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,. 
THE WHITE HOUSE 

WASHINGTON 

CABINET AFFAIRS STAFFING MEMORANDUM 

83-11841 

DATE: July 14, 1983 NUMBER: ___ o_7_3_48_6_C_A_ DUE BY: __ n_/_a ____ _ 

SUBJl:.CT: PRESIDENTIAL STATEMENT: ·IMF Quota Issue 

ACTION FYI ACTION FYI 

ALL CABINET MEMBERS D D Baker D D 

Vice President D D Deaver D D 
I,, 

State D V Clark D D 
Treasury D Darman (For WH Staffing) D D 
Defense D D 
Attorney General D D Harper D D 
Interior D D · Jenkins D D 
Agriculture D D D D Commerce o · D 
Labor D D D D 
HHS D D D D 
HUD D D D D Transportation D D 
Energy D D D D 
Education D D D D 
Counsellor D D D D 0MB D D 
CIA D D 
UN D D 

............................................................................................... 
USTR D D CCCT/Gunn D D 

CCEA/Porter D D ............................................................................................... 
CCFA/Boggs D D 

CEA D D CCHR/Carleson D D 
CE~ D D 
OS P D D CCLP /Uhlmann D D 

D D CCMA/Bledsoe D D 
D D CCNRE/Boggs D D 

REMARKS: 

Please note this draft incorporates changes from NSC and Treasury. 

RETURN TO: 

/ 

/~g L. F~Jler 
Assistant to the President 
for Cabinet Affairs 
456-2823 

D Becky Norton Dunlop 
Director, Office of 
Cabinet Affairs 
456-2800 



PRESIDENTIAL STATEMENT: 

Jul,y 13, 1983 
6:60 p.m. }\: ~ 

IMF QUOTA ISSUE 
THURSDAY, JULY 14 ,· 1983 en~\(\• I w. 

I have asked for congressional approval of the American 

share of an increase in lending resources for the International 

Monetary Fund (IMF). The Senate has already approved the request 

and the Bouse will take-up the measure next week. 

· The IMF has been a cornerstone of U.S. foreign economic 

poiicy under Republican and Democratic Administrations for nearly 

4 O years and it r~"T\'ains a cornerstone of the foreign economic 

policy of this Administration. 

In the last decade the economy has wi tnesse·d soaring 

inflation and interest rates, plunging commodity prices, and 

worldwide recession. This has contributed to a major 

international debt problem which poses grave risks for the U.S. 

and world~economies. We have formulated a str~tegy fo~ dealing 

\wi_th ~th_.~s prol;)lem, and,, the IMF play~ a key role i~ it. 1 T.AA,f ~ ~", 
~ -'\ r W'\L_ ~ l ~ Gv4..-v ~ ~ /J-Vh~ <A 4-t,k.e-.... 4-c V1'\.vw,~ 

Some argue that ine-reasing IMF resources is simply e way to~~ ftt. 
:t.M.-,F 

bail-out big bankers who made imprudent loans. This is simply w,1 1 H--O 

wrong. In fact, IMF involvement has brought greater, not less ~,t~ 

~ 7t 
participation by 

the ~MF makes no 

private banks. It is important to remember that h ,~,, . 

gifts, that it loans money to governments, and ~ 

that it charges interest on its loan and assures that proper 

economic policies are in place to correct the problems and to 

assure that the loans are repaid. 

All of this is very important to the American economy. In 

1980, U.S. exports accounted for: 19 percent of total production 

,'L/2 . 



.. 
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of iooes and, during the decade of the seventie,, export-rt ~eted 

jobs rose 75 percent to over 5 million. The ability of th~ lMF 

to deal with the current strains in ·the international fine hcial 

system wi~l have a powerful impact on American exports and on 
• 

American jobs. If the IMF is not in a position to help countries 

help themselves, our economic recovery could be aborted and 

unempl·oyment start rising again. 

Therefore, I urge the Bouse of Representatives to act 

f~vorably on this legislation. No legislation is more important 

to a healthy world economy and to a continuing economic recovery 

here in the United States. 

•11tz1•01 EPP \11'\llatl II UIHFNI 



,, /J //5 ~tf61? 1 THE WHITE HOUSE 

Gr11 
WASHINGTON 

-1''li:?~✓ 
CABINET AFFAIRS STAFFING MEMORANDUM 

I 

DATE: July 14, 1983 NUMBER: 073486CA DUEBY: n/a 

SUBJECT: RESIDENTIAL STATEMENT : · ·IMF Quota Issue 

ACTION FYI ACTION FYI 

ALL CABINET MEMBERS D D Baker D D 

Vice President D D Deaver D D 
1,,-

State CJ V Oark D D 
Treasury D Darman (For WH Staffing) D D 
Defense D D 
Attorney General D D Harper D D 
Interior D D Jenkins D D 
Agriculture D D D D Commerce o · D 
Labor D D D D 
HHS D D □ D 
HUD D D 

□ D Transportation □ D 
Energy D o · □ D 
Education D D □ D 
Counsellor D D 

□ D 0MB D D 
CIA □ D 
UN □ D ······························································································· 
USTR D D CCCT/Gunn □ D 

CCEA/Porter □ D 
·········· ············ ················································ ························· CCFA/Boggs □ D 

CEA □ D CCHR/Carleson □ D CEQ □ D 
OSTP D D CCLP /Uhlmann □ D 

□ D CCMA/Bledsoe □ D 
□ D CCNRE/Boggs □ □ 

REMARKS: 

Please note this draft incorporates changes from NSC and Treasury. 

RETURN TO: L gLF~ller 
Assistant to the President 
for Cabinet Affairs 
456-2823 

· □ Becky Norton Dunlop 
Director, Office of 
Cabinet Affairs 
456-2800 



Document No. ---------

WHITE HOUSE STAFFING MEMORANDUM 

DATE: J _u l y 14 ' 19 S 3 ACTION/CONCURRENCE/COMMENT DUE BY: 

SUBJECT: PRESIDENTIAL STATEMENT: IMF QUOTA ISSUE ( 7 / 14, 12: 00 draft) 

ACTION FYI ACTION FYI 

VICE PRESIDENT 

MEESE 

BAKER 

DEAVER 

STOCKMAN 

CLARK 

DARMAN 

"' 
DUBERSTEIN 

FELDSTEIN 

FIELDING 

FULLE 

GERGEN 

REMARKS: 

Pl.ease note 
Treasury . 

RESPONSE: 

□ □ HARPER □ 

□ □ HERRINGTON □ 

□ □ JENKINS □ 

□ □ McMANUS □ 

□ □ MURPHY □ 

□ ✓ ROGERS □ 

OP ~ ROLLINS □ 

□ tR" VERSTANDIG □ 

□ □ WHITTLES::'.Y □ · 

□ □ BRADY/SPEAKES rr/ 
□ 

□ □ 

this draft incorporates chan ges from NSC and 

Richard G. Darman 
Assistant to the President 

r:vt -,7n, . 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 



,I 

I 

.I 
(Treasury/AB edit) 
July 14, 1983 
12:00 p.m. 

PRESIDENTIAL STATEMENT: IMF QUOTA ISSUE 
THURSDAY, JULY 14, 1983 

In meetings here today, I have ·once again asked for 

• 
congressional approval of the American share of an increase in 

lending resources for the International Monetary Fund (IMF). The 

Senate has already approved the request and the House will take 

up the measure next week. 

The IMF has been a cornerstone of U.S. foreign economic 

policy under Republican and Democratic Administrations for nearly 

40 years, and it remains a cornerstone ·of tbe·· foreign economic 

policy of this Administration. 
-

in ~he past d~cad~ the ~conomy has witnessed soaring 

inflation and interest rates, plunging commodity prices, and 

worldwide recession. While the international economic outlook is 

now improving, the experience of past years has contributed to a 

major international debt problem that poses grave risks for the 

U.S. and world economies. We have formulated a strategy for 

dealing with this problem, and the IMF plays a key role in it. 

IMF resources, however, are running ·low and unless action is 

taken to increase them, the IMF may no longer be able to play 

that role. 

Some argue that increasing IMF resources is simply a way to 

bail-out big bankers who made imprudent loans. This is wrong. 

In fact, IMF involvement has brought more, not less participation 

by private banks. It is important to remember that the IMF makes 

no gifts, that it lends money to governments, and that it charges 



. 
· · Page 2 

interest on its loan and assures that proper economic policies 

are in place to correct the problems and to assure that the loans 

are rt;:paid. 

All of this is very important to the American economy. In 

1980! U.S. exports accounted for 19 percent of total production 

of goods and, during the decade of the seventies, export-related 

jobs .rose 75 percent to over 5 million. The ability of the IMF 

to deal with the current strains in the international financial 

system will have a powerful impact on American exports and on 

American jobs. If the IMF is not in a position to help countries 

help themselves, our economic recovery -cou14- be · aborted and 

unemployment start rising again. 
- .. 

Therefore, I urge the House of Representatives to act 

favorably on this legislation. No legislation now before the 

Congress is more important to a healthy world economy and to a 

continuing economic recovery here in the United States~ 



\L ' [< Ir . 

~ii THE WHITE HOUSE 
WASHINGTON 

CABINET AFFAIRS STAFFING MEMORANDUM 

DATE: July 13 , 1983 NUMBER: 073486CA DUEBY: 10 am, Thursday 
J uly 14 

SUBJECT: ___ P_RE_sr_D_E_N_T_I_AL __ s_T_A_T_EM_E_N_T_ : _ r_M_F_·._o_u_o_t _a _ r _ss_u_e ___________ _ 

ACTION FYI ACTION FYI 

ALL CABINET MEMBERS D D Baker D D 

Vice President D D Deaver D D 
State D D Oark D D 
Treasury D Darman (For WH Staffing) D D Defense D D 
Attorney General D D Harper D D 
Interior D D Jenkins D D 
Agriculture D D D D Commerce o · D 
Labor D D D D 
HHS D D D D 
HUD D D D D Transportation D D 
Energy D D D D 
Education D D D D 
Counsellor D D D D 0MB D D 
CIA D D 
UN D D ······························································································· 
USTR D D CCCT/Gunn D D 

CCEA/Porter D D 
·················································· ············································· CCFA/Boggs 

CEA 
D D 

D D CCHR/Carleson D D 
CE~ D D 
OS P D D CCLP /Uhlmann D D 

D D CCMA/Bledsoe D D 
D D CCNRE/Boggs D D 

REMARKS: 

Please forward comments/edits directly to Aram Bakshian (456-6266) 
by 10 am tomorrow , with an information copy to my office subsequent 
to your comments to him. 

Thanks. 

RETURN TO: Craig L. Fuller 
Assistant to the President 
for Cabinet Affairs 
456-2823 

D Becky Norton Dunlop 
Director, Office of 
Cabinet Affairs 
456-2800 



Document No. 

· WHITE HOUSE STAFFING MEMORANDUM 
10:00 'IDMORRCW 

ACTION/CONCURRENCE/COMMENT DUE BY: July 14 ' 1983 DATE: _J_W._y_l_3 ,_19_8_3_ ----------
SUBJECT: PRESIDENTIAL STATEMENT: IMF QUOTA ISSUE 

ACTION FYI ACTION FYI 

VICE P,RESIDENT □ □ HARPER □ 

MEESE □ □ HERRINGTON □ 

BAKER □ □ JENKINS □ 

DEAVER □ □ McMANUS □ 

STOCKMAN □ □ MURPHY □ 

CLARK ✓ □ ROGERS □ 

CARMAN OP J., ROLLINS □ 

DUBERSTEIN -7' □ VERSTANDIG □ 

FELDSTEIN □ □ WHITTLESEY □ 

FIELDING □ □ BRADY/SPEAKES □ 

FULLER □ □ 

GERGEN □ ✓ □ 

REMARKS: 

Please forward comments/edits directly to Aram Bakshian, with a 
copy to my 

Thank you. 

RESPONSE: 

office, by 10:00 tomorrow morning. 

Richard G. Darman 
Assistant to the President 

Ext.2702 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 
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) .. 

PRESIDENTIAL STATEMENT: 

(Treasury/AB edit) 
July 13, 1983 
6:00 p.m. 

IMF QUOTA ISSUE 
THURSDAY, JULY 14,· 1983 

I have asked for congressional approval of the American 

share of an increase in lending resources for the International 

Monetary Fund (IMF). The Senate has already approved the request 

and the House will take -up the measure next week. 

The IMF has been a cornerstone of U.S. foreign economic 

policy under Republican and Democratic Administrations for nearly 

40 years and it remains a cornerstone of the foreign economic 

policy of this Administration. 

In the last decade the economy has witnessed soaring 

inflation and interest rates, plunging commodity prices, and 

worldwide recession. This has contributed to a major 

international debt problem which poses grave risks for the U.S. 

and world economies. We have formulated a strategy for dealing 

with this problem, and the IMF plays a key role in it. 

Some argue that increasing IMF resources is simply a way to 

bail-out big bankers who made imprudent loans. This is simply 

wrong. In fact, IMF involvement has brought greater, not less 

participation by private banks. It is important to remember that 

the IMF makes no gifts, that it loans money to governments, and 

that it charges interest on its loan and assures that proper 

economic policies are in place to correct the problems and to 

assure that the loans are repaid. 

All of this is very important to the American economy. In 

1980, U.S. exports accounted fo~ 19 percent of total production 



of goods and, during the decade of the seventies, export-related -
jobs rose 75 p~rcent to over 5 million. The ability of the IMF 

to deal with the current strains in the international financial 

system will have a powerful impact o·n American exports and on 

American jobs. If the IMF is not in a position to help countries 

help themselves, our economic recovery could be aborted and 

unemployment start rising again. 

Therefore, I urge the House of Representatives to act 

favorably on this legislation. No legislation is more important 

to a healthy world economy and to a continuing economic recovery 

here in the United States. 

. . 



I f .. 

1/ 1:- '7. (" i;:· ;I ·✓ E. D 
I\ 1 \.,, I.,~ 

Document No. 

· £ra,<I/ 
8lVMII1$ ~ - ·u~ STAFFING MEMORANDUM -

DATE: July l4- ' 1 9 8 3 ACTION/CONCURRENCE/COMMENT DUE BY: 

SUBJECT: PRES IDENTIAL STATEMENT: IMF QUOTA ISSUE (7/14, 12:00 draft) 

ACTION FYI ACTION FYI 

VICE PRESIDENT □ □ HARPER □ □ 
. MEESE □ □ HERRINGTON □ □ 
BAKER □ □ JENKINS □ □ 
DEAVER □ □ McMANUS. □ □ 
STOCKMAN □ □ MURPHY □ □ 
CLAR ROGERS □ □ 
DARMAN OP ROLLINS □ □ 

'I' 

DUBERSTEIN. □ ~ VERSTANDIG □ □ 
FELDSTEIN □ □ WHITTLESEY □ □ 
FIELDING □ □ BRADY/SPEAKES ✓ □ 
FULLER □ JAi' □ □ 
GERGEN· □ ~ □ D 

REMARKS : 

Please note this dra f t incorporates changes from NSC and 
Treas ury . 

RESPONSE: 

Richard G. Darman • 
Assistant to the President 



PRESIDENTIAL STATEMENT: 

(Treasury/AB edit) 
July 14, 1983 
12:00 p.m. 

IMF QUOTA ISSUE 
THURSDAY, JULY 14i 1983 

In meetings here today, I have once again asked for 

cong~essional approval of the American share of an increase in 

lending resources for the International Monetary Fund (IMF). The 

Senate has already approved the request and the House will take 

up -the measure next week. 

The IMF has beeri a cornerstone of U.S. foreign economic 

policy under Republican and Democratic Administrations for nearly 

40 years, and it remains a cornerstone -of the· -foreign economic 

policy of this Administration. 

-
In the past decade the economy has witnessed soaring 

inflation and interest rates, plunging commodity prices, and 

worldwide recession. While the international economic outlook is 

now improving, the experience of past years has contributed to a 

major international debt problem that poses grave risks for the 

U.S. and world economies. We have formulated a strategy for 

dealing with this problem, and the IMF plays a key role in it. 

IMF resources, however, are running low and unless action is 

taken to increase them, the IMF may no longer be able to play 

that role. 

Some argue that increasing IMF resources is simply a way to 

bail-out big bankers who made imprudent loans. This is wrong. 

In fact, IMF involvement has brought more, not less participation 

by private banks. It is important to remember that the IMF makes 

no gifts, that it lends money tQ governments, and that it charges 



·v Page 2 

interest on its loan and assures that proper economic policies 

are in place to correct the problems and to assure that the loans 

are repaid. 

All of this is very important to the American economy. In 

• 
1980, U.S. exports accounted for 19 percent of total production 

of goods and, during the decade of the seventies, export-related 

jobs .rose 75 percent to over 5 million. The ability of the IMF 

to deal with the current strains in the international financial 

system will have a powerful impact on American exports and on 

American jobs. If the IMF is not in a position to help countries 

help themselves, our economic recovery -could-b~ ·~borted and 

unemployment start rising again. 
·- .. -

Therefore, I urge the House of Representatives to act 

favorably on this legislation. No legislati~n now before the 

Congress is more important to a healthy world economy and to a 

continuing economic recovery here in the United States. 
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DATE: July 13 ' 983 .. ACTION/CONCURRENCE/COMMENT DUE BY: July 14 ' 1983 
----------

SUBJECT: PRESIDENTIAL STATEMENT: I!vlF QUOTA ISSUE 

ACTION FYI ACTION FYI 

VICE P.RESIDENT □ □ HARPER □ 

MEESE □ □ HERRINGTON □ 

BAKER □ □ JENKINS □ 

DEAVER □ □ McMANUS □ 
STOCKMAN □ □ MURPHY □ 

CLAR □ ROGERS □ 

CARMAN OP J., ROLLINS □ 

DUBERSTEIN ./ □ VERSTANDIG □ 
FELDSTEIN □ □ WHITTLESEY □ 
FIELDING □ □ BRADY/SPEAKES □ 
FULLER ✓ □ □ 

GERGEN □ ✓ □ 

REMARKS: 

Please forward comments/edits directly to Aram Bakshian, with a 
copy to my 

Thank you. 

RESPONSE: 

office, by 10:00 tomorrow morning. 

Richard G. Darman 
Assistant to the President 

Ext. 2702 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 
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PRESIDENTIAL STATEMENT: IMF QUOTA ISSUE 
THURSDAY, JULY 14, 1983 

I have asked for congressional approval of the American 

share of an increase in lending resources for the International 

Monetary Fund (IMF) . The Sena_te has already approved the request 

and the House will take -up the measure next week. 

The IMF has been a cornerstone of U.S. foreign economic 

policy under Republican and Democratic Administrations for nearly 

40 years and it remains a cornerstone of the foreign economic 

policy of this Administration. 

In the last decade the economy has witnessed soaring 

inflation and interest rates, plunging commodity prices, and 

worldwide recession. This has contribut.ed to a major 

international debt problem which poses grave risks for the U.S. 

and world economies. We have formulated a strategy for dealing 

with this problem, and the IMF plays a key role in it. 

Some argue that increasing IMF resources is simply a way to 

bail-out big bankers who made imprudent loans. This is simply 

wrong. In fact, IMF involvement has brought greater, not less 

participation by private banks. It is important to remember that 

the IMF makes no gifts, that it ~ oney to governments, and 

that it charges interest on its loan and assures that proper 

economic policies are in place to correct the problems and to 

assure that the loans are repaid. 

All of this is very important to the American economy. In 

1980, U.S. exports accounted for 19 percent of total production 
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of ~oods and, during the decade of the seventies, export-related 

j6bs rose 75 percent to over 5 million. The ability of the IMF 

to deal with the current strains in the international financial 

system will have a powerful impact on American exports and on 
' 

American jobs. If the IMF is not in a position to help countries 

help themselves, our economic recovery could be aborted and 

unemployment start rising again. 

Therefore, I urge the House of Representatives to act 

favorably on this legislation. No legislation is more important 

to a healthy world economy and to a continuing economic recovery 

here {n the United States. 
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Document No. ~~~J ---------

WHITE HOUSE STAFFING MEMORANDUM 

.DATE: July 1 4, 198 3 ACTION/CONCURR.ENCE/COMMENTDUE BY : 

PRESIDENTIAL STATEMENT: IMF Q__GOTA ISSUE ( 7/ 14, 11 :00 a. rn . draf t) SUBJECT: _____________________________ _ 

VICE PRESIDENT 

MEESE 

BAKER 

DEAVER 

STOCKMAN 

CLARK 

DARMAN 

DUBERSTEIN 

FELDSTEIN 

FIELDING 

FULLER 

GERGEN 

REMARKS: 

The attach~d 
from NS C a n d 

RESPONSE: 

ACTION FYI ACTION FYI 

□ □ HARPER □ □ 

□ □ HERRINGTON □ □ 

□ □ JENKINS □ □ 

□ □ McMANUS □ □ 

□ □ MURPHY □ □ 

□ rr,I" ROGERS □ □ 

OP · Ifi1J( ROLLINS □ □ 

□ ✓ VERSTANDIG □ □ 

□ □ WHITTLESEY □ □ 

□ □ BRADY/SPEAKES □ 

□ -~ □ □ 

□ f/ □ □ 

revised statement incorpor«;1tes changes 
Treasury. 

Richard G. Carman 
Assistant to the President 

Ext. 2702 
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July 14, 1983 
11:00 a.m. 

PRESIDENTIAL STATEMENT: IMF QUOTA ISSUE 
THURSDAY, JULY 14, 1983 

I have asked for congressional approval of the American 

share of an increase in lending resources for the International 

Monetary Fund (IMF). The Senate has already approved the request 

and the House will take up the measure next week. 

The IMF has been a cornerstone of U.S. foreign economic 

policy under Republican and Democratic Administrations for nearly 

40 years and it remains a cornerstone of the foreign economic 

policy of this Administration. 

In the last decade the economy has witnessed soaring 

inflation and interest rates, plunging commodity prices, and 

worldwide recession. This has contributed to a major 

international debt problem which poses grave risks for the U.S. 

and world economies. We have formulated a strategy for dealing 

with this problem, and the IMF plays a key role in it. IMF 

resources, however, are running low and unless action is taken to 

increase them, the IMF may no longer be able to play that role. 

Some argue that increasing IMF resources is simply a way to 

bail-out big bankers who made imprudent loans. This is simply 

wrong. In fact, IMF involvement has brought greater, not less 

participation by private banks. It is important to remember that 

the IMF makes no gifts, that it lends money to governments, and 

that it charges interest on its loan and assures that proper 

economic policies are in place to correct the problems and to 

assure that the loans are repaid. 
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All of this is very important to the American economy. In 

1980, U.S. exports accounted for 19 percent of total production 

of goods and, during the decade of the seventies, export-related 

jobs rose 75 percent to over 5 million. The ability of the IMF 

to deal with the current strains in the international financial 

system will have a powerful impact on American exports and on 

American jobs. If the IMF is not in a position to help countries 

help themselves, our economic recovery could be aborted and 

unemployment start rising again. 

Therefore, I urge the House of Representatives to act 

favorably on this legislation. No legislation is more important 

to a healthy world economy and to a continuing economic recovery 

here in the United States. 
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WHITE HOUSE STAFFING MEMORANDUM 
10:00 '10-DRRCW 

July 13, 1983 ACTION/CONCURRENCE/COMMENT DUE BY: July 14 , 1983 ------ ----------
SUBJECT: PRESIDENTIAL STATEMENT: I.MF QUOTA ISSUE 

ACTION FYI ACTION FYI 

VICE P.RESIDENT □ □ HARPER □ 
MEESE □ □ HERRINGTON □ 
BAKER □ □ JENKINS □ 
DEAVER □ □ McMANUS □ 

STOCKMAN □ □ MURPHY □ 
CLARK ✓ □ ROGERS □ 
DARMAN OP ~ ROLLINS □ 
DUBERSTEIN--- ;:SI □ VERSTANDIG □ 
FELDSTEIN □ □ WHITTLESEY □ 
FIELDING □ □ BRADY/SPEAKES □ 
FULLER ✓ □ □ 

GERGEN □ ✓ □ : 
' . 

REMARKS: 

Please forward comments/edits directly to Aram Bakshian, with a 
copy to my 

Thank you. 

RESPONSE: 

office, by 10:00 tomorrow morning. 

Richard G. Darman 
Assistant to the President 

Ext. 2702 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 
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WHITE HOUSE STAFFING MEMORANDUM 
10:00 'IDMORRCW 

ACTION/CONCURR.ENCE/COMMENT DUE BY: July 14 , 1983 DATE: _J_ul_y_l3_,_19_8_3_ 
----------

SUBJECT: PRESIDENTIAL STATEMENT: I.IvlF QUOTA ISSUE 

ACTION FYI ACTION FYI 

VICE ~RESIDENT □ □ HARPER □ 
MEESE □ □ HERRINGTON □ 
BAKER □ □ JENKINS · □ 

DEAVER □ □ McMANUS □ 
STOCKMAN □ □ MURPHY □ 

CLARK ✓ □ ROGERS □ 
DARMAN OP ~ ROLLINS □ 

DUBERSTEIN v' □ VERSTANDIG □ 

FELDSTEIN □ □ WHITTLESEY □ 

FIELDING □ □ BRADY/SPEAKES □ 
FULLER ✓ □ □ 

GERGE □ 

REMARKS: 

Please forward comments/edits directly to Aram Bakshian, with a 
copy to my 

Thank you. 

RESPONSE: 

office, by 10:00 tomorrow morning. 

Richard G. Darman 
Assistant to the President 

Ext. 2702 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 
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July 13, 1983 
6:00 p.m. 

PRESIDENTIAL STATEMENT: IMF QUOTA ISSUE 
THURSDAY, JULY 14,· 

' ~,.,1 J' .,.., J.. l, I J..,_., 
1983 

r,,.c.. 

I haoe asked for congressional approval of the American ,.. 
shar~ of an increase in lending resources for the International 

Monetary Fund (IMF). The Se nate has already approved the request 

and the House will take -up the measure next week. 

The IMF has been a cornerstone of U.S. foreign economic 

policy under Republic~n and Democratic Administrations for nearly 

40 years
1

and it remains a cornerstone of the foreign economic 

policy of this Administration. 
~c.-,t--

In the~ decade the economy has witnessed soaring 

inflation and interest rates, plunging commodity prices, and 
~:1.t. """'- .~""'"'~"..:.., ..... _""""'.~ _.._t7..,.1c, •"s' '),w ;""'"r"'~··"'I 

worldwide r e cession. ~s has contributed to a major JJ 

" ~ international debt problem wAioo poses grave risks for the U.S. 

" and world economies. We have formulated a strategy for dealing 

with this problem, and the IMF plays a key role in it. 

Some argue that increasing IMF resources is simply a way to 

bail-out big bankers who made imprudent loans. This is .i~p1¥ 
W\~ 

wrong. In fact, IMF involvement has brought , ~ea~e~, not less 
/i 

participation by private banks. It is important to r e member that 

the IMF makes no gifts, that it loans money to governments, and 

that it char~es interest on its loan and assures that proper 

economic policies are in place to correct the problems and to 

assure that the loans are r e paid. 

All of this is very i mportant to the American economy. In 

1980, U.S. exports accounted for 19 percent of total production 
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of ~oods and, during the decade of the seventies, export-related 

·j"obs rose 75 percent to over 5 million. The ability of the IMF 

to deal with the current strains in the international financial 

system will have a powerful impact on American exports and on 

American jobs. If the IMF is not in a position to help countries 

help themselves, our economic recovery could be aborted and 

unemployment start rising again. 

Therefore, I urge the House 

favorably on this legislation. 

of Representatives to act(!_ . ___ _ 
---~ '4""'- nu. -0--

No legislation is more important 
~ 

to a healthy world economy and to a continuing economic recovery 

here in the United States. 
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DATE: 

WHITE HOUSE STAFFING MEMORANDUM 
10:00 TCM)RRCW 

July 13, 19.83 ACTION/CONCURR.ENCE/COMMENT DUE BY: July 14 , 1983 
------ ----------

SUBJECT: P:RESIDENTl.AL STATEMENT: IMF QUOTA ISSUE 

ACTION FYI ACTION FYI 

VICE P,RESIDENT □ □ HARPER □ 

MEESE □ □ HERRINGTON □ 

BAKER □ □ JENKINS □ 

DEAVER □ □ McMANUS □ 

STOCKMAN □ □ MURPHY □ 

CLARK ✓ □ ROGERS □ 

DARMAN OP J., ROLLINS □ 

DUBERSTEIN «> ~ 1/,+ ~ □ VERSTANDIG □ 

FELDSTEIN □ □ WHITTLESEY □ 

FIELDING □ □ BRADY /SPEAKES □ 

FULLER ✓ □ □ 

GERGEN □ ✓ □ 

REMARKS: 

Please forward comments/edits directly to Aram Bakshian, with a 
copy to my office, by 10:00 tomorrow morning. 

I 

Thank you. 

RESPONSE: 

Richard G. Darman 
Assistant to the President 

Ext. 2702 · 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 
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July 13, 1983 
6:00 p.m. 

PRESIDENTIAL STATEMENT: IMF QUOTA ISSUE 
THURSDAY, JULY 14, 1983 

I have asked for congressional approval of the American 

share of an increase in lending resources for the International 

Monetary Fund (IMF). The Senate has already approved the request 

and the House will take -up the measure next week. 

The IMF has been a cornerstone of U.S. foreign economic 

policy under Republican and Democratic Administrations for nearly 

40 years and it remains a cornerstone of the foreign economic 

policy of this Administration. 

In the last decade the economy has witnessed soaring 

inflation and interest rates, plunging commodity prices, and 

worldwide recession. This has contributed to a major 

international debt problem which poses grave risks for the U.S. 

and world economies. We have formulated a strategy for dealing 

with this problem, and the IMF plays a key role in it. 

Some argue that increasing IMF resources is simply a way to 

bail-out big bankers who made imprudent loans. This is simply 

wrong. In fact, IMF involvement has brought greater, not less 

participation by private banks. It is important to remember that 

the IMF makes no gifts, that it loans money to governments, and 

that it charges interest on its loan and assures that proper 

economic policies are in place to correct the problems and to 

assure that the loans are repaid. 

All of this is very important to the American economy. In 

1980, U.S. exports accounted for 19 percent o f total production 
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of goods and, during the decade of the seventies, export-related 

jobs rose 75 percent to over 5 million. The ability of the IMF 

to deal with the current strains in the international financial 

system will have a powerful impact on American exports and on 

American jobs. If the IMF is not in a position to help countries 

help themselves, our economic recovery could be aborted and 

unemployment start rising again. 

Therefore, I urge the House of Representatives to act 

favorably on this legislation. No legislation is more important 

to a healthy world economy and to a continuing economic recovery 

here in the United States. 
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GREGORY W . CARMAN 

THIRD DISTRICT 

NEW YORK 

HOUSE OF REPRESENTATIVES 

WASHINGTON, D . C . 20515 

September 27,1982 

The President 
The White House 
Washington, DC 20500 

Dear Mr. President, 

10J.s69 

I recently attended the International Monetary 
Fund Meeting in Toronto as a member of the 
U.S. Congressional Delegation. 

Everyone from Treasury was outstanding. 
Secretary of the Treasury Regan and Deputy 
Secretary Tim McNamar were especially 
noteworthy negotiating on behalf of 
the United States. 

We all have the right to be very proud of the 
work that was done on behalf of our country 
in Toronto. Please extend appropiate recognition 
to the individuals responsible for a job so 
excepti ally well done. 
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