 ) () f LI 1 l. rj 

4 paragraph, and 

5 ' ' ( l3 ) u n .less t I, c~ a q g c e g a t e v a .l u o o f t I I e .L n t P. t:' r! ::,; L ~:; .l.11 

6 s ucl, proper.ty of tile I10.ld(:n:'s of sue!, c.l.aJ.111s .l.s 

7 .Lnconsr~quentJ.al, t11e cla~:;::, 111ay E!lr~ct, a~'i pr: ov.Lcl0d u11lll-H' 

8 subparagrapl1 (A) of: thls paragraph, tl1at sucl1 cla.l. 1,1 s of 

9 such c.la:.=-ss, wt10tl1er or: not the l10J.cl ec:, of sucl1 cli:i.l.111 !':, l1c1d 

10 recourse against the debtor and notwlthstandlng section 

11 506Ca) of this title, shall be secured claims to the full 

·1 2 e ~, t e n t t 11 a t such c J. a J. ms a r e a 11 o wed • 

·1 3 ' ' ( 2 ) 'l' he pr o v J. s .L on s o f pa r a gr a p 11 C ·1 ) o f t 11 ls s u IJ r'.) c G t .I. o n 

'I LI a r e l i m j_ t Gd t O t 11 e p u r p Os es O f t h 1 s C ll c.l p t er a n ct s ll C 11 

1 5 p a r a q r a p ll s 11 a 11 not .l n an y o th (:) c w a y a .L t er. , a f f e c L v o r:- ~~ i:· r; a L e 

Hi any t:-.Lgl1t Ot.:' 1.1.a!J.l..1..Lty or: ot:- Jn any otl'w;:- entJty 1-1110 1,1,:t v IJe 

'17 .l .. Lal:i.l.e 1-1.l.tl1 UH? clelYLor:- on a cle lJL l:o 1-1 1·1.1. e; 1·1 t11 r:1 pn"Jv.L s .l. c111 ::, or 

·1 0 s u C l1 pa [' a g l'." a p I l a pp l y O ••• 

HJ s e C O ~) 'l 'lo ( a ) s ~;Ct .l. 0 I"\ 'i'I '12 ( a ) 0 f t .!. U . e n O .r: t. l\ 8 u I 1 .! L:.1:; cl 

20 States Cocll?. .L s cl lll Ol'l(i Gcl ·---· 

2 ., ( ·1 ) .I. n p 211.:· c:1 q C 2\\:l I, ( 2 ) 7 ti y st r: .L lcl. l'l tJ l) l! L t t .I. s ,!11 

22 .Lnvolunta1.:·y case ot.· .Lg.l.1HIJ.l~1 com111encc-3cl uncleL· Lil.Ls 

2 J c 11 ,1 1 n . 1:i 1:· ' ' a 11 c.l .i. n s r:n· U n u .I. n .1. .I. e u LI 1 e r (~ o r: • ' o r: .!. q .I. 11 d .L.! y ~-1c.1 ;_; 

2H commenced as 21 n .l.nvoJ.untarv case under th.Ls cl1apt er " 'i 

2 5 a ncl 

2G ( 2) J.n para~Jl- apll ( 3) ~ by stt:" lltJ.ng out '' on otl1 Gt'." 

2 7 th ,rn ' ' an cl J. n sect .L n q .L n 11 e u ti, ere o t ' ' o t:.11 er. t I, an u 11 ' • " 

20 Cb) SectJ.on 1112Cbl cf title 11 of the United Stat es Code 

29 ls amended- -

30 ('I) .ln param:-apl, (5) v by .l.n s ~1r: U . tHJ "a r:0q1.1e::1st. !11c1 t.l fJ 

3 1 f or:- • • b e f o r: e • • a Cl d l u . o n i:1 J. ' • : a ncl 

3 2 C 2 ) 1 n p a r:- a gr a pl, C 8 ) v lJ y st t.:· .t lct n g out • • c1 n cl • ' ,:i 11t.! 

3 3 J nsc ct.L nq J.n .1..1. au L: 11 0 r:- crn f ' 'or ' '. 

J 11 S e C • 5 1 2 • ( c1 ) S e C t .l. On 'I 'l 2 1 ( c ) ( J ) o f t J. [· . .1. e ·1 ·1 o .f' l: I 1 [·; 
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1 united states code ls amendec! !Jy str.Llcl.ng out '• t.lwi cL:1l. ms or 

2 1 n t ere st s o f w l"l l c l"l a r e ' • an ct .i. n s er t .L n g 1 n l.l. e u ti, 0 1.· e o I' ' o f 

3 claims or interests that .Ls''• 

Lf ( b ) Se Ct.lo n 11 2 'I ( d ) o f title 1 ·1 0 f U 18 lJ n .I. t G cl S t i:.1 i.:. 0 ~~ CO cl 0 

5 ls rimencied by J.n sertl ng '' macle wJ. thl.11 Uw ro~;pec t.l Vt! \ H:! I .. l. ocl ,.; 

6 specified in subsection (c) of . this section'' after 

7 ••interest''. 

8 Sec. 513. Ca) section 1123(a) of title 11 of the Unite d 

9 States Code ls amended--

10 (1) by striking out ''A'' and inserting in ll e u 

11 thereof ''Notwithstanding any otherwise applicabl e 

·1 2 no 11 b a 11 l~.i:- u p t c y 1 mi v a ' • ; 

13 ( 2) J.n paI:-a9n1pl"l C ·1 >, by--

·1 Lt ( i\) .Lnser.- l:.J.n(J a comma af tei::- ·'classes of 

·15 c.1.a.Lms • •; ancl 

16 ( fJ ) b Y S l:X J. K J. n (/ o LI t ' ' 5 Wl ( a ) ( 6 ) O f l~ h l s LJ. l:. l e • ' 

'It a n cl J. n s 1~ 1:- t.1. n (/ .L n U . e u t I H=J i:· e o f • ' s 0 7 < a ) ( 7 ) o f: U d . s 

10 tlt.1.G, ''1 

·1 9 ( 3 ) .1. n p a r a q i::- a p h ( 3 ) v lJ y s t r J. lc. .l. 11 q o u t. ' ' s I 1 cl .l J. • ' :· 

20 

22 

23 

26 

20 

29 

30 

3 '1 

32 

33 

( q. ) .!. n D a n1 r;;i r a p h ( 5 ) v IJ y E, tr J. lc1. n CJ out • ' o }W c; u I:. I. u t 1 • ~ 

ancl .l.n sc~ i:-1:. .!.n (J .Ln l.Leu t11et:·eo£ '• .Ln1p.lumentc1t.l.011 • "t ;1I1cl 

us ) J. 11 pm- a gr a p h Ui ) c G ) v by J. n s e i:- t .!. n g " or H r.l t un.-

• 'H(l.l.V .l.llCJ ' 'o 

( 11 ) s e ct 1 o n ·1 ·1 2 3 ( lJ ) ( 2 ) o f t l t J. e ·1 ·1 o f t I, e u n 1 t e cJ s i: r1 i: tJ s 

Code J.s amended by--

( ·1) str.LK1ng out '• or rejection'• and .lnser.t.Ln q .Ln 
' 

U .e u tlH?t:-eof • •, i:-e jectl.on v or- assli;.n1111ent • • ~ ancl 

C 2 ) s tr J. "-1 n ,1 o u t • • und er s e ct 1 on 3 6 5 o f t li J. s t .U: :L 0 • v 

and lnsert.l.rHJ ln .Uau tl1e1::- eof • • uncl!'Jt::- s ucl1 sect.I.on ' , o 

Seco 5'1ll o SecU.on ·1·12L1 o f U.t .l.e ·1·1 o.[: t l, 8 Un.Ltecl SL i:1U1s 

Code ls amended--

(1) by amend.Lng paragr.aph ( 2 )(1\) to reacl as £0.l.l r.rns~ 

•• (l\) c ut:- es r.1ny ~:; uch dnfr:1ult U1nl·. occucr.·ecl IH~l:u t:t! u1.· 

3 4 a f t e i:- t I, e com 111 enc em en t of tlHl c a se un cle t:· tl"l .I. s t l i: l c1 • 
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1 other than a default of a Klnct speclf.l.ecl .l.n secU.0 11 

2 365(b)C2) of thls tlt.le:'': ancl 

3 (2) in paragn1pt, (J)(B)Ci>, by str.1.lc.t.n<J out '' i\lHI'' 

4 and inserting in lieu thereof ••or''• 

5 S e c • 5 1 5 • ( a ) S e c t J. on ;, 1 2 5 ( a ) o f U . t 1 0. 1 1 o f UH~ U I 1 I. l~ 0. c.l 

G States Code ls amended--

7 ( 1 ) l n p a r. a gr a p l"l C 1 ) , by l n s er. t .l n c; • • , lJ u t <'l cl e qt 1 il t·. C) 

8 lnformatlon need not include such inf or:-rna t.l.on about ,ll'W 

9 other possible or proposed plan'' after.' 'plan''; 

10 (2) ln paragraph (2)(8), by inserting ''the'' after 

11 ' • w l th • ' f and 

12 (3) ln paragraph (2)(C), by inserting ''of'' after 

·1 3 ' ' 11 o l d e r s ' ' • 

1 q ( b ) S e c t .l o n 1 1 2 5 ( d ) o f t.L t le 1 ·1 O f t h e U n J. t e cl S t a t El S C o d e 

·1 s ls amem\ecl by --

Hi ( ·1 ) .l. n s e r. t .I. n g ' ' t:' (~ q U 1. r. e cl LI n cl e C s U b s e c l:. .L On ( IJ ) u [ t I 11. s 

'17 s e ct .L on ' ' a f t e 1:- • ' s t i1 t G men t ' ' tt, G f .L c s t p .l. c1 c e .I. l~ a p 1w 21 t: s ; 

·1 o and 

1 9 ( 2 ) .!. f"l S e t:" t .I. n (I • ' • 0 t::' o l:. l, e I'.' W J ;-3 C :.-j e 0. l\ 1:· (~ V .I. e t·) Cl f' r ' ~ 

20 afte1.:· "appeal ft:0111 ". 

2·1 (c) Sec U .0 11 ·I ·125 ( e ) ol: t.LL-..1.e ·1·1 of LIH~ Un.\.tocl S l•.a i:.u1: Coc le 

22 J. s clll\8l"lc:led by-·-

2 3 c ·1 ) .L 11 s e r: t .l n o ' ' rt cc r:) p tcm c t? o r: r <~ :l ci c U on o r ;:1 \J J d 11 ' • 

2 t1 a f t e t:- ' ' so l J. c J. ts • • i c1 n cl 

25 ( 2 ) lnsert.l.ng ••sollcitatlon of acceptance oc 

26 reject.Lon of a plan oi:-'' after ••governing''. 

7. 7 S f;) C • 5 ., G • ( a ) S e c t l o n 'l ·1 2 6 ( l.) ) ( 2) o f t .1. t ]. e 'I 1 o f t h 8 

20 UnJ.ted States Code ls amended by striking out ••112sca )(i ) •• 

29 and .i.nsectJ.ng .l.n 11eu the1:eof ''1125Ca)''., 

3 0 ( b ) Se CU. O l1 'I ·j 2 6 ( d ) o f t.l. t l O 1 ·1 Of: t.l'l 8 · Un .Lt e cl Stu t e '.·., CO cl 0 

3 ·1 is amended by insect.l.ng a comm a a f: i.:.er. ' 's ucl1 J.n te t:-e f3ts ' · UH? 

32 first place lt appears. 

3 3 ( c ) sect.\. on 11 ?. 6 C f ) of t .l 1:. l 0 1 1 of t Ii C:) u n .I. l: e (I s l'. (1 L i:J ·; c: o cl ci 

3 Lf ls amen d e rJ by•• -
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c 1 ) st r llU. n g o u t • • ls ct e em e ct • ' an rJ J.1·1 s e t:- t J. n q .1. n 1.1. e u 

2 tl,ereof •', and eacl1 l,oJ.dr~r of u claJ.111 or .Lnt ecos i:. ~if 

3 such class, are conc.J.us.l.ve.l.y presun1e cl' •; 

L} ( 2 ) s tr l lt 1 n g o u t ' • so .1.1. c l t l ta t l on • • a n ct J. n s er t .l. 1 Hr .L n 

5 lieu theceof '' sol.lc1 tat.I.on''~ anc\ 

6 ( 3 ) s t i:- l K .1. n g o u t ' ' 1 n t er. e s t ' ' ,in cl .l. n s c~ r.- t ..L n q .I. 1 1 .I. .I. e u 

7 t 11 e r e o f ' ' l n t e [ e s t s ' ' • 

8 Cd) section 1126(g) of tltle 11 of the Unlted states Code 

9 ls amend eel by str..llc.l.n9 out '' any p.:lYlllf:!nt or. co111pE1ns,1t.l.1rn'' 

10 and inserting .1.n lieu thereof ''receive or retain any 

11 property''. 

·1 2 s e c • 5 ·1 7 • ( a ) s e c t .L o n 1 ·1 2 7 ( a } a f t 1 t .l. e ·1 1 o f t 11 e u n 1. L e d 

13 states Code .Ls amended by--

·1 q ( ·1 ) i 11 s e r t .L n g ' ' o f a p l a n • • i'.l f t e r • ' I\ f t e r ti, e 

·15 pr:- opon i;rnt' '; c;1 n cl 

1 6 ( 2 ) .l 11 s e r.· t.\. IVJ ' ' o f :::; u c h p 1 a n ' ' cl f t (~ i:-

·1 7 ' ' Ill o cl .I. f .!. c a t J on • • • 

·1 U ( l) ) S 8 C l i O n 'I 'I 2 7 ( b ) O f t .l. t .1. e ·1 ·1 of th e Un J. t (:1C.l S i:r.1 tc·: !:: Co cl (:; 

., 9 1 s a rn e l'l d e cl IJ y s t. i'." .1. It .l n g Ou i: • • t h e C O ll r.· t O a :f t (?. r: t) 0 t .L G (~ [.l l I t. I a 

'.20 he a i:-.Lnt;J , con £ J.1.:- 111 s s uc 1·1 pJ. c1 n , as 111 o d.lf.L e d r uncl er St:JG i: .I. CJ i\ ·1·1 20 

2·1 o f tl1.L s t.Lt1 e q a 11 cl c .L c ct.1111 stan ct-Js 1~ c.1n ::- a 11l: :~;uc l1 111 0J.!.f .l. c ,1i'.l. u 11 '' 

22 ancl .l.n s cn· t.L110 1 11 J. J. e u tl1 e i:- e o f '• c l rc u111 s tan cc:: s wal· 1.. .. c1 11i•, s uc h 

23 ni ocl.Lf.l. c c.1 t .t o n allCI t11 e co ur l:r c.1 r:t°.G t:" nat l. cc .:.-in cl ,1 l1 l: ,1t.:· .L 11 q , 

:?. Ii c onf.Lrn1s s uc h pl an c:1 s nrncl.L f l. e cl q und e r. scc tlon ·1 ·129 o f U 1.i.s 

25 tit.le' '. 

?. t'5 Sec. 5 '10. (a) sect.I.on 1·129(a) of tltle '1'I of the Un .I. Led 

27 States code ls ainenclecl --

28 <'I) in paragr c1pl1 C 1), by stri!U.ng out ' ' chapt e ro ' • 

29 ancl 1.nsert.Lti9 J.n 1.1.eu tl,e r:·eof • • t.l.tlra o • '; 

30 ( 2 ) .L n p a 1:· a qi::- a p h ( 2 ) , l) y s tt:- J. It .I. n g out ' • c h r.1 p I: r3 1:· " ' 1 

3 'I a n d .L n s e c t l n 0 l. n .l .I. r,n1 t !1 e r. e o 1: • • U. t 1 e " • • ; 

32 (3) by amending pa r ag~aph (4} to cead a s f al l ow s~ 

33 '' ( L1) l\ny payment m,1cl0. oi:· to lrn 111 <' 1cl e l)y t.l H) 

34 proponent, by the debtor , or by a pmi:-s on .L ssul ng 
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1 secur-.lties or. acqult:".l.ng property uncl0r. Urn plc:11 ·11· f'u1 ~ 

2 s e r. v 1 c e s o r f o r. c o s ts a n ct e le p e n s e s .L n or .L n c o n n 2 c L.I. u I t 

3 wit!, the case, or .l.n connecU.on w.i.tl, tlrn plrn, ill'HI 

i1 .L n c 1 dent to tt, e case v I, as been a ppr o v e cl lJ y v or J. s s u Li j e c t 

5 to the approval of, tl,e coui:-t ,:\S i:·e,1 1:,; onc11).1.c;"; 

6 (11) .in p,H:·agraph (5)(A)°(ll)v by st:c.L Klnu out llw 

7 p e c- .l o d c1 n d .1. n s er:- t.l. n g .l n l. .l e LJ t l1 er:· e of ' • ; ..:111 d ' ' ; 

8 (5) in par.agr:-aph (5)(8), by strik.lng out '''l'he' ' ,rnd 

9 i n s e c t J n g J. n LL e u t11 e r e o f ' • t11 1? ' • ;: 

10 (6) in par.agr.aph (6), by inserting ''governmental'' 

11 after:- "Any"; 

12 C 7) in par-agcapl1 ( 7), by--

13 (A) inserting ''of each .Lmpalred class of cJ.~lms 

411 or interests " J.11.lieu of "eacl1 class": and 

'IS ( D l str:- J.lt.Lng out '' cred.i. tor: •s'' J.n su l)pi1t:- arn:,1p1·1 

·1 6 ( 13 ) a n cl .L n s er t 1 11 CJ .I. n .l. .le u t l1 e re o f • ' !1 o lei et:" ' s ' ' ~ 

n ( o l .l.11 pc11:-a9rap l, ( n) v by 1.nsert.Lnq Hof c.la.l.111s o t: 

·1 l1 .int 0 i.:- es ts ' ' a r tor: • ' ea c l1 c J. ass ' ' : 

·1 9 C 9 l 1 n pa c cHJ r ,1 pl 1 ( 9 ) ( c ) ; IJ y J. n ~rn rt .I. n i;i • ' 5 Wi ( ,:i ) ( ·1 ) 

20 that i:-esult.:::; fi:-c,m tl1e sale of a c 21p.l.tc1l as s 0l:. v n ?c c1p i:un; 

2·1 of an J.rwost111rmt ti:l X c1:· ecll.t v t:'~:captur: e of cll'i pi:-c~c:l. ,-Jl:.lu1 1:, 

22 or s.Ln1J.J.ac event or sectl.on" 21£ter:- " secLlon " t f.ltH! 

'.?.3 ( ·10) l)V a111encl.1.1HJ p~1t:- am: apl1 ( ·10) Lo 1::- o,:1cl a::; f o.l.l ~J\J:•; : 

21f '' (HJ) I [ a clc1ss of cla.L1ns .Ls l.111pa.l.i:-Gd uncl<..~r i.:.I Hi 

25 plan, at least one class of c.laJ.ms that U, .Llilpr.1J.i:-er.l 1.111der.· 

26 the plan l1 as accepted the plan q detei::-mJ.necl t·Jltlrnu l:. 

2 "I .l n C l LI cl.L n q a n Y r:l Cc e p t i:1 n c e o f t ll [~ p l cl n I) y r.l n y .I. n ;:; J. cl E) C ·- ' ' • 

2 O ( b ) s e ct .I. on ·1 'I ?. 9 ( b ) o f t J t J. e ·1 ·1 of th e Un .l t e c.\ s ta t e t:i c; o d e 

29 1.s arnentjed--

3 0 { 'l ) b Y s tr J. l\ J. 11 (J () ll t ' ' No t \:/ .l. th s La n cl J. n (J ::; a Ct. .I. on !.i 'i U ( a ) 

J 1 o f t 111 s t J. t 1 e v J. f • • a n ci .L n s e r.- t .1. n g .L n l .L e u t 1·1 o c (? o I: ' ' i: I: • • ; 

3 2 ( 2 > .L n p a r. .::i gr. a p l'1 ( 2 ) C I\ ) v t) y st 1::- .I. lcl n g out • • .1. J. c 1 ! 1 
" 

33 eacl1 p.l.~ce .l.t c1ppoi11:- ~-1 ancl .!.nsG1~U .11u 111 J.l.nu LIH~c1 i ul.' 

31f ''.liens''; 
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1 (3) .in paragr.apl1 (2}CDH1Uv l)y lnsertJ.no " u1Hl u1:· tho 

2 plan'' after ''retaln''1 and 

3 (4) in paragraph {2}(C}{i}, by --

Lf c 1\ > str.:- J.lc.Lng out • • cla.lm' • and .l.nset:··i:.J.na J.11 J.le:u 

5 

6 

7 

t I, e r e o f • ' .I. n t e r e s t ' ' ; c1 nc.l 

( B } st r 1 IC J. n g out '·• c1 n d tt1 e v ,1 l u e • • · an cl .!. n s u 1: L J. n g 

1 n 11 8 LI th e L e O f ' ' 0 r. t ll 8 V cl J. u 8 • , • 

a Cc) section 1129(d) of tltle 11 of the United stat us Code 

9 ls amended by--

10 ( 1) sti:-iltlng out '' a pat-ty J.n lntei:-est t11at 1~.:; • •; 

·11 (2) .lnsei:-t.lng ''the appllcatlon of'' after 

·12 ''avolclance of'' tlrn second place .Lt appeai:-s; and 

13 (3) adding at the end thereof the following new 

·1 1 f s en t en c e ; ' • I n an y he a i:- l n g LI n de r t 11 .L s s LI b sect J. on v l~ I\ e 

'15 govern111enl:. c:1 .l un.l.t l,a:s tl10 l'Jui:-cJen of proof on t11e .L :·,; ~:il!O of 

·15 avo.1.c.\ance "o 

'1'7 Seco 5'19o ( c:1) Sect.Lon ·1111i{a) of t: .I. U . r:! 'i'I of the U11.LLNI 

·10 st:ites Coe.le .Ls a111enc.lec\ by --

·19 (·J) st[ .l.lc!.n~r out ''l::xcept'' ancl .J.nsei:-U.ng l.n l\ c.,u 

2 fj t h G i.:· e:rn f ' ' NO l: l} .i. t11 f-:i tan c.l .t n 0 Se Ct .l. 0 n 5 ·j l)j ( 21 ) D [ l:.11 .l. r:; l: .. l. l', l. t.! 

2 ·1 cl n cl e X C (? p L ' ' I· i:111 cl 

2 2 ( 2 ) s LX J. ILL l'l q O L.1 t " a n y Cr e d J. t D t:' o i.'.' (:1 q U .L L:, y S 8 ::; L! !:' .L r. y 

2 3 ll O .1. cl 0 r o [: , 0 t:" q O 11 e [ a .l. \.) c'.l I:' l:. n (~ t:- .l. I l ~ ' ' i..1 I Hl .L I) ~:i C:: 1:· U . i 1 CJ .I I l 1.1. E! ll 

2lf L\1e reof '' a11y crec!J.torv equlty securlty holc.J cn:f or 

25 general par:-tneL" 1.n' • o 

2 6 ( b ) S e ct .!. o n ·1 ·1 Li 1 ( c ) o f t 1 t 1 e 'I ·1 o f th e Un J. t e cl st a t r~ ::i co cl e 

27 .Ls amenclecl to r:·ec1c\ as fol.lows: 

2 o ' ' ( c ) E x c e pt a s p 1.:- o v l cl e d i n s u IJ sec tJ. on s C cl ) { 2 ) a n c.l ( d ) ( :.l ) 

29 of th.ls sect.Lon and excc;)pt as ot.lH!1:-w .l.se p1.:- ovJ.cJecl .l.n i:\rn IJJ.r.111 

30 or .Ln tl1e oniec conf.1.rmJ.ng t lw plan r aftor conf.l.1."111al: . .l.u11 Di: ,1 

3 ·1 plan, the pI:-opeI:-ty dealt 1-i.Lti-1 !Jy t.1 ·1e pli:Hl .ts 1:r.:-0r:1 anc,l u !. n ?tl'.' 

32 of all claims and !nter.:-ests of crec!lto~s, equlty s0curJ.tv 

33 l,oldecs , c1ncl of gc-rnei:· c1.l. pc11:·tn ei:-;;; .l.n the c.le:1 \)l'.01:· , • ' , 

3Lf Seco 5200 Ca) 'I' ll e heac\J.ng foi:· sect.Lon ·j ·1 I1. ? ur t.l.U.1·, 1·i u l: 
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1 the United States Code ls amended to read as follows : 

2 ''S 1142. Implementation of plan• •. 

3 Cb) Tl"\t=? .Lt.em r:·elatlnCJ to !:;~)ct .Ion ·1·111?. .l.n tlw UtlJ .11 : ur 

4 sections for chapter:- 11 of title 11 of the United Statos Code 

5 ls amend0ct l)Y str..l.lt.lnq out ''E><ecutlon'' c.rncl .l.n:.;cr.·U.11~J .l.n 

6 l .\. e u t 11 e r:- e o f: ' ' I mp l G m e n ta t l on • ' • 

7 ( c ) Se C tl. on 1 111 7. ( cl ) O f U. t .1. e 1 ·1 O [ Uiu U r1 .l Lu LI S L d Le~'..;; CO cl e 

8 ls am end e d by st r: l It l n g o u t the comm a a f t e c· ' ' pl an ' • th e 

9 second place lt appea~s. 

10 Cd) section 1142Cb) of title 11 of the United States Code 

1·1 ls amended lJy lnser:tlng "a" after "by". 

·12 sec. s2·1. SectJ.on 111111 of t.Ltle 11 of the United St~ tes 

·13 cocle ls amended by .lnsei:-tlng ''.lf and only'' after~ ''i:-1:)v oKQ 

1 11 s u c 11 a r cl e r ' ' • 

-is Sec. !522. (c1) section 1 ·Iqs(a) of t.1.t.le '1'I of t:.IH'! l/11.Lted 

·16 States Code .Ls a1118nclecI~---

·17 ( 'I) lJy strJ.l~J.nq o ut '' E:)CCOpt l·JJU1 t:C:1SpCH.!t l'.o , 111 

·1 o G n U . t y l:. il a t 1 s a n u n cJ e i:· lt/ r .L t fff a !:i cl e f .I. n e cl .I. n s u lJ sci c i•. J. u n 

·19 (b) of t11.l.s sect.Lonv sect.Long' c11,cl .Ln:sr:":r:·t.l.11q .l. 11 .1..1. ri u 

20 tl,ei:-eof ''sect.ton' 1 i 

?. ·1 ( 2 ) .I. 11 p cl r:· cl 0 r a p h ( J ) ? !) V S t r. J. l.U n CJ O LI l ' ~ Cl C cH\ 

22 aff.l.llat.e' •; 

23 (3) .\.n p,11:- ,1m-c1ph (J)(l.l)(.L), liy 11l!'j(:)[' l:.l.i'l(I '''c.K ! lite.I )'' 

?. LI a f t e r ' ' ·1 3 ' ' an cl by t n s er l l n g ' ' or. 7 u o C c.l ) ' ' a f l. e r: 

2 5 ' ' 7 8 111 ' r ; 

2 6 ( ti ) b y a me n cl 1 n g p a r a g r a p l"\ ( 3 ) ( B ) C 11 ) t o r e a r.l a s 

2 7 f o 1.1. o \·./ s : 

2 o ' ' C .Li ) l n comp 11 a n c e w .t t 11 the ct is cl o s u re and 

29 repoi:- ·t.l.ng prov.Lslon of sucl1 appl.tcalJle sr~ct.l.on; anr.l ,. J ~ 

3 0 C 5 ) 1 n p ,1 r. a CJ c a p I 1 C 3 ) C c ) v I:> y s tx 1 k .I. n 0 a u t • • l: t·J o ' ' l l [1 c 1·1 

3 -1 place .Lt appear:·s ancl .lnsei:-tlng .l.n .U.eu t, l1 8L·c~of '0 11 l: · '~ 

3 2 C n ) i n p a ca gr a p h ( 3 ) C c ) C J 1 ) g \) y s t 1::- l It .!. n g o u t. ' ' ·1 ! 1 (1 ' ' 

3 3 e a C !, P .l. <'1 C 8 .I. t a p p (? cl r.· ~, i:ll) c I .!. 11 ~:; 8 1: u . I 1 q l. n .!. .I. (? l.l [·_ I Hn· u u 1 

3q ''90''; ,rnc! 
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33 

3 lf 

109 

( 7 ) l n p a r a gr a p I, c Lf ) , by st r .L It 1. n CJ o LI t • • ~, lock I 1 o 1 cl et. ' ' 

e a ch pl ace 1 t a pp ea rs a n d J. n s c-: r t .l. n ~I .I. n .l. l e u t her r.:? u I: 

' ' S t O C It b r O lte r ' ' • 

Cb) section 1145(b) of tltle 11 of the Unlt ed St J t es Code 

ls amended- -

(1) ln paragraph (1), · by in s erting ' 'and e xcspt wlth 

r es p e ct to o r.:- ct i n a r:- y t. r:- a d .l n q tr. an s c1 c t 1. on s o f ,rn en U . L v 

that ls not an issuer'' after ••subsectlon''i 

( 2 ) l n p a rag r a p h c ·1 )( c > , by s t r l It l rrn o u t " f () 1:· " c1 ml 

inserting in lieu thereof ''from''; 

(3) ln paragraph C2)CA)C1), by striking ou t 

''cornbl.nation' ' and inserting in lieu thereof ''o r 

comblnlng ''~ and 

C4) ln par agraph (2)(A)Cil), by strlklng out 

' 'a mo ng' ' a ncl J.n s0.r. Unc=1 ln lJ. e u t.h c t:· cof: ' ' r1.- 0111 o r: l·.::.i' ' , 

( C ) S e Ct .I. 0 ll 'I ·1 if 5 ( cl ) 0 f t l t .l e 'l 'l O f l:1'1 e lJ n .l. t G cl S t a L I:! !::i 

CO cl e .I. S a Ill e ll cl 0 cl ti y St 1:- .l. lcl n q OU t ' ' C O lll 111 0. r:· C I. a l ' ' 

sec • 5 2 3 • ( a ) sect .l. on 1 ·1 II rs ( c: ) an cl ( cl ) of t .l. t .l. o ·1 ·1 u I:" l: II G? 

Unl. tecl St.ci te s Code c.1n1 e ~1c h arnon cl (~ cJ by sti:- .l.lcLncJ () l.t l: ' ' '.;Li:1l: (: 

ot:.· local ' 1
• 

( IJ ) Se C t .!. O 11 ·1 1 1 f ti ( d ) ( ·1 ) o f i: .L l: .l. e ·1 ·1 Cl f l",I 1 (~ lJ i l.l. LC~ CI S l: i l i: (! :;i 

Coe.le ls c1111e ncl 61 d IJY st r:- .!. lcl ng o u t •• a n d '' i:HHI .Ln se rt.Ln g .!.11 l J.eu 

t h e r:- e o f " or " • 

sec. 52 11 . s e ct.to t) ·1·1tiJ o f tl. t .l. e ·1·1 of UH~ U11.l.tecl S i: ,-;t[~s 

c o ::l e l s a m e n cl e cl IJ y s t i.:- J. lcL n g o u t • ' er u a 11 f .L e d • • a n d .L n s e r: L .l. n g 

.l n .l..l e u t 11 e [ e o f ' ' e l J. g .L b 1 e , q u a 11 f .L e cl u ' • • 

s e c • 5 2 5 • s e c t .L o n 1 1 6 6 o f t J. t 1. e ·1 ·1 o r t 11 e u n .I. t e d s l: i.1 t: e s 

CO d e ls a Iii ell cl e cl b Y s tx :L It l n q o LI t ' ' t 11 e I nt e CS t at e CO llllll e cc r:: /\ c t 

(L19 u.s . c . 1 e t se q . ) '' and inser. t.l nCJ J. n lie u thenrnf 

' 'subtitle I V of tltl e 49 • •. 

sec . 526 . se ction 1 1G n(ti) o t t .. Lt . .le ·11 of t l1 e Un .I.t ee\ 

States Code i s amen clecl !Jy .Ln s e r tlng a c omm a a f tm·:· 

'' upproval ' '. 

s e C O 5 2 7 • s G CU. 0 n ., 1 6 9 ( C ) 0 f t l l l. e 'l ·1 0 f UH?. u 11.1.i-.rH I 
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s ta t es c o ct e 1 s a mend e d by s tr J. lcL n g out ' ' the T n t e rs ti1 t. (:: 

co~rnerce /\ct (Lt9 u.s.c. 1 et seq.)' ' ancl insertino .l.n .l .. l.eu 

thereof ''subtltle IV of tltle 49''. 

Sec • 5 2 ll • ( a ) Sect.Lon 1 1 7 0 ( a ) Of t 1 t l e 'I 1 O f t 1'1 (·: lJ I1.L l E! cl 

s t a t e s c o cl e .l s a me n d e cJ by J. n s e 1:-U. n g ' ' o f: 01 l l. o r. ,1 p o r: l: I. ~n, • ' 

after ''tl1e al)anctonment''. 

( b ) sec U. on 11 7 0 C c ) of t 1 t 1 e 1 1 of u, e u n J. t e cl st , 1 t·. w:; co cl e 

.ls amended by inserting a comma after ''abandonment'' 

(c) section 1170(d)(2) of title 11 o[ tho Unlt ed Sta tes 

Code ls amended by--

(1) striking out ''the abandonment of a railroad 

11 n e ' ' an(! .L n s er t J. n CJ l n LL e u t I, er:· e of ' ' s u c I, 

abandonment '•; and 

· ( 2 ) st r .L It l n g o u t ' ' term .I. n a t .i. on ' ' ea c tl p 1 a c e .I. t 

appears and .Lns0r.tl1,g .tn l.leu thereof '' s uspe ns.LDn ;· '. 

s e c • 5 2 9 • s e c t.l. on ·1 17 'IC b ) of t l t le ·1 ·1 of th e u n 1 t e cl 

States co cle .Ls a111enclecl by stLl.ltlnCJ ou t:. • ':.:; uc li ' • ,HHJ .!.11 r;cn~1:..l.n0 

l n .l. l e u t 11 en~ o f • ' the s r.1111 e • • o 

s G C • !5 3 0 0 s e Ct .I. Cl n 'I ·1 7 3 { a ) ( 1.1 ) 0 f t l t .L G ·1 1 0 f ti 10 l.l I l .LL·. (;; cl 

states Cocl01 .l.f3 r.1111rrndell L1y s lx .LlcL n g out '' co1 1I patJ.lJ.l r.'' ,.J!HJ 

.L 11 ~;; e r t l n (J .L 1, .1..1. c~ u n1 c n i o f • ' co 11 s J. rJ t e n L ,. ' 

s e C 0 s 3 ·1 • ( i:] ) s [!) C l: .I. 0 n 'I J 0 ·j ( I) ) 0 f l l t l G 'I ·1 0 .i: l: I \ L=! u I1.L i:, (:! cl 

States Cocle l s a111encle cl by l1"1sertln0 • 'a ncl mav pr:ott=J s t ' ' cl ru~r 

''Jf'' the first place lt appearso 

( b ) sect lo n 1 3 0 1 C c:) C 3 ) of t 1 t le ·1 1 of t I, e lJ n 1 t e cl s l:i\ t C:? s 

cod e 1 s a n I e n d e cl by l. n s e r i:. l n g • • con t .L nu a t l on o £ • • a f t e r 

c c > s e ct l o n ·1 3 0 1 of t 1 t le ·1 ·1 o f t 11 e u n l t e cl st at es co cJ e a s 

amended .1.n t.Ltle III ls further: arnendecl by ac.ldlng at th e a m.I 

t11 e re o f t I, e f o 1.1. o 1-1 .l. n;; n e l·1 s u l) s e ct .L on : 

'' (e) Tl,e conflxmat.Lon of c1 p l t1r1 s h ,tJ.l c.rnl:. 0 I11 at.l.c.:c1J..L V 

grant rel.l.ef fcom tlrn . sl:ay c:1s to c:iny par.tl.cu.l.ar clt:1.l.I 1I l:. u i:.11 c 

ei,tent that t il e plan CJOGS not fll-:" O J')O S8 to l)c.lV .:11 '\V r.llll (Jll11 \: U r· 

that allowed cla.l.mo''o 
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1 s e c • 5 3 2 • ( a ) s e c t l on ·1 3 0 2 ( lJ ) o f t .l. t .1. LC? ·1 1 o f t h o u , 1 .I. t o d 

2 States Code a s amenrJed by sect .Lon 3 ·111 .Ls amo1Hlecl IJy 

3 r e ct es 1 CJ n a t l. n CJ p cl 1:- cl gr. cl p h s ( 3 ) c:l n cl ( II ) cl ~~ p <'l 1: a qi: i.l p I l !', ( I I ) i l llCI 

4 (5), respectively and by inserting after paragraph ( 2) t he 

5 followl.nq now par.aqr.aph: 

6 '' < J) ctlspose of, und E:ir. r.egulatlon s lssuecl lJY Lhe 

7 D l re Ct Or. O f t ll e I\ (j :n 1. n .I. S tr a t 1. V (·! 0 ff l. CU o 1'. ti 10 U t\ J. U: (I 

8 states couc-ts, moneys received or. to be r.ecel.vecl 111 n 

9 C a Se Un d (?r. C ll a p t er X I I I O [ t l, C 13 r.lrl l<T U p t Cy I\ Ct ; a n d ' ' • 

10 (b) sectlon 1302(e) of title 11 of the United Stat es code 

11 ls amended--

12 ('I) ln paragr.apl1 (4) , by str.LKlng out "fl}c" and 

13 lnsertlng in 1.1.eu thereof ''set for. such lndlvldu al''; 

·1 Lf ( 2 ) l n p at:' a gr a p l, ( ·1 ) ( )\ ) 6 by st r l lcL n ~J O LJ t ' ' f O r S l.l C ll 

1 5 .l n c.l .L v .i. cl u 21 .l. ' ' ; a n cl 

16 ( 3) .l.n paragrap h (2)(/\), by--

17 

., (1 

1 SJ 

20 

( I\) S't.t:.l. l~l lH J o ut ''of' 0 ,m(! J.n!3Ct:' l:.Lnq ..Ln l.l. C:1.1 

thereof 1 '1:-e ce.L vec.l !JV •• t 2111c.l 

(D) slr:-l lcLng out '' upon a .l..l. pay111,en L:=_;'" J IHl 

.l.ns0rtJ.11 0 .l.11 .1 .. 1. 01.1 thrn:- c~of ' ' of a .ll ~.;uc l1 pu v 11w11i:.:· ; 

2 ·1 111 a cl e • ' " 

2 ;~ sec • 5 J 3 • s e ct.Lon ·1 J 0 lf ( lJ ) a f l: .L l:J. e ·1 ·1 of t Im u n .Lt: ~.1 r.! 

2] St:1 l e::; Cocle .L s a n1 e n cll~cl IJY stc.LKJ.nq OUL l llO C01lllll c1 c1f i:,(.:][ . ·. ur 

211 t11e debto1:-". 

2 5 s e c • ~) J If • C c1 ) s e c t .I. o n ·1 J 0 7 C l) ) o f t l U . e ·1 ·1 o f t 11 e u 1 1.!. l. e cl 

26 States Code .L s ame nd ecl by lnsertlng a con1 111 a after. '' t.l.11rn' '• 

2 7 ( b ) sect J. on ·1 3 0 7 < c ) o f t .l t J. e ·1 ·1 of the u n J. t e d st a l: e. :, co c\ e 

2 0 as amended by sect ion 315 ls amended--

2 9 ( 1 ) 1 n p a r. a gi:: a p ll ( 5 ) g a s r e cl e s .I. q n a t e cl IJ y .L n s r:H· i.; .l. 1 1 :J 

30 '' a request macle for•• l:ief ot.·e '' aclcl.l.t l onc.1 .1. ' '; 

31 C2 ) .l.n pa1:: a01:-,:i pl1 ( 7 ) , as rcc!e :5 .1. (J nar.e cl IJy ~:;l:r.l.l(l.11 ~i :JUL 

3 2 ' ' an d ' ' a f t er· t 11 e s e 111 .I.colon an c.\ 1 n sect. .l. n CJ .l. n l..l. c:1 u L ll r. L' o o r 

33 ''or."; an(! 

3 ll 
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•'other t1"1c.1n comp let.I.on of payments uncler tlrn p.l. ,rn'' 

after ''ln the plan''• 

s e c • 5 3 ~5 • c c1 ) sec t .I. on ·1 J ?. ?. < a ) ( 2 ) o r LL t l r:~ ·1 ·1 o f LI I L:? 

Unl ted States cocle ls amended by .1.nsecting a corn:na af U,'lt:' 

''pi'lyments' •. 

Cb) sectlon 1322(b) of tltle 11 of the Unlted stat es Code 

ts amend eel- -

( ·1 ) i n p a r a gr a p h ( 2 ) , by 1 n s et:' ti n g • ~ , or l ea v e 

tin a f f e ct e d t !1 e r. 1 g h ts o f ho 1. ct et:' s o [ any c lass of c la 1. !fl s ' ' 

befot:"e the semlcalon~ 

(2) ln paragraph (4), by lnsertlng ''other'' ilfter 

''clalin OI:' any''; 

C 3) in par.agt:"aph ( 7 >, by --

( A) lnser.tl.ng ••subject to sect.Lon 3Ci5 of t h.Ls 

tltl(:1 ,'' tJefor.·e ''pt:"ov.Lcte••~ 

(□) striking out ' ' or reje ction'' and lns ertl ng 

111 .1..1.GU Ult:-)t:'~Wf • ~, i:·e:jectJ.on, or c\ f.-:iS J.qtlltlGllt, '; c1 11cl 

( C ) S t [ .l It .L n g O U t ' ' U n d e t:· fl e C l:. J. O I'\ 3 6 5 0 f t I 1 .i. ;:i 

t.1.tlr. '' c1ncl .l.11 sc-?r U.ng Jn l.LE.!l.l t lH:?1:'eof • ' u11 d~ic ~:; uch 

sc~ct.l. o n ' ': cll'Hi 

C tr ) J n par:· an r i:l p l1 C o ) v lJ y f; tr: .l. l< 1 n 9 out ' ' ti I\ v ' ' , 

Seco 53Go Sect.ton 1323(c) of title 11 of the Unlt eci 

St :::, te s cocle .Ls a111e11dec.l IJY sl:c.Lk.l.t1tJ out '' tl'H? pl.2111 els 

Ill O d l f 1 e c.l v LI 11 J. e S S the Ill O cJ l f .I. Cat .I. 0 n p I'.."' 0 V .l cl e S f O C i'.l C h ct IHJ(3 .L J'1 

tl1e c .lgl1ts of s u c l, l,olclE?t:' fr-orn wl1at s u e !, r.ig l1ts 1rnr0 uri c!t::C 

tl1e pJ.an befoi:·e modlflcationv and•• and inserting ln .l.!.ti u 

t1"1eceof • •s ucl1 plan as modifieclv un.less ' •. 

sec. 537. section 1324 of title 11 of the United state s 

cod e 1 s am e n c.1 e cl I) y s t cl.lei. n g o u t. ' • t11 e • • U1 e s econ cl p lr.1 c H .l. t 

appears. 

sec. 530. sect.tor\ ·13 25{a )( 'l) of t.l.t.l e ·1·1 of the Un.1.1:.l·:cl 

st a t e s code ls a-mend e d by l n s er. t 1 n g ' ' U\ e • • lJ e f m:- e • ' o LI 1 1n· ' " o 

Sec. 'jJ9 . SectJ.ori 'IJ2 6( lJ)( 2) of U. tl e ·1·1 o:[ t lH·J U11 .!.i'.HI 

States Code as amenctecl !)y sect.ton 3·10 l s c1 1i'1c:?nclEJcl 1.1 v .l.1H:;u1.· U.11(1 
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1 ''of this t.1.tle'' after ''1302(cl)'"o 

2 s e c • 5 1m • c a > sec t .lo n 1 3 2 8 c a ) C 2 ) o f. t 1 t le ·1 ·1 o f t h e 

3 United States Code ls amended to read as foJ.l.ows : 

LJ ''(2) of a Kind specified ln sect.Lon 523(a) ::if thls 

5 tltle.". 

6 Cb) section 1328(e) of title 11 of the United States Code 

7 ls amended--

a (1) in paragraph (1), by inserting ''by the d ebtor'' 

9 after "obtalnecl": and 

10 (2) ln paragraph (2), by striking out ''knowledge of 

11 such fraud came to the requesting party'' and lns ec tlng 

1 2 l n 11 e u U1 e c- e of ' ' t 11 e r e q u est 1 n g p at:· t y ct l ct no t lrn o 1·1 o f 

13 sucl1 fraud until''• 

1q sec. 5Lf1. Section 1329(a) of tltle 1'I of the Un.Ltr~ d 

·1 5 s ta t e s c o cl e .i. s a rn end e d - -

·1 6 C ·1 > by .I. n s er t .l. n u ' ' o f the pl ,1 11 • • a f t e r.-

·17 '' conf Jrrnat.1.on' •; 

·1 o c 2 > l) y st i:-.1. lcL n g out • • a p .l. an ' • a nd .1. n so 1:- l: .l. n q .l. 1 1 l .L fl u 

·1 9 t h e r. e o f • • s u c h p 1 a n • • ; a n cl 

20 (3) .1.n 1Jacac;rcap l1 (3) :; by st1:-.LlUnq out l:.ll e co1 ,1111 ,1, 

2 ·1 s G c • 5 11 2 " sec: U. on ·1 5 ·1 0 2 of i: .1. t le ·1 ·1 of U '\C:1 ll 11 .L Lr:~ d : ; L 21 U:? s 

2 2 Code .\. s a Ill G n cl e d by s t 1.:- l It l n g o U t ' ' Ch c.l pt e i:- • ' t 11 e [ .l. CS i:. p .!. i:l G (::? 

2 3 H. a p p e c1 i::- !:.i ctn cl J. n s e r. t .1. 1 1 CJ .1. n .1. .I. e u l:. h e r: r~ o f ' ' t .I. l·. J. e • ' " 

2!f Sec. 5ll3o SectJ.on 15HD(f) of t.Ltle n of U1e UnJ. U :d 

25 States Code J.s amended by --

2 6 c ·1 ) s tr l K i n g o u t ' • 7 0 i1 c a ) u • • ; 

27 (2) lnsertlng ''1106(a)(1)u 1100v '" after '' 11 05''; 

20 and 

29 (3) inserting '' 1302(b)(1) f 1302(b)(3), '' afte r: 

30 "'1302Ca),". 

3i Sec. 5Lt-ll. Sect.Lon '15322Cb)('I) of C:Lt.le 'l 'I of UH~ Un l.U!CI 

32 States Code is amended by--

33 ( 1) .l.nsGr.tlnG '• requ.l.i:-ecJ to lJ~? •' ,.1 f:L8[ ·• !Jone! ' ' L ill~ 

34 first place it appears; 
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1 {2) striking out '' (2) ''; and 

2 {3) inserting' 'of this title'' before the semicolon. 

3 Sec. 545. Section 15324 of title 11 of the Un ited states 

4 Code is amended by inserting a comma after ''a trustee''• 

5 sec. 546. Section 15330 of title 11 of the United States 

6 Code is amended by adding at the end thereof the fol lowing: 

7 ''The notice required under section 330 of thls title shall 

8 be given to the United States trustee.••. 

9 sec. 547. (a) section 15701(a) of title 11 of the United 

10 states Code is amended by striking out ''trustee 

11 established'' and inserting in lieu thereof' 'trustees 

12 established''• 

13 Cb) Section 15701{b) of title 11 of the United States 

14 Code ls amended by striking out ''such persons'' and 

15 inserting in lieu thereof ''the members of such panel''. 

16 Sec. 548. Ca) section 15703(a) of title 11 of the United 

17 States Code is amended by striking out ''specified in section 

18 15701(a) of this title. sections 701(b) and 701(c) of this 

19 title apply to such interim trustee.'' and by inserting in 

20 lieu thereof '' and subject to the provisions of sections 701 

21 and 15701 of this title.''. 

22 Cb) section 15703(b) of title 11 of the United States 

23 Code ls amended by striking out ''truste'' and inser:tlng ln 

24 lieu ther:-eof ''tr:-ustee''• 

25 Seco 5490 section 157 04 of tltle 

26 Code ls amended to read as follows: 

27 ''§ 15704 . Duties of trustee 

28 ''The tr:-ustee shall--

1 1 of the Uni ted States 

29 '' (1) lf the business of the debtor is author:lzed to 

30 be operated, file with the United States trustee periodic 

31 reports and summaries of the oper:atlon of such business, 

32 including a statement of receipts and disbursements; and 

33 '' (2) make and file interim reports, as circumstances 

34 justify, on the condition of the estate with the United 
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1 States trustee and make and file a final report and 

2 account of the administration of the estate wlth the 

3 United states trustee and the court.''. 

4 sec. 550. section 151102(b) of title 11 of the United 

5 States Code ls amended by striking out• 'interest of '' and 

6 inserting in lieu thereof ''iriterest,••. 

7 sec. 551. Ca> Chapter 15 of title 11 of the Unit ed States 

8 Code ls amended by inserting after section 151105 the 

9 following new sections: 

10 ''§ 151106. Duties of trustee and examiner 

11 '' Ca> A trustee shall perform the duties specified in 

12 sections 704(2), 704(4), 704(6), and 15704 of this title. 

13 '' Cb) A trustee shall transmit a copy or a summary of any 

14 statement filed under section 1106(a){4)CA) of -this title to 

15 any creditors' committee, to any indenture trustee, to the 

16 United States trustee, and to any other entity as the co urt 

17 des lgna tes. 

18 ''S 151108 . Authorization to operate business 

19 ''Unless the court , upon the request of a party ln 

20 interest or the United states trustee and after notice and a 

t 21 hearing, orders otherwise , the trustee may operate t he 

22 debtor's business. ''o 

23 Cb) The table of sections for chapter 15 of title 11 of 

24 the United states code ls amended by insecting aftec the item 

25 relating to section 151105 the following new items: 

'' 151106. Duties of trustee and examlnero 
'' 1511080 Authorization to opecate business . 1

'. 

26 Sec. 552. Ca) section 151302Ca) of title 11 of the United 

27 States Code ls amended by inserting'', or shall appoin t a 

28 disinterested pecson t~ secve, 1
' after ''The United States 

29 trustee shall serve''• 

30 Cb) Section 151302(b) of title 11 of the United States 

31 Code ls amended to read as follows: 

32 '• (b) The trustee shall--

33 •• (1) perform the duties specified in sections 
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704(2), 704(4), 704(6), and 15704 of this title; and 

(2) dispose of, pursuant to regulations issued by the 

Attorney General, moneys received or to be received in a 

case under chapter XIII of the Bankruptcy Acto'' . 

Subtitle J--Collective Bargaining Agreements 

Sec. 561. section 365 of title 11, United States Code, ls 

amended by inserting after subsection (k) the following new 

subsection: 

'' (1) In a case under chapter 9, · 11, or 13 of this 

title--

''(1) The trustee, after notice and a hearlng, may 

assume or reject a collective bargaining agreement which 

has been made by the debtor under the authority of title 

II of the Railway Labor Act, the National Labor Relations 

Act, or other applicable law. A collective bargaining 

agreement shall be rejected under this section upo n the 

request of the trustee lf the court flnds that rea sonable 

efforts to negotiate a change in the contractual terms 

have been made by the debtor or by the trustee and are 

not likely to produce a prompt and feasible altern ative 

to rejection, that the inability to reach an agreem ent 

threatens to impede the success of the debtor 's 

reorganization under chapter 11 of this title or 

adjustment of debts under chapter 9 or 13 of this title, 

that the agreement is bucdensome to the estate, and that 

in considering the needs of the debtor, the employees 

covered by the agreement, and other parties in interest, 

the equities balance in favor of the rejection of the 

agreement. 

'' (2) Thirty days after a request by the trustee 

unde~ pa~ag~aph <1> of thls subsection, the collective 

bargaining agreement shall be deemed not to be in effect 

pending a final hearing and determination under paragraph 

(1) unless the court, after notice and a hearing, ord ers 
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the agreement continued in effect pending such final 

hearing and determination. A hearing under this paragraph 

may be a preliminary hearing, or may be consolidated with 

the final hearing under paragraph (1). If the hearing 

under this paragraph is a prellmlnary hearing--

'' (A) the court shall order that such agreement 

shall not be continued ln effect lf there ls a 

reasonable likelihood that the trustee will prevail 

at the final hearing under such paragraph (1); and 

'' (B) the final hearing shall be commenced within 

thirty days after such preliminary hearing. 

'' (3) If during a period when the collective 

bargaining agreement continues in effect, and if 

essential to the continuation of the debtor's business, 

or in the case of a munlcipallty to the continuation of 

necessary services, or in order to avoid irreparab le 

damage to the estate, the court, after notice and a 

hearing, may authorize the trustee to implement changes 

in the terms, conditions, wages, benefits, or work rules 

provided by a collective bargaining agreement. Any 

hearing under this paragcaph shall be scheduled in 

accordance with the needs of the trustee.••. 

Sec. 562. The amendments made by this subtitle shall 

apply ln cases commenced under title 11 of the United States 

Code on and after the date of enactment of this subtitle. 

Subtitle K--Supplemental Amendments 

sec. 571. section 926 of title 11 of the United States 

Code ls amended by--

(1) insec-tlng "Ca)" before "If"; and 

(2) adding at the end thereof the following: 

•• Cb> A tcansfec of pcoperty of the debtor to oc- for the 

benefit of any holder of a bond oc- note, on account of such 

bond or note, may not be avoided under section 547 of thl s 

title.••. 
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sec. 572. (a) Chapter 9 of title 11 of the United States 

Code ls amended--

(1) by redeslgnating section 927 as section 928; 

(2) by inserting after section 926 the following new 

section: 

''S 927. Postpetition effect of security interest 

'' Ca) Notwithstanding section 552(a) of this title and 

subject to subsection Cb) of this section, any special 

revenue or receipt acquired by the debtor after the 

commencement of the case remains subject to any lien 

resulting from any security agreement entered lnto by the 

debtor before the commencement of the case. 

•· Cb) Any such lien on special revenues or receipts, 

other than municipal betterment assessments, derived from a 

project or system ls subject to the necessary operating 

expenses of such project or system, as the case may beQ••; 

and 

(3) by striking out ''927. Dlsmlssa1•• in the table 

of sections and inserting in lieu thereof: 

''927. Postpetition effect of security interest. 
''928. Dismissal.''• 

sec. 573. Ca) section 925 of title 11 of the United 

States Code is amended--

(1) by adding at the end of the section heading the 

following: ''and certain secured claims''; 

(2) by striking out ''A'' and inserting in lieu 

thei:-eof "(a) A": and 

(3) by adding a new subsection Cb) to react as 

follows: 

"Cb) Notwithstanding sections 506 and ,, 11 Cb) of thls 

title, a claim payable solely fLom and secu~ed only by a llen 

on particulaL revenues or i:-eceipts of the debto~ ls a s ec ured 

claim to the extent that such claim ls allowed.''• 

Cb) Chapter 9 of title 11, United States Code, ls amended 

ln the table of sectlons by amending the item Lelatlng t o 
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1 section 925 to read as follows: 
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''925. Effect of list of claims and certain secured 
claims.''• 

Sec. 574. section 547(c) of title 11 of the United States 

Code ls amended by adding at the end thereof the following: 

"(8) to or for the be.neflt of a creditor to the 

extent such tcansfer was made to such creditor by a 

credit guarantor in payment of a debt evidenced by a note 

or bond issued by the debtor prior to the commencement of 

the case and in accordance with the terms of the debtor's 

credit guaranty agreement with the credit guarantor, and 

payment of which was supported from time of its issuance 

until such transfer by an irrevocable letter of credit, 

irrevocable commitment to lend funds, irrevo~able note 

purchase agreement, or a bond of indemnity issued by a 

credit guarantor ln the ordinary course of its 

business. ''. 

sec. 575. section 548Cd)(2) of title 11, United States 

Code, is amended by adding at the end thereof the following: 

'' CD) A secured party or third party purchase r who 

obtains title to an interest of the debtor ln propert y 

pursuant to a regularly conducted noncollusive 

foreclosure, power of sale, or other proceeding or 

provision of nonbankruptcy law permitting or providing 

for the realization of security upon default of the 

borrower under a mortgage, deed of trust, security 

agreement or other lien, whether before or after the date 

of the flling of the petition, gives reasonably 

equivalent value to the debtor within the meaning of this 

section if such creditor or thlrd party purchaser bids in 

the full amount of the debt secu~ed by such moLtgage, 

deed of trust, security agreement or other lien at s uch 

foreclosure sale.''. 

Subtitle 1--Miscellaneous 

Sec. 581. If any provision of this title or any 
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, amendment made by thls title, or the application thereof t o 

2 any person or circumstance is held invalid, the provisions of 

3 every other part, and their application shall not be affected 

4 thec-eby. 

5 · Sec. 582. Except as otherwise provided in this t itle the 

6 amendments made by this title shall become effective t hree 

7 months after the date of enactment and shall not . apply to any 

8 case pending on the date of enactment of this title. 

Amend the title to read as follows: ''An ~ct to amend 

tltle 28 of the United States Code regarding jurlsdlctlon of 

bankruptcy proceedings, to establish new Federal judi c ial 

positions, to amend title 11 of the United states Cod e, and 

for other purpos es . • •. 




