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THANK YOU AND WELCOME TO THE WHITE HOUSE. 1'D,7 pns. ¢. 7,
LIKE TO THANK YOU FOR BEING HERE, IT IS A PLEASANT/Z741727Z;/
~rrnnerr MADCLIAL A /[’/ =
COINCIDENCE THAT mowTu WHICH WE ' 28
WILL PROCLAIM TODAY, COINCIDES WITH THE UPCOMING /& O/20
ECONOMIC SUMMIT. 1°M CERTAIN THAT GENERAL MARSHALL /& 2P%- /s
JAIpL T
WOULD APPROVE OF MY TAKING ADVANTAGE OF THIS
OPPORT SPEAK WITH YOU ALSO ABOUT SOME OF OUR

GOALS AND EXPECTATIONS FOR THAT IMPORTANT GATHERING.
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FIRST AND FOREMOST, TODAY WE GATHER TO HONOR
GEORGE C. MARSHALL, A GALLANT SOLDIER, A VISIONARY
STATESMAN, AND AN AMERICAN WHO SET A STANDARD OF HONOR
AND ACCOMPLISHMENT FOR ALL WHO HAVE FOLLOWED.

———— T

GEORGE MARSHALL IS THE ONLY PROFESSIONAL SOLDIER
EVER TO WIN THE NOBEL PRIZE FOR PEACE. IT WAS A
FITTING TRIBUTE, EVEN IN TIME OF WAR, MARSHALL WAS A
CHAMPION OF PEACE.[ DURING HIS TENURE AS CHIEF OF STAFF
OF THE UNITED STATES ARMY, A WAR -- THE GREATEST
CONFLAGRATION IN HUMAN HISTORY -- WAS WON, THAT
VICTORY WAS NOT A TRIUMPH OF CONQUERORS IN A STRUGGLE
FOR POWER AND DOMINATION, BUT A DESPERATE FIGHT OF FREE
PEOPLES FOR THE PRESERVATION OF THE HUMANE VALUES AND

DEMOCRATIC INSTITUTIONS THEY HELD DEAR,

T T A AT~
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WHAT MADE THE SECOND WORLD WAR DIFFERENT FROM ALL
THOSE THAT HAD PRECEDED IT WAS THAT WESTERN
CIVILIZATION, BY ITS OUTCOME, WAS LEFT IN THE HANDS OF
LEADERS LIKE GEORGE MARSHALL -- INDIVIDUALS DEDICATED
TO IDEALS WHICH WERE NOT FORGOTTEN AFTER THE ENEMY WAS
VANQUISHED,

IT IS DIFFICULT IN THIS TIME OF PLENTY TO IMAGINE
THE DESTITUTION, DEVASTATION, AND HOPELESSNESS THAT
PERVADED EUROPE AFTER THE CLOSE OF THE SECOND WORLD
WAR, THE CONFLICT HAD TAKEN THE LIVES OF MILLIONS OF
EUROPEANS, MANY OF THEM THE YOUNG LEADERS WHO ARE THE
GREATEST ASSET OF ANY SOCIETY,

RESOURCES USED TO FUEL THE WAR MACHINES WERE GONE.
GREAT DESTRUCTION HAD BEEN BROUGHT UPON THE FACE OF
EUROPE, GERMANY LAY IN ALMOST TOTAL RUIN. THROUGHOUT
THE REST OF THE CONTINENT, CITIES AND FACTORIES WERE IN
DISREPAIR, THE WHOLE ECONOMIC INFRASTRUCTURE HAD BEEN
DEVASTATED, THE MONUMENTAL JOB OF REBUILDING SEEMED
OVERWHELMING.,

IT WAS AT THIS TIME OF DESPAIR WHEN, UNDER THE
LEADERSHIP OF WISE AND DECENT INDIVIDUALS LIKE
GEORGE C. MARSHALL, BY THEN SECRETARY OF STATE, OUR
COUNTRY STEPPED FORWARD WITH A PROGRAM WINSTON
CHURCHILL REFERRED TO AS THE “MOST UNSORDID ACT IN
HISTORY,”




—

_3_;

FORTY YEARS AGO JUNE 5T1H, SECRETARY OF STATE
GEORGE MARSHALL GAVE THE COMMENCEMENT ADDRESS AT
HARVARD UNIVERSITY, IN IT, HE LAID OUT A PROPOSAL FOR
THE RECONSTRUCTION OF EUROPE, THE FOUNDATION FOR WHAT
HAS BEEN THE MOST REMARKABLE PERIOD OF PEACE AND
PROSPERITY IN THE HISTORY OF THAT CONTINENT,

IN TODAY's MONEY, THE MARSHALL PLAN WAS A
COMMITMENT OF EXTRAORDINARY PROPORTIONS, ABOUT
$60 BILLION, WITH THAT: INDUSTRY, LARGE AND SMALL,
WAS PROVIDED CAPITAL; HARBORS, CANALS, ROADS, ELECTRIC
SYSTEMS WERE REBUILT; AND THE PRODUCTION LINES BEGAN TO
ROLL AS EUROPE WENT BACK TO WORK,

e e

THE MARSHALL PLAN WAS AN INVESTMENT AMERICA MADE
IN ITS FRIENDS AND IN THE FUTURE, IF IT HAD SIMPLY
BEEN A GIFT OF RESOURCES, IT WOULD LIKELY HAVE BEEN A
COLOSSAL FAILURE, THE SUCCESS OF THIS GREATEST OF
UNDERTAKINGS, THE REBUILDING OF A BATTLE-SCARRED
CONTINENT, CAN BE TRACED TO GOALS THAT ARE EASILY
DISTINGUISHED FROM THE MERE TRANSFER OF MONEY,

FIRST, IT WAS DESIGNED TO GENERATE HOPE WHERE
THERE WAS NONE. GEORGE MARSHALL, AS A SOLDIER, WELL
UNDERSTOOD THE ROLE OF MOTIVATION, QbIT IS THE SPIRIT
WHICH WE BRING TO THE FIGHT THAT DECIDES THE ISSUE,4VHE
ONCE WROTE. §\"].TIS MORALE THAT WINS THE VICTORY,%”

e
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GEORGE MARSHALL's SPEECH WAS VIEWED BY MANY
EUROPEANS AS A LIFELINE THROWN TO THEM AT A TIME WHEN
THEY WERE FOUNDERING, IT GAVE THEM REASON TO WORK, TO
BUILD, TO INVEST. AND IN SHORT ORDER, PURPOSE REPLACED
AIMLESSNESS, ENTERPRISE REPLACED INERTIA,

THE SECOND AND PERHAPS MOST IMPORTANT GOAL OF THE
MARSHALL PLAN WAS TO PROVIDE INCENTIVES FOR EUROPEANS
TO FIND COMMON GROUND, TO BRING DOWN THE POLITICAL
BARRIERS WHICH STIFLE ECONOMIC ACTIVITY AND GROWTH.

. OUR LEADERSHIP HELPED OFFICIALS OVERCOME LOCAL INTEREST
GROUPS AND WORK WITH OTHER GOVERNMENTS TO BEAT BACK THE
PRESSURES FOR PROTECTIONISM AND ISOLATION, TO FREE THE
FLOW OF COMMERCE, MATERIALS, AND RESOURCES ACROSS
INTERNATIONAL FRONTIERS, TO INTEGRATE TRANSPORT AND
POWER SYSTEMS, AND TO DEVELOP ECONOMIC AND POLITICAL
TIES THAT WOULD SERVE AS AN ENGINE FOR PROGRESS.,

-

THE MARSHALL PLAN LED TO THE CREATION OF
INSTITUTIONS THAT TODAY ARE PILLARS OF THE FREE WORLD's
ECONOMY -- THE EUROPEAN ECONOMIC COMMUNITY, THE GENERAL
AGREEMENT ON TARIFFS AND TRADE, THE 0.t,C,D. -- AND
CREATED THE ENVIRONMENT WHERE THE WORLD BANK AND THE

I.M.F, COULD FUNCTION. { THE MARSHALL PLAN WAS AN ACT OF

GENEROSITY, BUT IT WAS NOT A GIVE-AWAY PROGRAM,
INSTEAD, IT WAS THE BEGINNING OF A PROCESS OF
COOPERATION AND ENTERPRISE THAT HAS CARRIED THE PEOPLES
OF THE WESTERN DEMOCRACIES TO NEW HEIGHTS,

e
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BUT THERE WAS ONE MOST IMPORTANT ACHIEVEMENT,
TOO MUCH OVERLOOKED, A READING OF HISTORY REVEALS THAT
IN PAST WARS, THE PEACE SETTLEMENT LAID THE FOUNDATION
FOR THE NEXT WAR. HATREDS AND ENMITY REMAINED, TODAY,
WE HAVE KNOWN 40 OR MORE YEARS OF PEACE, AND ONE-TIME
ENEMIES ARE THE CLOSEST OF FRIENDS AND ALLIES AS A
RESULT OF THE MARSHALL PLAN,

WITH US TODAY IS AN INDIVIDUAL WHO, AT PRESIDENT
TRUMAN’s DIRECTION, TOOK A CENTRAL ROLE IN POLLING THE
LEADERSHIP, GATHERING THE IDEAS, AND PUTTING TOGETHER A
COMPREHENSIVE OVERVIEW OF FOREIGN POLICY STRATEGY.

THIS EFFORT WAS THE GENESIS OF THE MARSHALL PLAN, HIS
DEDICATION, CREATIVITY, AND RESOURCEFULNESS WERE OF
GREAT SERVICE TO HIS PRESIDENT AND HIS COUNTRY AT THAT
PIVOTAL MOMENT, CLARK CLIFFORD, WE ARE PROUD TO HAVE
YOU WITH US TODAY,

— e

I

IN A FEW DAYS, I WILL LEAVE FOR THE ECONOMIC
SUMMIT IN VENICE, IT WILL BE THE 131H TIME THE SEVEN
MAJOR INDUSTRIALIZED DEMOCRACIES HAVE SO MET, AND THE
SEVENTH TIME I HAVE BEEN PRIVILEGED TO REPRESENT THE
UNITED STATES., WHILE OUR COUNTRY IS STILL LOOKED TO
FOR LEADERSHIP, THE FREE WORLD IS NOW UNDENIABLY A
PARTNERSHIP AMONG DEMOCRACIES, TO A LARGE DEGREE
BECAUSE OF INITIATIVES WE SET IN MOTION FOUR DECADES
AGO,
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TODAY, FREE WORLD EFFORTS -- ECONOMIC, POLITICAL,
AND SECURITY -- DEPEND ON GENUINE COOPERATION,
SELF-DETERMINATION, AS WE'VE RECOGNIZED SINCE THE TIME
OF WOODROW WILSON, IS CONSISTENT WITH THE INTERACTION
OF FREE PEOPLES, WE SOUGHT IT AND, BROTHER, WE'VE GOT
IT,

THE GOVERNMENTS OF WESTERN EUROPE, NORTH AMERICA,
AND JAPAN FACE THE FUTURE TOGETHER, AND MEETINGS LIKE
THE ECONOMIC SUMMIT BUILD UNITY AND SENSE OF PURPOSE,
THAT UNITY IS INCREASINGLY IMPORTANT, THE VELOCITY OF
ECONOMIC CHANGE RESHAPING OUR WORLD IS MAKING GREATER
DEMANDS ON OUR GOVERNMENTS, INDIVIDUALLY AND
COLLECTIVELY,[ THIS CHANGE FLOWS NATURALLY FROM THE
OPEN ECONOMIC SYSTEM WE'VE ESTABLISHED IN THE WEST,
OUR PEOPLES AND COUNTRIES ARE NOW OPERATING IN A GLOBAL
MARKET, INSTANTANEOUS COMMUNICATIONS, MULTI-NATIONAL
CORPORATIONS, THE FLOW OF INTERNATIONAL INVESTMENT,
WIDESPREAD COMPUTER TECHNOLOGY, AND THE INTEGRATION OF
FINANCIAL MARKETS ARE FACTS OF LIFE,

THE PROGRESS OF MANKIND, HOWEVER, REMAINS
DEPENDENT ON POLITICAL AS WELL AS ECONOMIC AND
TECHNOLOGICAL MOMENTUM, TODAY, WE FACE CHALLENGES
COMPARABLE TO THOSE THAT CONFRONTED STRUGGLING
DEMOCRACIES FOUR DECADES AGO, WE SOUGHT TO ACHIEVE
PROSPERITY; NOW WE SEEK TO PRESERVE IT AND ENSURE THAT
OUR STANDARD OF LIVING CONTINUES TO IMPROVE., NOTHING
CAN BE TAKEN FOR GRANTED.,
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WE MUST BE ACTIVE AND VIGOROUS TO BE SUCCESSFUL,
AND WE MUST WORK TOGETHER. THAT IS WHAT FREEDOM IS ALL
ABOUT, THAT IS WHY WE CALL THE PORTION OF THE PLANET
ON WHICH WE LIVE THE FREE WORLD, PEOPLE HERE ARE NOT
TOLD WHAT WE MUST DO, WE TALK THINGS OVER AND DECIDE
WHAT TO DO FOR OURSELVES,

THERE IS A STORY ABOUT AN AMERICAN AND A RUSSIAN,
AS IS OFTEN THE CASE, THE AMERICAN WAS BRAGGING ABOUT
HOW IN THE UNITED STATES EVERYONE IS FREE TO SPEAK,
THE RUSSIAN REPLIED, "IN RUSSIA WE'RE JUST AS FREE TO
SPEAK; THE DIFFERENCE IS IN YOUR COUNTRY YOU'RE FREE
AFTER YOU SPEAK,”

———— e

THE GREATEST CHALLENGE FOR THOSE OF US WHO LIVE IN
FREEDOM IS TO RECOGNIZE THE TIES OF COMMON INTEREST
THAT BIND US, TO PROVE WRONG THOSE CYNICS WHO WOULD
SUGGEST THAT FREE ENTERPRISE AND DEMOCRACY LEAD TO
SHORT-SIGHTED POLICIES AND UNDISCIPLINED SELF-INTEREST,

[
_
TODAY -- AND WE CAN'T SAY THIS TOO OFTEN -- IT IS

IN THE COMMON INTEREST OF ALL OF US, IN EVERY FREE
LAND, TO WORK AGAINST PAROCHIALISM AND PROTECTIONISM,
TO KEEP MARKETS OPEN AND COMMERCE FLOWING. BY
DEFINITION, PROTECTING DOMESTIC PRODUCERS FROM
COMPETITION ERODES NATIONAL COMPETITIVENESS, SLOWS DOWN
ECONOMIC ACTIVITY, AND RAISES PRICES. IT ALSO
THREATENS THE STABILITY OF THE ENTIRE FREE WORLD

TRADING SYSTEM,

—
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SOME COUNTRIES, WHICH HAVE TAKEN FULL ADVANTAGE OF
AMERICA's PAST OPENNESS, MUST REALIZE THAT TIMES HAVE
CHANGED., TODAY, ANY COUNTRY SELLING HEAVILY IN THE
UNITED STATES, WHOSE MARKETS ARE NOT SUBSTANTIALLY OPEN
TO AMERICAN GOODS, RISKS A BACKLASH FROM THE AMERICAN

PEOPLE. ("NO COUNTRY THAT CLOSES ITS OWN MARKETS, OR
UNFAIRLY SUBSIDIZES ITS EXPORTS, CAN EXPECT THE MARKETS
OF ITS TRADING PARTNERS TO REMAIN OPEN. THIS POINT
WILL BE DRIVEN HOME IN VENICE, IT WAS THE CENTRAL
THEME OF OUR AGREEMENT AT LAST YEAR’s TOKYO SUMMIT TO
LAUNCH THE URUGUAY TRADE ROUND,

e

WHILE THE VIBRANCY OF THE U,S., ECONOMY HAS
CONTRIBUTED ENORMOUSLY TO THE WORLD EXPANSION,
PRESERVING A GROWING WORLD ECONOMY IS THE BUSINESS OF
EVERY MEMBER OF THE WORLD TRADING COMMUNITY, IT IS THE
SPECIAL RESPONSIBILITY OF THE LARGER ECONOMIC POWERS.
IT WILL BE MADE CLEAR, ESPECIALLY TO OUR FRIENDS IN
JAPAN AND THE FEDERAL REPUBLIC OF GERMANY, THAT
GROWTH-ORIENTED DOMESTIC POLICIES ARE NEEDED TO BOLSTER
THE WORLD TRADING SYSTEM UPON WHICH THEY DEPEND,

WE AND OUR ALLIES MUST ALSO FULFILL OUR AGREEMENTS
CONCERNING EXCHANGE RATE STABILITY, ECONOMIC POLICY
DECISIONS MADE LAST YEAR IN TOKYO, AND AT THIS YEAR's
MEETINGS OF GROUP OF SEVEN FINANCE MINISTERS IN PARIS
AND IN WASHINGTON, CANNOT BE IGNORED OR FORGOTTEN, THE
COMMITMENTS MADE AT THESE MEETINGS NEED TO BE
TRANSLATED INTO ACTION.

e ———— e e

_— -
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TALKS CONTINUE TO FLOW ABOUT THE NECESSITY OF A
COORDINATED ATTACK ON MARKET-DISTORTING AGRICULTURAL
POLICIES, POLICIES WHICH ARE FOUND IN ALMOST EVERY
WESTERN COUNTRY, THE TIME TO ACT IS FAST APPROACHING,

ONE CONCERN SHARED BY THE INDUSTRIALIZED POWERS IS
WHAT TO DO ABOUT THIRD WORLD COUNTRIES WHICH ARE NOT
DEVELOPING, NOT PROGRESSING; COUNTRIES THAT, IF
SOMETHING DOES NOT HAPPEN, WILL BE LEFT BEHIND.

e

JAPAN HAS MADE ADMIRABLE STRIDES IN THIS DIRECTION
BY OFFERING TO SHARE SOME OF ITS WEALTH -- SOME OF ITS
TRADE SURPLUS -- WITH LESSER-DEVELOPED NATIONS, T HOPE
THAT DURING THE COURSE OF THIS SUMMIT, JAPAN WILL
CLARIFY IN WHAT FORM THIS AID WILL TAKE, I ALSO HOPE
THAT OTHER COUNTRIES WILL CONSIDER FOLLOWING JAPAN's
GOOD EXAMPLE,

e T T
e e
S

,-»-w HOWEVER, AS I NOTED ABOUT THE EUROPEAN EXAMPLE OF
FOUR DECADES AGO, THE TRANSFER OF CASH ALONE IS NOT THE
SOLUTION, IF TAX RATES ARE TOO HIGH, IF MARKETS ARE
NOT FREE, IF GOVERNMENT IS BIG, CORRUPT, OR ABUSIVE, A
COUNTRY CANNQOT EXPECT TO ATTRACT THE EXPERTISE AND
PRIVATE INVESTMENT NEEDED TO ADVANCE, NOR WILL ITS OWN
PEOPLE HAVE THE INCENTIVES NEEDED TO PUSH THEIR ECONOMY
FORWARD,
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AFTER THE WAR, GERMAN INDUSTRY WAS LITTLE MORE
THAN A SHELL, IF LUDWIG ERHARD AND KONRAD ADENAUER,
COURAGEOUS DEMOCRATIC POST-WAR LEADERS OF THAT COUNTRY,
HAD NOT DRAMATICALLY, IN ONE FELL SWOOP, ELIMINATED
MOST OF THE INTRUSIVE CONTROLS ON THE WEST GERMAN
ECONOMY IN 1948, MARSHALL PLAN AID MIGHT NOT HAVE HAD
THE MIRACULOUS IMPACT THAT IT Dlglf/fgﬂﬁt ARE SERIOUS
ABOUT CHANGING THE PLIGHT OF LESS FORTUNATE NATIONS, WE
MUST, AT THE VERY LEAST, BE CANDID WITH THEM ABOUT
THESE ECONOMIC REALITIES -- OPEN THEIR EYES TO THE
SECRET OF GERMANY's RESTORATION AND THE SECRET OF THE

AMAZING GROWTH TAKING PLACE ON THE PACIFIC RIM, JTHAT

(////ngtRET IS A MARSHALL PLAN OF IDEAS, IT IS SIMPLY THAT

FREEDOM OF ENTERPRISE, COMPETITION, AND THE PROFIT
MOTIVE WORK, THEY WORK SO WELL THAT THE UNITED STATES
NOW MUST MANEUVER WITH ECONOMICALLY POWERFUL
COMPETITORS, FRIENDLY COMPETITORS,

/
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AND, YES, LET US ADMIT THE RECOGNIZABLE FRICTION
AMONG THE GREAT DEMOCRACIES ABOUT TRADE AND ECONOMIC
POLICY, OUR HEATED DEBATES AND MANEUVERINGS -- AND THE
FACT THEY ARE FRONT-PAGE NEWS -- ARE A HEALTHY SIGN,
FIRST, DURING A TIME OF GREAT FORWARD ECONOMIC
MOVEMENT, CLOSE FRIENDS DISAGREE, BUT NO ONE SHOULD
LOSE SIGHT OF THE IMPRESSIVE STRIDES TAKING PLACE,

SECOND, THE ATTENTION PAID TO COMPLEX ECONOMIC ISSUES,
WHICH DECADES AGO WERE SUBJECT MATTER ONLY FOR
SPECIALISTS, SUGGESTS THE WIDE DEGREE OF CONSENSUS OUR
NATIONS HAVE REACHED ON THE VITAL ISSUES OF WAR AND
PEACE, HUMAN RIGHTS, AND DEMOCRACY,

TODAY, THE UNITY OF THE WEST ON SECURITY ISSUES IS
SOMETHING WHICH GEORGE MARSHALL AND HIS CONTEMPORARIES
WOULD LOOK ON WITH A DEEP AND ABIDING PRIDE. MARSHALL
LED AMERICA THROUGH WAR AND OUT OF ISOLATIONISM, LIKE
PROTECTIONISM, ISOLATIONISM IS A TEMPTING ILLUSION,
FOUR DECADES OF EUROPEAN PEACE AND THE GREATEST
ECONOMIC EXPANSION IN HISTORY STAND AS EVIDENCE THAT
ISOLATIONISM AND PROTECTIONISM ARE NOT THE WAY, WE
MUST WORK WITH LIKE-MINDED FRIENDS TO DIRECT THE COURSE
OF HISTORY, OR HISTORY WILL BE DETERMINED BY OTHERS WHO
DO NOT SHARE OUR VALUES, AND WE WILL NOT ESCAPE THE
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NOWHERE IS THIS BURDEN HEAVIER THAN IN THE MIDDLE
EAST, A REGION THAT HAS BEEN PLAGUED WITH TURMOIL AND
DEATH, [IF WE RETREAT FROM THE CHALLENGE, IF WE SAIL TO
A DISTANCE AND WAIT PASSIVELY ON THE SIDELINES, FORCES
HOSTILE TO THE FREE WORLD WILL EVENTUALLY HAVE THEIR
WAY,

o

TWO WEEKS AGO, WE LOST 37 OF OUR SONS IN THE
PERSIAN GULF. THEY WERE THE PRIDE AND JOY OF THEIR
FAMILIES, FINE YOUNG MEN WHO VOLUNTEERED TO WEAR THE
UNIFORM AND SERVE THEIR COUNTRY, WE HAVE NONE BETTER
THAN THESE, THEY DIED WHILE GUARDING A CHOKEPOINT OF
FREEDOM, DETERRING AGGRESSION, AND REAFFIRMING
AMERICA’s WILLINGNESS TO PROTECT ITS VITAL INTERESTS,

YET, THE AMERICAN PEOPLE ARE AWARE THAT IT IS NOT
OUR INTERESTS ALONE THAT ARE BEING PROTECTED, THE
DEPENDENCE OF OUR ALLIES ON THE FLOW OF OIL FROM THAT
AREA IS NO SECRET, DURING THE UPCOMING SUMMIT IN
VENICE, WE WILL BE DISCUSSING THE COMMON SECURITY
INTERESTS SHARED BY THE WESTERN DEMOCRACIES IN THE
PERSIAN GULF, THE FUTURE BELONGS TO THE BRAVE. FREE
MEN SHOULD NOT COWER BEFORE SUCH CHALLENGES, AND THEY
SHOULD NOT EXPECT TO STAND ALONE,

T - = -
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AND WE ARE WORKING TOGETHER IN A NUMBER OF
CRITICAL AREAS, OUR FRIENDS AND ALLIES HAVE BEEN
COOPERATING EVER MORE CLOSELY TO COMBAT THE SCOURGE OF
TERRORISM, DEMOCRACIES ARE PECULTARLY VULNERABLE TO
THIS FORM OF INTERNATIONAL CRIMINALITY, AND, AT THE
UPCOMING VENICE SUMMIT, WE WILL GIVE RENEWED IMPETUS TO
THE MOMENTUM WHICH HAS DEVELOPED IN THE PAST YEAR,

(/’F-_—‘__———ﬂ—;;E WESTERN ALLIANCE, WITH COURAGE AND UNITY OF
PURPOSE, HAS TIME AND AGAIN THWARTED THREATS TO OUR
PROSPERITY AND SECURITY. DURING THE LAST DECADE, AS
AMERTICAN MILITARY SPENDING DECLINED, THE SOVIETS RACED
AHEAD TO GAIN A STRATEGIC ADVANTAGE, DEPLOYING A NEW
GENERATION OF INTERMEDIATE-RANGE MISSILES AIMED AT OUR

EUROPEAN ALLIES[/I%HIS HOSTILE MANEUVER -- PART OF A
LONG-TERM STRATEGY TO SEPARATE EUROPE FROM THE UNITED
STATES -- WAS COUNTERED BY A UNITED ALLIANCE,
PERSHING AND CRUISE MISSILES WERE DEPLOYED IN WESTERN
EUROPE, EVEN AMIDST THE NOISE AND CLAMOR OF SOMETIMES
VIOLENT OPPOSITION AND AN INTENSELY HOSTILE SOVIET
PROPAGANDA CAMPAIGN,
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LET NO ONE FORGET, 6 YEARS AGO WE OFFERED TO
REFRAIN FROM DEPLOYING OUR INTERMEDIATE-RANGE MISSILES,
IF THE SOVIETS WOULD AGREE TO DISMANTLE THEIR OWN, IT
WAS CALLED THE “ZERO OPTION,” THE OTHER SIDE REFUSED,
AT THAT TIME, A VOCAL MINORITY IN WESTERN COUNTRIES,
INCLUDING THE UNITED STATES, SUGGESTED IF WE MOVED
FORWARD WITH DEPLOYMENT OF OUR PERSHING AND CRUISE
MISSILES, ALL HOPE OF ARMS CONTROL AGREEMENTS WOULD BE
LOST,

THE PESSIMISTS, HOWEVER, HAVE BEEN PROVEN WRONG,
AND WESTERN RESOLVE IS PAYING OFF, IN RECENT MONTHS,
WE’'VE WITNESSED CONSIDERABLE PROGRESS IN OUR TALKS WITH
THE SOVIET GOVERNMENT, THE KREMLIN NOW, IN PRINCIPLE,
ACCEPTS THE "“ZERO OPTION” FORMULA IN EUROPE AND OUR
NEGOTIATORS ARE BUSY SEEING IF THE DETAILS CAN BE

WORKED OUT,) IN SHORT, WE MAY BE ON THE EDGE OF AN

HISTORIC REDUCTION OF THE NUMBER OF NUCLEAR WEAPONS
THREATENING MANKIND, [IF THIS GREAT FIRST STEP IS
TAKEN, IF NUCLEAR ARMS REDUCTION IS ACHIEVED, IT WILL
BE DUE TO THE STRENGTH AND DETERMINATION OF ALLIED
LEADERS ACROSS WESTERN EUROPE WHO REFUSED TO ACCEPT THE
SOVIET NUCLEAR DOMINATION OF EUROPE,

P

o
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EUROPEAN LEADERS AND INDEED MOST EUROPEANS HAVE
COME TO UNDERSTAND THAT PEACE COMES ONLY THROUGH
STRENGTH, STRENGTH AND REALISM ARE THE WATCHWORDS FOR
REAL PROGRESS IN DEALING WITH OUR SOVIET ADVERSARIES,
AS WE VIEW CHANGES WHICH SEEM TO BE HAPPENING IN THE
SOVIET UNION WITH CAUTIOUS OPTIMISM, LET IT BE
REMEMBERED THAT, FOUR DECADES AGO, THE KREMLIN REJECTED
SOVIET PARTICIPATION IN THE MARSHALL PLAN,

IF THE CURRENT SOVIET LEADERSHIP SEEKS ANOTHER
PATH, IF THEY REJECT THE CLOSED, ISOLATED, AND
BELLIGERENT POLICIES THEY INHERITED, IF THEY WISH THEIR
COUNTRY TO BE A PART OF THE FREE WORLD ECONOMY, WE
WELCOME THE CHANGE., LET THERE BE NO MISTAKE: THE
SOVIET GOVERNMENT IS SUBJECT TO THE SAME RULES AS ANY
OTHER, (" ANY GOVERNMENT WHICH IS PART OF OR DEALS WITH
THE WEST‘s MAJOR ECONOMIC INSTITUTIONS, MUST DO SO WITH
GOOD FAITH, OPEN BOOKS, AND THE OPEN GOVERNMENT ON
WHICH BOTH DEPEND. ECONOMIC TRANSACTIONS ARE NOT
MANEUVERS FOR POLITICAL GAIN OR INTERNATIONAL LEVERAGE;
SUCH DESTRUCTIVE TACTICS ARE NOT TOLERATED, COUNTRIES
WHICH ARE PART OF THE SYSTEM ARE EXPECTED TO DO THEIR
BEST TO STRENGTHEN THE PROCESS AND INSTITUTIONS, OR BE
CONDEMNED TO ECONOMIC ISOLATION,

Bt —
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THE SOVIET UNION MUST ALSO UNDERSTAND THAT THE
PRICE OF ENTRY INTO THE COMMUNITY OF PROSPEROUS AND
PRODUCTIVE NATIONS IS NOT JUST AN ECONOMIC PRICE,
THERE IS A POLITICAL PRICE OF EVEN GREATER
SIGNIFICANCE: RESPECT FOR AND SUPPORT FOR THE VALUES
OF FREEDOM THAT ARE, IN THE END, THE TRUE ENGINES OF
MATERIAL PROSPERITY,

S

TIME WILL TELL IF THE SIGNS EMANATING FROM THE
SOVIET UNION REFLECT REAL CHANGE OR ILLUSION, THE
DECISIONS MADE BY THE SOVIET LEADERS THEMSELVES WILL
DETERMINE IF RELATIONS WILL BLOOM OR WITHER, ANY
AGREEMENT TO REDUCE NUCLEAR WEAPONS, FOR EXAMPLE, MUST

BE FOLLOWED BY REDUCTIONS IN CONVENTIONAL FOREE§}/’QE
T~ ARE LOOKING CLOSELY FOR SIGNS THAT TANGIBLE CHANGES
HAVE BEEN MADE IN THAT COUNTRY's RESPECT FOR HUMAN
RIGHTS; AND THAT DOES NOT MEAN JUST LETTING OUT A FEW
OF THE BETTER-KNOWN DISSIDENTS, WE ARE WAITING FOR

SIGNS OF AN END TO THEIR AGGRESSION IN AFGHANISTAN,
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THIS YEAR IS ALSO THE 40OTH ANNIVERSARY OF THE
TRUMAN DOCTRINE, WHICH FULLY RECOGNIZED THE NEED FOR
ECONOMIC ASSISTANCE, BUT UNDERSCORED THE NECESSITY OF
PROVIDING THOSE UNDER ATTACK THE WEAPONS NEEDED TO
DEFEND THEMSELVES./ ON MARCH 12, 1947, PRESIDENT TRUMAN
ADDRESSED A JOINT SESSION OF CONGRESS AND SPELLED OUT
AMERICA’s COMMITMENT, \%...IT MUST BE THE POLICY OF THE
UNITED STATES TO SUPPORT FREE’PEOPLES WHO ARE RESISTING
ATTEMPTED SUBJUGATION BY ARMED MINORITIES OR BY OUTSIDE
PEE§§EEE§L.(I BELIEVE THAT WE MUST ASSIST FREE PEOPLES

TO WORK OUT THEIR OWN DESTINIES IN THEIR OWN WAY.ﬁj/
R

1947 WAS A VOLATILE POLITICAL YEAR FOR OUR
COUNTRY. I WAS A DEMOCRAT BACK THEN, PRESIDENT TRUMAN
WAS UNDER ATTACK FROM BOTH SIDES OF HIS OWN PARTY, AND
THE OPPOSITION CONTROLLED BOTH HOUSES OF CONGRESS --
AND BELIEVE ME, I KNOW HOW FRUSTRATING THAT CAN BE.

EVEN AMIDST THE DEEP POLITICAL DIVISIONS SO
EVIDENT IN 1947, THE MARSHALL PLAN AND TRUMAN DOCTRINE
WERE APPROVED BY CONGRESS, IN THE END, IT WAS OUR
ABILITY TO OVERCOME OUR OWN DOMESTIC POLITICAL DISCORD,
AND FORGE A BIPARTISAN APPROACH THAT MADE THE
DIFFERENCE, GREECE AND TURKEY WERE SAVED, WESTERN
EUROPE WAS PUT ON THE PATH TO RECOVERY. HUMAN FREEDOM
WAS GIVEN A CHANCE, DEMOCRACY HAS ITS WEAKNESSES, BUT
ITS STRENGTHS WILL PREVAIL,

e o T
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I LEAVE FOR EUROPE WITH CONFIDENCE, THIS
GENERATION OF FREE MEN AND WOMEN, TOO, WILL WORK
TOGETHER AND SUCCEED, WE WILL PASS ON TO OUR CHILDREN
A WORLD AS FILLED WITH HOPE AND OPPORTUNITY AS THE ONE
WE WERE HANDED, WE OWE THIS TO THOSE WHO WENT BEFORE
US, TO GEORGE C, MARSHALL AND OTHERS WHO SHAPED THE

WORLD WE LIVE IN,

WITH THIS SAID, I WILL SIGN THE ORDER PROCLAIMING
GEORGE C, MARSHALL MONTH.

_
THANK YOU AND GOD BLESS YOU.

et e
e
e
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WHAT MADE THE SECOND WORLD WAR DIFFERENT FROM ALL
THOSE THAT HAD PRECEDED IT WAS THAT WESTERN
CIVILIZATION, BY ITS OUTCOME, WAS LEFT IN THE HANDS OF
LEADERS LIKE GEORGE MARSHALL -- INDIVIDUALS DEDICATED
TO IDEALS WHICH WERE NOT FORGOTTEN AFTER THE ENEMY WAS
VANQUISHED,

IT IS DIFFICULT IN THIS TIME OF PLENTY TO IMAGINE
THE DESTITUTION, DEVASTATION, AND HOPELESSNESS THAT
PERVADED EUROPE AFTER THE CLOSE OF THE SECOND WORLD
WAR, THE CONFLICT HAD TAKEN THE LIVES OF MILLIONS OF
EUROPEANS, MANY OF THEM THE YOUNG LEADERS WHO ARE THE
GREATEST ASSET OF ANY SOCIETY,

RESOURCES USED TO FUEL THE WAR MACHINES WERE GONE,
GREAT DESTRUCTION HAD BEEN BROUGHT UPON THE FACE OF
EUROPE, GERMANY LAY IN ALMOST TOTAL RUIN, THROUGHOUT
THE REST OF THE CONTINENT, CITIES AND FACTORIES WERE IN
DISREPAIR, THE WHOLE ECONOMIC INFRASTRUCTURE HAD BEEN
DEVASTATED. THE MONUMENTAL JOB OF REBUILDING SEEMED
OVERWHELMING,

IT WAS AT THIS TIME OF DESPAIR WHEN, UNDER THE
LEADERSHIP OF WISE AND DECENT INDIVIDUALS LIKE
GEORGE C, MARSHALL, BY THEN SECRETARY OF STATE, OUR
COUNTRY STEPPED FORWARD WITH A PROGRAM WINSTON
CHURCHILL REFERRED TO AS THE "MOST UNSCRDID ACT IN
HISTORY.”
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FORTY YEARS AGO JUNE 57H, SECRETARY OF STATE
GEORGE MARSHALL GAVE THE COMMENCEMENT ADDRESS AT
HARVARD UNIVERSITY, IN IT, HE LAID OUT A PROPOSAL FOR
THE RECONSTRUCTION OF EUROPE, THE FOUNDATION FOR WHAT
HAS BEEN THE MOST REMARKABLE PERIOD OF PEACE AND
PROSPERITY IN THE HISTORY OF THAT CONTINENT,

IN TODAY’s MONEY, THE MARSHALL PLAN WAS A
COMMITMENT OF EXTRACRDINARY PROPORTIONS, ABOUT
$60 BILLION, WITH THAT: INDUSTRY, LARGE AND SMALL,
WAS PROVIDED CAPITAL, HARBORS, CANALS, ROADS, ELECTRIC
SYSTEMS WERE REBUILT, AND THE PRODUCTION LINES BEGAN TO
{UM S EUROPE WENT BACK TO WORK,

THE MARSHALL PLAN WAS AN INVESTMENT AMERICA MADE
[N ITS FRIENDS AND IN THE FUTURE, IF IT HAD SIMPLY
3EEN A GIFT OF RESOURCES, IT WOULD LIKELY HAVE BEEN A
COLOSSAL FAILURE, THE SUCCESS OF THIS GREATEST OF
UNDERTAKINGS, THE REBUILDING OF A BATTLE-SCARRED
CONTINENT, CAN BE TRACED TO GOALS THAT ARE EASILY
DISTINGUISHED FROM THE MERE TRANSFER OF MONEY.

FIRST, IT WAS DESIGNED TO GENERATE HOPE WHERE
THERE WAS NONE, GEORGE MARSHALL, AS A SOLDIER, WELL
UNDERSTOOD THE ROLE OF MOTIVATION, “IT IS THE SPIRIT
WHICH WE BRING TO THE FIGHT THAT DECIDES THE ISSUE," HE
ONCE WROTE., "IT IS MORALE THAT WINS THE VICTORY.”



Treert

But there was one most important achievement, too much overlooked.
A reading of history reveals that in past wars, the peacke settlement
laid the foundation forise the next war. Hatreds and enmity remained.
Today we have known 40 or more years of peace and one-time Refgies

are the closest of friends and allies as a result of the Marshall Plan.
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GEORGE MARSHALL's SPEECH WAS VIEWED BY MANY
EUROPEANS AS A LIFELINE THROWN TO THEM AT A TIME WHEN
THEY WERE FOUNDERING, IT GAVE THEM REASON TO WORK, TO
BUILD, TO INVEST. AND IN SHORT ORDER, PURPOSE REPLACED
AIMLESSNESS, ENTERPRISE REPLACED INERTIA,

THE SECOND AND PERHAPS MOST IMPORTANT GOAL OF THE
MARSHALL PLAN WAS TO PROVIDE INCENTIVES FOR EUROPEANS
TC FIND COMMON GROUND, TO BRING DOWN THE POLITICAL
BARRIERS WHICH STIFLE ECONOMIC ACTIVITY AND GROWTH,

OUR LEADERSHIP HELPED OFFICIALS OVERCOME LOCAL INTEREST
GROUPS AND WORK WITH OTHER GOVERNMENTS TO BEAT BACK THE
PRESSURES FOR PROTECTIONISM AND ISOLATION, TO FREE THE
FLOW OF COMMERCE, MATERIALS, AND RESOURCES ACROQSS
INTERNATIONAL FRONTIERS, TO INTEGRATE TRANSPORT AND
POWER SYSTEMS, AND TO DEVELOP ECONOMIC AND POLITICAL
TIES THAT WOULD SERVE AS AN ENGINE FOR PROGRESS,

THE MARSHALL PLAN LED TO THE CREATION OF
INSTITUTIONS THAT TODAY ARE PILLARS OF THE FREE WORLD'
ECONOMY -- THE EUROPEAN ECONOMIC COMMUNITY ~THF LENFRL
AGREEMENT ON TARIFFS AND TRADE, THE O.E.C
AND CREATED THE ENVIRONMENT WHERE THE WOR_. ... ...
THE 1.M.F, COULD FUNCTION, THE MARSHALL PLAN WAS AN
ACT OF GENEROSITY, BUT IT WAS NOT A GIVE-AWAY PROGRAM,
INSTEAD, [T WAS THE BEGINNING OF A PROCESS OF
COOPERATION AND ENTERPRISE THAT HAS CARRIED THE PEOPLES
OF THE WESTERN DEMOCRACIES TO NEW HEIGHTS.
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WITH US TODAY IS AN INDIVIDUAL WHO, AT PRESIDENT
TRUMAN’s DIRECTION, TOOK A CENTRAL ROLE IN POLLING THE
LEADERSHIP, GATHERING THE IDEAS, AND PUTTING TOGETHER A
COMPREHENSIVE OVERVIEW OF FOREIGN POLICY STRATEGY,

THIS EFFORT WAS THE GENESIS OF THE MARSHALL PLAN, HIS
DEDICATION, CREATIVITY, AND RESOURCEFULNESS WERE OF
GREAT SERVICE TO HIS PRESIDENT AND HIS COUNTRY AT THAT
PIVOTAL MOMENT, CLARK CLIFFORD, WE ARE PROUD TO HAVE
YOU WITH US TODAY,

IN A FEW DAYS, T WILL LEAVE FOR THE ECONOMIC
SUMMIT IN VENICE. IT WILL BE THE 13tH TIME THE SEVEN
MAJOR INDUSTRIALIZED DEMOCRACIES HAVE SO MET, AND THE
SEVENTH TIME I HAVE BEEN PRIVILEGED TO REPRESENT THE
UNITED STATES., WHILE OUR COUNTRY IS STILL LOOKED TO
FOR LEADERSHIP, THE FREE WORLD IS NOW UNDENIABLY A
PARTNERSHIP AMONG DEMOCRACIES, TO A LARGE DEGREE
BECAUSE OF INITIATIVES WE SET IN MOTION FOUR DECADES
AGO, TODAY, FREE WORLD EFFORTS -- ECONOMIC, POLITICAL,
AND SECURITY -- DEPEND ON GENUINE COOPERATION,
SELF-DETERMINATION, AS WE'VE RECOGNIZED SINCE THE TIME
OF WOODROW WILSON, IS CONSISTENT WITH THE INTERACTION
OF FREE PEOPLES, WE SOUGHT IT AND, BROTHER, WE’VE GOT
IT,
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THE GOVERNMENTS OF WESTERN EUROPE, NORTH AMERICA,
AND JAPAN FACE THE FUTURE TOGETHER, AND MEETINGS LIKE
THE ECONOMIC SUMMIT BUILD UNITY AND SENSE OF PURPOSE.,
THAT UNITY IS INCREASINGLY IMPORTANT. THE VELOCITY OF
ECONOMIC CHANGE RESHAPING OUR WORLD IS MAKING GREATER
DEMANDS ON OUR GOVERNMENTS, INDIVIDUALLY AND
COLLECTIVELY., THIS CHANGE FLOWS NATURALLY FROM THE
OPEN ECONOMIC SYSTEM WE'VE ESTABRLISHED IN THE WEST,
OUR PEOPLES AND COUNTRIES ARE NOW OPERATING IN A GLOBAL
MARKET, INSTANTANEOUS COMMUNICATIONS, MULTI-NATIONAL
CORPORATIONS, THE FLOW OF INTERNATIONAL INVESTMENT,
WIDESPREAD COMPUTER TECHNOLOGY, AND THE INTEGRATION OF
FINANCIAL MARKETS ARE FACTS OF LIFE,

THE PROGRESS OF MANKIND, HOWEVER, REMAINS
DEPENDENT ON POLITICAL AS WELL AS ECONOMIC AND
TECHNOLOGICAL MOMENTUM, TODAY, WE FACE CHALLENGES
COMPARABLE TO THOSE THAT CONFRONTED STRUGGLING
DEMOCRACIES FOUR DECADES AGO, WE SOUGHT TO ACHIEVE
PROSPERITY; NOW WE SEEK TO PRESERVE IT AND ENSURE THAT
OUR STANDARD OF LIVING CONTINUES TO IMPROVE, NOTHING
CAN BE TAKEN FOR GRANTED. WE MUST BE ACTIVE AND
VIGOROUS TO BE SUCCESSFUL, AND WE MUST WORK TOGETHER,
THAT IS WHAT FREEDOM IS ALL ABOUT. THAT IS WHY WE CALL
THE PORTION OF THE PLANET ON WHICH WE LIVE THE FREE
WORLD, PEOPLE HERE ARE NOT TOLD WHAT WE MUST DO, WE
TALK THINGS OVER AND DECIDE WHAT TO DO FOR OURSELVES,
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THERE IS A STORY ABOUT AN AMERICAN AND A RUSSIAN,
AS IS OFTEN THE CASE, THE AMERICAN WAS BRAGGING ABOUT
HOW IN THE UNITED STATES EVERYONE IS FREE TO SPEAK,
THE RUSSIAN REPLIED, “IN RUSSIA WE’RE JUST AS FREE TO
SPEAK; THE DIFFERENCE IS IN YOUR COUNTRY YOU'RE FREE
AFTER YOU SPEAK,”

THE GREATEST CHALLENGE FOR THOSE OF US WHO LIVE IN
FREEDOM IS TO RECOGNIZE THE TIES OF COMMON INTEREST
THAT BIND US, TO PROVE WRONG THOSE CYNICS WHO WOULD
SUGGEST THAT FREE ENTERPRISE AND DEMOCRACY LEAD TO
SHORT-SIGHTED POLICIES AND UNDISCIPLINED SELF-INTEREST,

TODAY -- AND WE CAN'T SAY THIS TOO OFTEN -- IT IS
IN THE COMMON INTEREST OF ALL OF US, IN EVERY FREE
LAND, TO WORK AGAINST PAROCHIALISM AND PROTECTIONISM,
TO KEEP MARKETS OPEN AND COMMERCE FLOWING, BY
DEFINITION, PROTECTING DOMESTIC PRODUCERS FROM
COMPETITION ERODES NATIONAL COMPETITIVENESS, SLOWS DOWN
ECONOMIC ACTIVITY, AND RAISES PRICES, IT ALSO
THREATENS THE STABILITY OF THE ENTIRE FREE WORLD
TRADING SYSTEM,
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SOME COUNTRIES, WHICH HAVE TAKEN FULL ADVANTAGE OF
AMERICA’s PAST OPENNESS, MUST REALIZE THAT TIMES HAVE
CHANGED, TODAY, ANY COUNTRY SELLING HEAVILY IN THE
UNITED STATES, WHOSE MARKETS ARE NOT SUBSTANTIALLY OPEN
TO AMERICAN GOODS, RISKS A BACKLASH FROM THE AMERICAN
PEOPLE, NO COUNTRY THAT CLOSES ITS OWN MARKETS, OR
UNFAIRLY SUBSIDIZES ITS EXPORTS, CAN EXPECT THE MARKETS
OF ITS TRADING PARTNERS TO REMAIN OPEN, THIS POINT
WILL BE DRIVEN HOME IN VENICE, IT WAS THE CENTRAL
THEME OF OUR AGREEMENT AT LAST YEAR's TOKYO SUMMIT TO
LAUNCH THE URUGUAY TRADE ROUND,

WHILE THE VIBRANCY OF THE U.S., ECONOMY HAS
CONTRIBUTED ENORMOUSLY TO THE WORLD EXPANSION,
PRESERVING A GROWING WORLD ECONOMY IS THE BUSINESS OF
EVERY MEMBER OF THE WORLD TRADING COMMUNITY. IT IS THE
SPECIAL RESPONSIBILITY OF THE LARGER ECONOMIC POWERS,
IT WILL BE MADE CLEAR, ESPECIALLY TO OUR FRIENDS IN
JAPAN AND THE FEDERAL REPUBLIC OF GERMANY, THAT
GROWTH-ORIENTED DOMESTIC POLICIES ARE NEEDED TO BOLSTER
THE WORLD TRADING SYSTEM UPON WHICH THEY DEPEND,

WE AND OUR ALLIES MUST ALSO FULFILL OUR AGREEMENTS
CONCERNING EXCHANGE RATE STABILITY, ECONOMIC POLICY
DECISIONS MADE LAST YEAR IN TOKYO, AND AT THIS YEAR’s
MEETINGS OF GROUP OF SEVEN FINANCE MINISTERS IN PARIS
AND IN WASHINGTON, CANNOT BE IGNORED OR FORGOTTEN, THE
COMMITMENTS MADE AT THESE MEETINGS NEED TO BE
TRANSLATED INTO ACTION,
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TALKS CONTINUE TO FLOW ABOUT THE NECESSITY OF A
COORDINATED ATTACK ON MARKET-DISTORTING AGRICULTURAL
POLICIES, POLICIES WHICH ARE FOUND IN ALMOST EVERY
WESTERN COUNTRY, THE TIME TO ACT IS FAST APPROACHING,

ONE CONCERN SHARED BY THE INDUSTRIALIZED POWERS IS
WHAT TO DO ABOUT THIRD WORLD COUNTRIES WHICH ARE NOT
DEVELOPING, NOT PROGRESSING; COUNTRIES THAT, IF
SOMETHING DOES NOT HAPPEN, WILL BE LEFT BEHIND,

JAPAN HAS MADE ADMIRABLE STRIDES IN THIS DIRECTION
BY OFFERING TO SHARE SOME OF ITS WEALTH -- SOME OF ITS
TRADE SURPLUS -- WITH LESSER-DEVELOPED NATIONS., T HOPE
THAT DURING THE COURSE OF THIS SUMMIT, JAPAN WILL
CLARIFY IN WHAT FORM THIS AID WILL TAKE. 1 ALSO HOPE
THAT OTHER COUNTRIES WILL CONSIDER FOLLOWING JAPAN's
GOOD EXAMPLE.,

HOWEVER, AS 1 NOTED ABOUT THE EUROPEAN EXAMPLE OF
FOUR DECADES AGO, THE TRANSFER OF CASH ALONE IS NOT THE
SOLUTION, IF TAX RATES ARE TOO HIGH, IF MARKETS ARE
NOT FREE, IF GOVERNMENT IS BIG, CORRUPT, OR ABUSIVE, A
COUNTRY CANNOT EXPECT TO ATTRACT THE EXPERTISE AND
PRIVATE INVESTMENT NEEDED TO ADVANCE, NOR WILL ITS OWN
PEOPLE HAVE THE INCENTIVES NEEDED TO PUSH THEIR ECONOMY
FORWARD,
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AFTER THE WAR, GERMAN INDUSTRY WAS LITTLE MORE
THAN A SHELL., IF LUDWIG ERHARD AND KONRAD ADENAUER,
COURAGEOUS DEMOCRATIC POST-WAR LEADERS OF THAT COUNTRY,
HAD NOT DRAMATICALLY, IN ONE FELL SWOOP, ELIMINATED
MOST OF THE INTRUSIVE CONTROLS ON THE WEST GERMAN
ECONOMY IN 1948, MARSHALL PLAN AID MIGHT NOT HAVE HAD
THE MIRACULOUS IMPACT THAT IT DID., IF WE ARE SERIOUS
ABOUT CHANGING THE PLIGHT OF LESS FORTUNATE NATIONS, WE
MUST, AT THE VERY LEAST, BE CANDID WITH THEM ABOUT
THESE ECONOMIC REALITIES -- OPEN THEIR EYES TO THE
SECRET OF GERMANY's RESTORATION AND THE SECRET OF THE
AMAZING GROWTH TAKING PLACE ON THE PACIFIC RIM, THAT
SECRET 1S A MARSHALL PLAN OF IDEAS, IT IS SIMPLY THAT
FREEDOM OF ENTERPRISE, COMPETITION, AND THE PROFIT
MOTIVE WORK, THEY WORK SO WELL THAT THE UNITED STATES
NOW MUST MANEUVER WITH ECONOMICALLY POWERFUL
COMPETITORS, FRIENDLY COMPETITORS,
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AND, YES, LET US ADMIT THE RECOGNIZABLE FRICTION
AMONG THE GREAT DEMOCRACIES ABOUT TRADE AND ECONOMIC
POLICY., OUR HEATED DEBATES AND MANEUVERINGS -- AND THE
FACT THEY ARE FRONT-PAGE NEWS -- ARE A HEALTHY SIGN,
FIRST, DURING A TIME OF GREAT FORWARD ECONOMIC
MOVEMENT, CLOSE FRIENDS DISAGREE, BUT NO ONE SHOULD
LOSE SIGHT OF THE IMPRESSIVE STRIDES TAKING PLACE,
SECOND, THE ATTENTION PAID TO COMPLEX ECONOMIC ISSUES,
WHICH DECADES AGO WERE SUBJECT MATTER ONLY FOR
SPECIALISTS, SUGGESTS THE WIDE DEGREE OF CONSENSUS OUR
NATIONS HAVE REACHED ON THE VITAL ISSUES OF WAR AND
PEACE, HUMAN RIGHTS, AND DEMOCRACY,

TODAY, THE UNITY OF THE WEST ON SECURITY ISSUES IS
SOMETHING WHICH GEORGE MARSHALL AND HIS CONTEMPORARIES
WOULD LOOK ON WITH A DEEP AND ABIDING PRIDE, MARSHALL
LED AMERICA THROUGH WAR AND OUT OF ISOLATIONISM, LIKE
PROTECTIONISM, ISOLATIONISM IS A TEMPTING ILLUSION,
FOUR DECADES OF EUROPEAN PEACE AND THE GREATEST
ECONOMIC EXPANSION IN HISTORY STAND AS EVIDENCE THAT
ISOLATIONISM AND PROTECTIONISM ARE NOT THE WAY, WE
MUST WORK WITH LIKE-MINDED FRIENDS TO DIRECT THE COURSE
OF HISTORY, OR HISTORY WILL BE DETERMINED BY OTHERS WHO
DO NOT SHARE OUR VALUES, AND WE WILL NOT ESCAPE THE
CONSEQUENCES OF THE DECISIONS THEY MAKE,
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NOWHERE IS THIS BURDEN HEAVIER THAN IN THE MIDDLE
EAST, A REGION THAT HAS BEEN PLAGUED WITH TURMOIL AND
DEATH, [IF WE RETREAT FROM THE CHALLENGE, IF WE SAIL TO
A DISTANCE AND WAIT PASSIVELY ON THE SIDELINES, FORCES
HOSTILE TO THE FREE WORLD WILL EVENTUALLY HAVE THEIR
WAY,

TWO WEEKS AGO, WE LOST 37 OF OUR SONS IN THE
PERSIAN GULF., THEY WERE THE PRIDE AND JOY OF THEIR
FAMILIES, FINE YOUNG MEN WHO VOLUNTEERED TO WEAR THE
UNIFORM AND SERVE THEIR COUNTRY, WE HAVE NONE BETTER
THAN THESE, THEY DIED WHILE GUARDING A CHOKEPOINT OF
FREEDOM, DETERRING AGGRESSICON, AND REAFFIRMING
AMERICA’s WILLINGNESS TO PROTECT ITS VITAL INTERESTS,

YET, THE AMERICAN PEOPLE ARE AWARE THAT IT IS NOT
OUR INTERESTS ALONE THAT ARE BEING PROTECTED., THE
DEPENDENCE OF OUR ALLIES ON THE FLOW OF OIL FROM THAT
AREA IS NO SECRET. DURING THE UPCOMING SUMMIT IN
VENICE, WE WILL BE DISCUSSING THE COMMON SECURITY
INTERESTS SHARED BY THE WESTERN DEMOCRACIES IN THE
PERSIAN GULF, THE FUTURE BELONGS TO THE BRAVE. FREE
MEN SHOULD NOT COWER BEFORE SUCH CHALLENGES, AND THEY
SHOULD NOT EXPECT TO STAND ALONE,
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AND WE ARE WORKING TOGETHER IN A NUMBER OF
CRITICAL AREAS., OUR FRIENDS AND ALLIES HAVE BEEN
COOPERATING EVER MORE CLOSELY TO COMBAT THE SCOURGE OF
TERRORISM, DEMOCRACIES ARE PECULIARLY VULNERABLE TO
THIS FORM OF INTERNATIONAL CRIMINALITY, AND, AT THE
UPCOMING VENICE SUMMIT, WE WILL GIVE RENEWED IMPETUS TO
THE MOMENTUM WHICH HAS DEVELOPED IN THE PAST YEAR,

THE WESTERN ALLIANCE, WITH COURAGE AND UNITY OF
PURPOSE, HAS TIME AND AGAIN THWARTED THREATS TO OUR
PROSPERITY AND SECURITY, DURING THE LAST DECADE, AS
AMERICAN MILITARY SPENDING DECLINED, THE SOVIETS RACED
AHEAD TO GAIN A STRATEGIC ADVANTAGE, DEPLOYING A NEW
GENERATION OF INTERMEDIATE-RANGE MISSILES AIMED AT OUR
EUROPEAN ALLIES, THIS HOSTILE MANEUVER -- PART OF A
LONG-TERM STRATEGY TO SEPARATE EUROPE FROM THE UNITED
STATES -- WAS COUNTERED BY A UNITED ALLIANCE,
PERSHING AND CRUISE MISSILES WERE DEPLOYED IN WESTERN
EUROPE, EVEN AMIDST THE NOISE AND CLAMOR OF SOMETIMES
VIOLENT OPPOSITION AND AN INTENSELY HOSTILE SOVIET
PROPAGANDA CAMPAIGN,
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LET NO ONE FORGET, 6 YEARS AGO WE OFFERED TO
REFRAIN FROM DEPLOYING OUR INTERMEDIATE-RANGE MISSILES,
IF THE SOVIETS WOULD AGREE TO DISMANTLE THEIR OWN, IT
WAS CALLED THE “ZERO OPTION,” THE OTHER SIDE REFUSED,
AT THAT TIME, A VOCAL MINORITY IN WESTERN COUNTRIES,
INCLUDING THE UNITED STATES, SUGGESTED IF WE MOVED
FORWARD WITH DEPLOYMENT OF OUR PERSHING AND CRUISE
MISSILES, ALL HOPE OF ARMS CONTROL AGREEMENTS WOULD BE
LOST,

THE PESSIMISTS, HOWEVER, HAVE BEEN PROVEN WRONG,
AND WESTERN RESOLVE IS PAYING OFF, IN RECENT MONTHS,
WE'VE WITNESSED CONSIDERABLE PROGRESS IN OUR TALKS WITH
THE SOVIET GOVERNMENT, THE KREMLIN NOW, IN PRINCIPLE,
ACCEPTS THE “ZERO OPTION” FORMULA IN EUROPE AND OUR
NEGOTIATORS ARE BUSY SEEING IF THE DETAILS CAN BE
WORKED OUT, IN SHORT, WE MAY BE ON THE EDGE OF AN
HISTORIC REDUCTION OF THE NUMBER OF NUCLEAR WEAPONS
THREATENING MANKIND, [IF THIS GREAT FIRST STEP IS
TAKEN, IF NUCLEAR ARMS REDUCTION IS ACHIEVED, IT WILL
BE DUE TO THE STRENGTH AND DETERMINATION OF ALLIED
LEADERS ACROSS WESTERN EUROPE WHO REFUSED TO ACCEPT THE
SOVIET NUCLEAR DOMINATION OF EUROPE,
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EUROPEAN LEADERS AND INDEED MOST EUROPEANS HAVE
COME TO UNDERSTAND THAT PEACE COMES ONLY THROUGH
STRENGTH, STRENGTH AND REALISM ARE THE WATCHWORDS FOR
REAL PROGRESS IN DEALING WITH OUR SOVIET ADVERSARIES,
AS WE VIEW CHANGES WHICH SEEM TO BE HAPPENING IN THE
SOVIET UNION WITH CAUTIOUS OPTIMISM, LET IT BE
REMEMBERED THAT, FOUR DECADES AGO, THE KREMLIN REJECTED
SOVIET PARTICIPATION IN THE MARSHALL PLAN,

[F THE CURRENT SOVIET LEADERSHIP SEEKS ANOTHER
PATH, IF THEY REJECT THE CLOSED, ISOLATED, AND
BELLIGERENT POLICIES THEY INHERITED, IF THEY WISH THEIR
COUNTRY TO BE A PART OF THE FREE WORLD ECONOMY, WE
WELCOME THE CHANGE. LET ThERE BE NO MISTAKE: THE
SOVIET GOVERNMENT IS SUBJECT TO THE SAME RULES AS ANY
OTHER, ANY GOVERNMENT WHICH IS PART OF OR DEALS WITH
THE WEST's MAJOR ECONOMIC INSTITUTIONS, MUST DO SO WITH
GOOD FAITH, OPEN BOOKS, AND THE OPEN GOVERNMENT ON
WHICH BOTH DEPEND, ECONOMIC TRANSACTIONS ARE NOT
MANEUVERS FOR POLITICAL GAIN OR INTERNATIONAL LEVERAGE;
SUCH DESTRUCTIVE TACTICS ARE NOT TOLERATED, COUNTRIES
WHICH ARE PART OF THE SYSTEM ARE EXPECTED TO DO THEIR
BEST TO STRENGTHEN THE PROCESS AND INSTITUTIONS, OR BE
CONDEMNED TO ECONOMIC ISOLATION,
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THE SOVIET UNION MUST ALSO UNDERSTAND THAT THE
PRICE OF ENTRY INTO THE COMMUNITY OF PROSPEROUS AND
PRODUCTIVE NATIONS IS NOT JUST AN ECONOMIC PRICE,
THERE IS A POLITICAL PRICE OF EVEN GREATER
SIGNIFICANCE: RESPECT FOR AND SUPPORT FOR THE VALUES
OF FREEDOM THAT ARE, IN THE END, THE TRUE ENGINES OF
MATERTAL PROSPERITY,

TIME WILL TELL IF THE SIGNS EMANATING FROM THE
SOVIET UNION REFLECT REAL CHANGE OR ILLUSION, THE
DECISIONS MADE BY THE SOVIET LEADERS THEMSELVES WILL
DETERMINE TF RELATIONS WILL BLOOM OR WITHER, ANY
AGREEMENT TO REDUCE NUCLEAR WEAPONS, FOR EXAMPLE, MUST
BE FOLLOWED BY REDUCTIONS IN CONVENTIONAL FORCES., WE
ARE LOOKING CLOSELY FOR SIGNS THAT TANGIBLE CHANGES
HAVE BEEN MADE IN THAT COUNTRY's RESPECT FOR HUMAN
RIGHTS; AND THAT DOES NOT MEAN JUST LETTING OUT A FEW
OF THE BETTER-KNOWN DISSIDENTS, WE ARE WAITING FOR
SIGNS OF AN END TO THEIR AGGRESSION IN AFGHANISTAN,
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THIS YEAR IS ALSO THE u40TH ANNIVERSARY OF THE
TRUMAN DOCTRINE, WHICH FULLY RECOGNIZED THE NEED FOR
ECONOMIC ASSISTANCE, BUT UNDERSCORED THE NECESSITY OF
PROVIDING THOSE UNDER ATTACK THE WEAPONS NEEDED TO
DEFEND THEMSELVES, ON MARCH 12, 1947, PRESIDENT TRUMAN
ADDRESSED A JOINT SESSION OF CONGRESS AND SPELLED OUT
AMERICA’s COMMITMENT, “..,.IT MUST BE THE POLICY OF THE
UNITED STATES TO SUPPORT FREE PEOPLES WHO ARE RESISTING
ATTEMPTED SUBJUGATION BY ARMED MINORITIES CR BY OUTSIDE
PRESSURES, 1 BELIEVE THAT WE MUST ASSIST FREE PEOPLES
TO WORK OUT THEIR OWN DESTINIES IN THEIR OWN WAY.,”

1947 WAS A VOLATILE POLITICAL YEAR FOR OUR
COUNTRY, I WAS A DEMOCRAT BACK THEN, PRESIDENT TRUMAN
WAS UNDER ATTACK FROM BOTH SIDES OF HIS OWN PARTY, AND
THE OPPOSITION CONTROLLED BOTH HOUSES OF CONGRESS --
AND BELIEVE ME, I KNOW HOW FRUSTRATING THAT CAN BE,

EVEN AMIDST THE DEEP POLITICAL DIVISIONS SO
EVIDENT IN 1947, THE MARSHALL PLAN AND TRUMAN DOCTRINE
WERE APPROVED BY CONGRESS, IN THE END, IT WAS OUR
ABILITY TO OVERCOME OUR OWN DOMESTIC POLITICAL DISCORD,
AND FORGE A BIPARTISAN APPROACH THAT MADE THE
DIFFERENCE, GREECE AND TURKEY WERE SAVED, WESTERN
EUROPE WAS PUT ON THE PATH TO RECOVERY, HUMAN FREEDOM
WAS GIVEN A CHANCE. DEMOCRACY HAS ITS WEAKNESSES, BUT
ITS STRENGTHS WILL PREVAIL,



- 18 -

[ LEAVE FOR EUROPE WITH CONFIDENCE, THIS
GENERATION OF FREE MEN AND WOMEN, TOO, WILL WORK
TOGETHER AND SUCCEED, WE WILL PASS ON TO OUR CHILDREN
A WORLD AS FILLED WITH HOPE AND OPPORTUNITY AS THE ONE
WE WERE HANDED, WE OWE THIS TO THOSE WHO WENT BEFORE
US, TO GEORGE C, MARSHALL AND OTHERS WHO SHAPED THE
WORLD WE LIVE IN,

WITH THIS SAID, I WILL SIGN THE ORDER PROCLAIMING
GEORGE C, MARSHALL MONTH,

THANK YOU AND GOD BLESS YOU.
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FORTY YEARS AGO JUNE 5TH, SECRETARY OF STATE
GEORGE MARSHALL GAVE THE COMMENCEMENT ADDRESS AT
HARVARD UNIVERSITY, IN IT, HE LAID OUT A PROPOSAL FOR
THE RECONSTRUCTION OF EUROPE, THE FOUNDATION FOR WHAT
HAS BEEN THE MOST REMARKABLE PERIOD OF PEACE AND
PROSPERITY IN THE HISTORY OF THAT CONTINENT,

IN TODAY’s MONEY, THE MARSHALL PLAN WAS A
COMMITMENT OF EXTRAORDINARY PROPORTIONS, ABOUT
$60 BILLION, WITH THAT: INDUSTRY, LARGE AND SMALL,
WAS PROVIDED CAPITAL, HARBORS, CANALS, ROADS, ELECTRIC
SYSTEMS WERE REBUILT, AND THE PRODUCTION LINES BEGAN TO
HUMM AS EUROPE WENT BACK TO WORK,

THE MARSHALL PLAN WAS AN INVESTMENT AMERICA MADE
IN ITS FRIENDS AND IN THE FUTURE, IF IT HAD SIMPLY
BEEN A GIFT OF RESOURCES, IT WOULD LIKELY HAVE BEEN A
COLOSSAL FAILURE, THE SUCCESS OF THIS GREATEST OF
UNDERTAKINGS, THE REBUILDING OF A BATTLE-SCARRED
CONTINENT, CAN BE TRACED TO GOALS THAT ARE EASILY
DISTINGUISHED FROM THE MERE TRANSFER OF MONEY,

FIRST, IT WAS DESIGNED TO GENERATE HOPE WHERE
THERE WAS NONE, GEORGE MARSHALL, AS A SOLDIER, WELL
UNDERSTOOD THE ROLE OF MOTIVATION, “IT IS THE SPIRIT
WHICH WE BRING TO THE FIGHT THAT DECIDES THE ISSUE,” HE
ONCE WROTE. “IT IS MORALE THAT WINS THE VICTORY,”
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GEORGE MARSHALL's SPEECH WAS VIEWED BY MANY
EUROPEANS AS A LIFELINE THROWN TO THEM AT A TIME WHEN
THEY WERE FOUNDERING, IT GAVE THEM REASON TO WORK, TO
BUILD, TO INVEST. AND IN SHORT ORDER, PURPOSE REPLACED
AIMLESSNESS, ENTERPRISE REPLACED INERTIA,

THE SECOND AND PERHAPS MOST IMPORTANT GOAL OF THE
MARSHALL PLAN WAS TO PROVIDE INCENTIVES FOR EUROPEANS
TO FIND COMMON GROUND, TO BRING DOWN THE POLITICAL
BARRIERS WHICH STIFLE ECONOMIC ACTIVITY AND GROWTH,

OUR LEADERSHIP HELPED OFFICIALS OVERCOME LOCAL INTEREST
GROUPS AND WORK WITH OTHER GOVERNMENTS TO BEAT BACK THE
PRESSURES FOR PROTECTIONISM AND ISOLATION, TO FREE THE
FLOW OF COMMERCE, MATERIALS, AND RESOURCES ACROSS
INTERNATIONAL FRONTIERS, TO INTEGRATE TRANSPORT AND
POWER SYSTEMS, AND TO DEVELOP ECONOMIC AND POLITICAL
TIES THAT WOULD SERVE AS AN ENGINE FOR PROGRESS.

THE MARSHALL PLAN LED TO THE CREATION OF
INSTITUTIONS THAT TODAY ARE PILLARS OF THE FREE WORLD's
ECONOMY -- THE EUROPEAN ECONOMIC COMMUNITY, THE GENERAL
AGREEMENT ON TARIFFS AND TRADE, THE O,E.C.D., NATO --
AND CREATED THE ENVIRONMENT WHERE THE WORLD BANK AND
THE 1,M,F, COULD FUNCTION, THE MARSHALL PLAN WAS AN
ACT OF GENEROSITY, BUT IT WAS NOT A GIVE-AWAY PROGRAM,
INSTEAD, IT WAS THE BEGINNING OF A PROCESS OF
COOPERATION AND ENTERPRISE THAT HAS CARRIED THE PEOPLES
OF THE WESTERN DEMOCRACIES TO NEW HEIGHTS,
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WITH US TODAY IS AN INDIVIDUAL WHO, AT PRESIDENT
TRUMAN's DIRECTION, TOOK A CENTRAL ROLE IN POLLING THE
LEADERSHIP, GATHERING THE IDEAS, AND PUTTING TOGETHER A
COMPREHENSIVE OVERVIEW OF FOREIGN POLICY STRATEGY,

THIS EFFORT WAS THE GENESIS OF THE MARSHALL PLAN, HIS
DEDICATION, CREATIVITY, AND RESOURCEFULNESS WERE OF
GREAT SERVICE TO HIS PRESIDENT AND HIS COUNTRY AT THAT
PIVOTAL MOMENT. CLARK CLIFFORD, WE ARE PROUD TO HAVE
YOU WITH US TODAY,

IN A FEW DAYS, T WILL LEAVE FOR THE ECONOMIC
SUMMIT IN VENICE, IT WILL BE THE 137w TIME THE SEVEN
MAJOR INDUSTRIALIZED DEMOCRACIES HAVE SO MET, AND THE
SEVENTH TIME T HAVE BEEN PRIVILEGED TO REPRESENT THE
UNITED STATES. WHILE OUR COUNTRY IS STILL LOOKED TO
FOR LEADERSHIP, THE FREE WORLD IS NOW UNDENIABLY A
PARTNERSHIP AMONG DEMOCRACIES, TO A LARGE DEGREE
BECAUSE OF INITIATIVES WE SET IN MOTION FOUR DECADES
AGO, TODAY, FREE WORLD EFFORTS -- ECONOMIC, POLITICAL,
AND SECURITY -- DEPEND ON GENUINE COOPERATION,
SELF-DETERMINATION, AS WE’VE RECOGNIZED SINCE THE TIME
OF WOODROW WILSON, IS CONSISTENT WITH THE INTERACTION
OF FREE PEOPLES, WE SOUGHT IT AND, BROTHER, WE'VE GOT
IT,
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THE GOVERNMENTS OF WESTERN EUROPE, NORTH AMERICA,
AND JAPAN FACE THE FUTURE TOGETHER, AND MEETINGS LIKE
THE ECONOMIC SUMMIT BUILD UNITY AND SENSE OF PURPOSE,
THAT UNITY IS INCREASINGLY IMPORTANT, THE VELOCITY OF
ECONOMIC CHANGE RESHAPING OUR WORLD IS MAKING GREATER
DEMANDS ON OUR GOVERNMENTS, INDIVIDUALLY AND
COLLECTIVELY. THIS CHANGE FLOWS NATURALLY FROM THE
OPEN ECONOMIC SYSTEM WE'VE ESTABLISHED IN THE WEST,
OUR PEOPLES AND COUNTRIES ARE NOW OPERATING IN A GLOBAL
MARKET, INSTANTANEOUS COMMUNICATIONS, MULTI-NATIONAL
CORPORATIONS, THE FLOW OF INTERNATIONAL INVESTMENT,
WIDESPREAD COMPUTER TECHNOLOGY, AND THE INTEGRATION OF
FINANCIAL MARKETS ARE FACTS OF LIFE,

THE PROGRESS OF MANKIND, HOWEVER, REMAINS
DEPENDENT ON POLITICAL AS WELL AS ECONOMIC AND
TECHNOLOGICAL MOMENTUM, TODAY, WE FACE CHALLENGES
COMPARABLE TO THOSE THAT CONFRONTED STRUGGLING
DEMOCRACIES FOUR DECADES AGO, WE SOUGHT TO ACHIEVE
PROSPERITY; NOW WE SEEK TO PRESERVE IT AND ENSURE THAT
OUR STANDARD OF LIVING CONTINUES TO IMPROVE, NOTHING
CAN BE TAKEN FOR GRANTED. WE MUST BE ACTIVE AND
VIGOROUS TO BE SUCCESSFUL, AND WE MUST WORK TOGETHER,
THAT IS WHAT FREEDOM IS ALL ABOUT. THAT IS WHY WE CALL
THE PORTION OF THE PLANET ON WHICH WE LIVE THE FREE
WORLD. PEOPLE HERE ARE NOT TOLD WHAT WE MUST DO, WE
TALK THINGS OVER AND DECIDE WHAT TO DO FOR OQURSELVES,
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THERE IS A STORY ABOUT AN AMERICAN AND A RUSSIAN,
AS IS OFTEN THE CASE, THE AMERICAN WAS BRAGGING ABOUT
HOW IN THE UNITED STATES EVERYONE IS FREE TO SPEAK,
THE RUSSIAN REPLIED, "IN RUSSIA WE'RE JUST AS FREE TO
SPEAK; THE DIFFERENCE IS IN YOUR COUNTRY YOU'RE FREE
AFTER YOU SPEAK.”

THE GREATEST CHALLENGE FOR THOSE OF US WHO LIVE IN
FREEDOM IS TO RECOGNIZE THE TIES OF COMMON INTEREST
THAT BIND US, TO PROVE WRONG THOSE CYNICS WHO WOULD
SUGGEST THAT FREE ENTERPRISE AND DEMOCRACY LEAD TO
SHORT-SIGHTED POLICIES AND UNDISCIPLINED SELF-INTEREST,

TODAY -- AND WE CAN'T SAY THIS TOO OFTEN -- IT IS
IN THE COMMON INTEREST OF ALL OF US, IN EVERY FREE
LAND, TO WORK AGAINST PAROCHIALISM AND PROTECTIONISM,
TO KEEP MARKETS OPEN AND COMMERCE FLOWING. BY
DEFINITION, PROTECTING DOMESTIC PRODUCERS FROM
COMPETITION ERODES NATIONAL COMPETITIVENESS, SLOWS DOWN
ECONOMIC ACTIVITY, AND RAISES PRICES. IT ALSO
THREATENS THE STABILITY OF THE ENTIRE FREE WORLD
TRADING SYSTEM,



